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ThatcherSummons Barbie

U.K. to June Vote Trial
By Howell Raines In interviews afterherannounce- |W|pyiQ
New York Tim*? Service meni Monday, Mrs. Thatcher even \ Bn

f
‘ LONDON — Prime Minister raised the possibility of a fourth

By Howell Raines In interviews after herannouoce-

New York Timer S^ce meni Monday, Mrs. Thatcher even

t \ LONDON — Prime Minister raised the possibility of a fourth

Vjlnraaret Thatcher called a general term. “I hope to go on and on

election Monday for June 11, thus because I believe passionately m
tying her political fortunes to an our policies and J

believe they are

improving economy and the Con- right for Britain,” she mid.

servative Party’s rising position in Conservative strategists plan to

public opinion polk emphasize the historical shadings

Shortly after noon, Mrs. Thatch- of this Motet as they lay out two

er went to Buckingham Palace and main campaign themes,

formally advised Queen Elizabeth Fust, they wffl argue that Mrs.

n to dissolve Parliament. She is Thatcher needs a third term to in-

stitulionalize her free-maiiet eco-

The pound IeU on news of die

electron- Page 21.

The London Stock Exchange

rose to a record- Page 10.

nomic policies and prevent a return

to the state ownership and econom-

ic control instituted by the Labor

government after World War U.

Second, the Conservatives will

• „ „„„ lj— argue that the prime minister wffl
rallmg the election a year before ^ ^ ^ * extend the

r 1 j ,.nnnBI¥j “Thatcher revolution” from eoo-
Under

into such areas as educa-
Monday, Parliament win have until

heallh ^
May 18 tow^upiKb^mess.The “ theTorySfesto

r win dum publish
is !^d totadwde a plan to transfer

» dcstos for the campaign in the 650

prUamenury “ ^ereh^wffl also contain edu-

KuS:

Ex-Nazi Officer

Is Taken Before

Court in Lyon

By Julian Nundy
/memailonat Herald Trifame

LYON — Klaus Barbie went on

trial here Monday for crimes

against humanity more than 40

years after he was an SS officer in

Nazi-occupied France.

Barbie, 73, whose trial has been

in preparation since he was ex-

pelled from Bolivia in 1983, was led

handcuffed into court.

A police guard removed his man-

acles, and the defendant, known as

the “Butcher of Lyon,” took his

seal behind a glass screen for a 20-

minute photo session.

Then, speaking in a strong voice.

Barbie told the presiding judge.

Public oninion oolls show Mrs.
markct the0I7 10 sd^ financmg ^ name was

ThatLx^riti^^to lead her ^ Alunann, the aims under which he

party to another substantial major- SRSiEKLfc-o 10
m Bolivia for 33 yeara

The statement led to the fuat

10 most recent nationwide surveys “We le8^ wrangle in a trial that appears

put the Conservatives at 41.7 per-
ceotory, Mrs. Thatcher said. “We ^ include a multitude of

SuUwfS percent and^Se procedural disputes.

Liberal-Social Democratic affiance
thev Barbie, looking thin but appar-

at255 percent. ^ healthy, ir^liddy conform*
If evenly distributed throughout ^SSStEu£ lus true identity a few seconds later

the country, a popular vote along aam ***“ family
those tines would give the Conser- £ ora as Butte.

Nwha'^iSriw^lS
1 sSS^MnpaS and fairness For his first appearance in the

Now hermajonty u 138 sea1*-
. Thatcher’s image as an Lyon superior court, Barbie wore a

wok office ^ bbek Shid tie thet coon offi-
in 1979, would be the first prime

«• uau» a —ir... mk said been donated by a
minister thL century to win three have a modem welfare a** y

consecutive terms. She could also s**16 Labor « end up with a

become the century’s longest-serv- poor law stale under the Tonesr Apan from the imiform he wears

iKX KZ Scaring iderf^ue. black suit and tie that court offi-m 1979, would be the first prune u—... ^ -jf... <uk said been donated by a
minister thL; century to win three have a modem welfare ^ nau oecn oonaica oy a

consecutive terms. She could also s*316 y1* Labor « end up with a

become the century’s longest-serv- poor law «ate undo- the Tonesr Apart from the mufonn he wears

inn prime minister, surpa^bg Her- said Neil Krnnock, the Labor lead- in Samt-Joseph Prison, his only

bm Asquith and Winston Chur- *' sounding a central opposition clothes are those he wore when he

chilL both of whom served almost theme: that Thatcherism has divid- left Bolivia and a Bolivian Army

nine years. See BRITAIN, Page 4 See TRIAL, Page 4

Intervention

OnWeaporis

Cargo Gted
Untied Prm Imuntadoruit

WASHINGTON — President

Ronald Reagan was kept informed

of efforts toarrange financial aid to

Nicaraguan rebels after official

\j S assistance was outlawed, ac-

cording to testimony on Monday

by RobertC McFariane, the presi-

dent's former national security ad-

viser.

Mr. McFarbme also said that

. President Reagan asked the presir

dent of a Central American coun-

A prosecutor is reviewing tes-

timony by aU.S. official over

aid to the contras. Page 5.

try, reportedly Honduras, to re-

lease a shipment of arms that was

seized before it could reach the

contras, as the rebels in Nicaragua

are called.

In testimony opening the second

week of hearings into the Ixan-con-

tra affair, Mr. McFariane spent

several horns outlining what he

blew about efforts' u> help the con-

tras after aid was banned by Con-

gress, and then turned Ins attention

to the ban arms deal.

Mr. McFariane said' he. was
Dead Mfc/Yha AanbcMii IVmi

wit. rncranane sam ne. was
asked to “play (kd* md choose Hobat C.McFadane taking oath Monday before testifying,

one American hostage to be re - — —

Luc Narawirfi/KMjm

Klaus Barbie arriving Monday in die Lyon courthouse.

— 59 U.K. Brokers Defect to Rival Firm
India Assumes

Rule ofPunjab
NEW DELHI (Reuters) —

The Indian government im-
posed direct rule Monday on
the state of Punjab, saying that

the moderate Sikh government
there failed to counter separat-

ist violence.

A proclamation issued after a
cabinet meeting said the central

government in New Delhi
would take immediate control

of the state following a “break-
down of the law and order ma-
chinery.”

More than 900 people have

died in the last 18 months in a
campaign by Sikh extremists to

set up an independent home-
land for Punjab's 12 million

Sikhs.

French Shut Reactor
GRENOBLE France (AJP)— The breeder reactor plant at

Cneys-Maiville near here is to

be shut indefinitely at the end
of the month for repairs to a

storage tank, the plant's man-
agement said Monday. The

E

ilant, a major power producer,

caked sodium coolant in
March.

SPECIAL TODAY
SEOUL'S NEW TURMOIL

South Korea's balance sheet

shows a rapidly expanding
economy, but hopes for a reso-

lution of the country's political

troubles have faded.

A special report. Pages 11-16

leased after the first U.S.-approved

shipment by Israel of arms to Iran.

He described in detaB ameeting

in early August 1985 involving

President Reagan in which an Is-

raeli plan for selling arms to Iran

was proposed.

Mr. McFariane said that within

days of the time the Israelis first

proposed the idea, Mr, Reag&n
made a decision to go ahead with

Meese toBe Investigated

ByIndependentCounsel

By Warren Getler creasingly common since London
fHienuumtaf Herald Tribune moved to deregulate its financial

LONDON — More than two- markets in the so-called “Big
thirds of the trading staff of Purcell Bang” in October.

Graham & Co., one of five Euro- Nothing, however, has nutefaed
bond brokerages operating in Lon- the potential coup scored by Can-
dan’s financial district, said Mon- tor Fitzgerald U.K. Ltd, die Brit-

day they were resigning and ish arm of a Wall Street bond firm,
moving cn masse to a competing where the Purcell employees were

creasingly common since London of Exco International PLC the John O’Connell, managing di- hanians as suggested by, David Monday that an independent coon-
moved io deregulate its financial London-based financial service rector of Cantor, a subsidiary of Khnche, directorof the Israeli for- ^ j rT^nal^vmrijni.
markets in the so-called “Big group thatacquired Purcell for $22 Cantor Fitzergald Securities Co. of dgn ministry. That assertion con-

,jon nf hi* ties tn Wedtrch Cnma
Bang” in October. million in October, said that about the United States, confirmed that, tradicted tetimony last year by the n,?T ;e

days or the time the ftradis first g_ Qcocgc Lardncr Jr. ram that wffl prevent partisan po-'
proposed the idea, Mr. Rcagm wauJLPm Smicr litical exploitation,” said Teny H.
made a decision to go ahead with WASHINGTON — Attorney Eastland, a Justice Department

£3? appCOaC
?
> Go*™! Edwin Meese 3d asked- spokesman.

p^“5' Att<mw Gaail Ar'

nan nrinitfru Tkat o«cntinn mn. ^ undertake a criimad inyestiga-

urvr a ! . . • wuvm imifi iuhuv a.i

i

iifiyymvm. . - rWe bciieve Utey maybe seeking O’Conndl said
-

that tKo<a* only approved the Israeli shipment said themqniTywouldbegin nmne-

Americam-owned firm. said to be beaded. The defections

The exodus of at least 59 people would double the size of Cantor’s
would represent the largest single staff.

VWKM uilllf
| , . , ^ — InSAv v V\nAAlUU OaiU * 1 • t*ILfOy J —r£ - —-- —

be Purcell employees were withGmte employee, would be welcome after the fact. .

be beaded. The (kfections pezidlng fonrnd tenemetion of TheT^eddeof,

add Burns, who served as the in-

termediary m the case, asked Mr.
McKay in a letter to expand the

investigation.

Mr. McKay has been looking

into lobbying on Wedtech's behalf

by Lyn Nofeiger, a former White
dialdy and “be pursued as expedi-

House aide, and Ins associate. Mr.
^decision was to tiously as possible. McKay said last week, in response

poached away by Cantor.'
their current contracts. approve Israel being authorized to Mr. Meese, who has had various to congresaonaj inquiries, that he
Analysts said that his carefully modest levels ofTOW missiles personal arid financial dealings did not think his mandat-

, *
i a * __ m — —— — j ,

— u w uvi ------r Weis
detection m the recent history of The tread has aroused the con- Mr. Worthington said that an- worded comments reflected Can- OT &*** military spares and items with individuals associated with broad enough to cover Mr. Meese
the City, London's financial dis- can of British regulatory autbori- other 14 employees had followed tor’s reluctance to appear as if It jP E®11 ant* to come to the United Wedtech, predicted that he would without exniidt authorizationtnc* a-.fc.iu~ •- —•--* v_j — * *— States and be allowed to purchase be vindicated.

-uict, and would cripple the firm.

Spiraling salaries and major per-
soanel shifts, including the “raid- ny as potentially disruptive to the
ing" of brokerages by corporate market.

ties, who view rapid personnel suit in PurcdTs Hong Kong office, had encouraged the defections.

changes from company to compa- the group’s sole overseas branch. Lawsuits have been filed agai

-----

—

o a
i
« w In his letter, Mr. Bums pointed

e group s sole overseas branch. Lawsuits have been filed against ^Piaccmcn«. Mr. Mci-aflane He also Bnn<wnmi ^e was that there were not only similar
Pincell is believed to be the sec- firms in the United Stares for . . ... .

- . . _ terminating the limited partner- legal issues involved, but also “a
d-Iargest Eurobond broker in “raiding” senior staff from the

He said he laia learned that Is- beimd his wife estSisted substantial factual ovedap between
indon- trading Doors of major brokerages. bee CONTRA, Prige 4 imda California law in May 1985 the allegations concerning Mr.

He also announced that be was that there were not only similar

“headhunters,” have become in-

Aquirio Slate

Leads in First

PollResults

*raet. ond-largest Eurobond broker in

Richard Worthington, a director London. See CONTRA, Phge 4

Christian Lacroix, the

new Paris couture sensa-

tion, is being heavily

courted in the U^, Hebe

Dorsey reports. Page 7.

GENERAL NEWS

VS. and Bofirian troops be-

ganjoint naocuvcfs, but denied

they planned raids on Bolivian

drug traffickers. **8*5.

i
IsradTa cabinet remains split

after debatingplans Tora peaos

conference. Page 2.

Dow dose: Down 15.00

The dollar in New York:

DM - £ Ye*1

1.7905 1-6615 U955 5J820
;

United Press liuermaiunal

MANILA— Supporters of Pres-

ident Corazon C. Aquino were
leading Monday in early and unof-
ficial returns in congressional elec-

tions that are considered the last

step in restoring full democracy to

the Philippines.

Initial returns carried by the

state-run Philippines News Agency
and the independent radio station

DZRH showed Mrs. Aquino's cho-
sen candidates leading in races for

the 24-member Senate, the more
powerful of the two bouses, by at

least 17-7.

Tbe military, however, voted
heavily for the opposition, accord-
ing to an unofficial count of absen-
tee ballots by the private but gov-

ernment-approved National
Movement for Free Elections.

The partial count showed the op-
position leading. 16-8, among ab-
sentee voters.

Tbe scattered results accounted
for less than I percent of the votes
Officials estimated that 90 percent

of the island’s 26.4 million regis-

tered voters participated.

A spokesman for the Commis-
sion on Ejections said it did not

expect a trend to emerge until lata
this week in the Senate race.

Filipinos also voted for 200
members of the House of Repre-
sentatives, No results were immedi-
ately known in that race.

ship” be and his wife established substantial factual overlap between
under California law in May 1985 tbe allegations concerning Mr.
with W. Franklyn Chinn, a West Nofziger’s relationship with Wd-
Coast businessman who had just bflt/Wedlech"— the company was
become a consultant for Wedtech. originally called Wellrilt Electronic

“Tlv aonrnav Mmml 016 CorP- ““d die recent le-

thal this matte b

P

00* concerning Mr. Meese's deal-

prompter as possible, and in a fo- See MEESE, Page 4

tf.S. Vows to Protect

Its Shipping in Gulf
Hewers

BAGHDAD — An American
vessels was attacked by Iranian
boats on May 6, he said: “If the

official warned Monday against at- Soviets want to play a constructive
tacks on UA shipsm the Gulf. role, f believe my government
“We regard any attack on an would probably welcome that.”

'

J ??ywSeiTS T*e International Chamber of^ smd focfaard M Murofay, Supping in London asked the^N^inJ^u.co—
“We will do what is necessary to ~l . _

“
ensure the passage of our ships.”

Iraq is alleged to be attacking

In Bahrain, Ambassador Sam K™1** villages with mustard

Zakhem of the United State said
®®S- **“8^ 2.

the United State would be willing

to consider a multinational naval Aider forming a peacekeeping force

Iraq is alleged to be ««arfcmg
Kmtfish villages with mustard
gas. Page 2.

.
a®t’ CBrt"/Uutan

Nuns voting Monday in Manila in tbe election to fin 24 seats in the Senate and 200 in the House of Representatives.

force; possibly including the Soviet
Union, to protect shipping in the
Gulf.

“It is my belief,” he said, “that
ray government would welcome
peace-loving nations like Britain

and France andwhoever would like

to play a constructive role.”

Asked if tins
-
could include the

Soviet Union, since one of its cargo

Texas Throws Beer Can Out the Driver’s Window

to escort convoys in the Gulf.

'

_
Kuwait’s official press agency

hinted Sunday nigh t the emirate
would endorse the idea. Kuwait,
which exports all its oil via the
Gulf, is negotiating with the United
States to register 11 tankers under
(be American flag to gain the pro-
tection of UJS. warships. It has al-
ready arranged to charter Soviet
tankers to carry some of its oiL

Mr. Murphy, who was in Bagh-
dad as part of a Gulf tour, was
asked what would happen if Iran

By Robert Reinhold
Sew York Times Service

HOUSTON — Another Texas tradition

“The Texas Legislature is not ready to
.
be possible to drive the 3,000 or so miles chief Senate sponsor of the bffl. Bill Sarpa-

pass a complete ban on ram contamos,” (4,800 kilometers) from Key West, Florida, lins, aDemocrat who represents tbe Panhan-
be Kuwaiti

said Enc Glenn, chief clerk for the House to northern New Mexico without putting ' die, said this was the strangest HU possible. ^2 be ships.

Committee on Liouor Regulation. Tmkhk doom vrair drimlr , , lZ!~ i._j .
whidl m Order to carrv the Amm'.to cany the Ameri-

Pollinv nlvK in ih* mum nuusiuiv — Anotner jexas tradition z . r. —
, .

-*-**«— uic, aoiu uus was me strongesi o*n possmie. T .

'ssr^s.'s^;ks^esS'Ss;^SSI .—— .
.
r^sasisasr

choose a representative and 24 sen- In signing the state’s Grst law against SiflL Milo Kirk of Dallas. toWwist tar
bidian^Looiaana, Mame, Mississippi.-Mis- ration.” ^T"

assauajauAc:k^ssSS 5*s?=sft SSeSr"52is-®
land of Masbate. five civilians were one of the few who haven’t in a state where ^Tbe people that live here now are dismst Unffl now, the polira in Texas could not wSsin^iiei 8^

Iran’s nav*tf
killed in a Communist guerrilla at- 5* 1 ^^ ed withhold Texas macho amst someone drinking ai the wheel unless U.S^tips
tack On a police station. cans has become almost a csmcaiure. «,d. ^ he showed szaad imoxication. Th« new bill ^ tuS|nHett “w ^ m me uulf to check i£

choose a representativeand 24 sen- In signing the state's first law against

alors. drinking alcohol and driving at the same
The military listed 16 deaths in time. Governor Bill Clanents insisted Thurs-

decticm-rebted violence. In the day that he had never hoisted a “long neck"
worst incident, on the southern is- on the way home from. work. If so, be was
land of Masbate. five civilians were one of the few who haven't in a state where
killed in a Communist guerrilla at- the “Bubba" in a pickup tittered with beer

tack On a police station. cans has become almost a caricature.

General Fidel V. Ramos, chief of The bill passed the state Senate and House
the armed forces, said 65 persons bv voice vote with no opposition. But that

Iran has this year stepped up
atteda on vessels going to Kuwait

said. he showed signsofintoxication. The newbill seat-hdfuse.
Despite a tightening of laws in recent P'YV^C3 a *200 misdemeanor fine if the

; wjrileone tV™ 1 '*» billpassedmestmeSenateand House Despite a tightening of laws in recent Jg™ a™ .nusiiemeanor fine iTthe
: Whileone tradition hascrumbled, the leg- ioT nonehas been reDorTby voKevote with no oppoanta. But that years, 15 states, including Texas,had nolaws ^ » !*«e isktnre is considering ^ atSkei-

died in election-related violence was only because the legislation was watered as of January 1987 against consumirigalco-
c
lMst,ra15 about whether it can be ea-

bill would ivTmSrw to canv^tS Mr um,L ,

bw-mong camP?’^ » to speak, m committee, so that it hoik beverages at thewM^ough.there more potentUl|1 was opposed by ^ bdl^Sm Knw^S^J^^ 80 °°
By comparison, 155 people died applies only to the driver. Passengers may are locql ordinance it in many r-ihVs ^be Wholesale Beer Distributes of Texas, mwe thenrramfc-i'that Pr^^«.i

<

D
Ver^ a message from

during the 197 1 congressiomil cam- continue to {^literate themselves ns long as in those states, according to the National natoer supported nor opposed the ing two lethalvtenonsra the ro^avdride Iraai leatte^M
^e^an

paign and 49 oa election day that th, polic do »t« ihc drim , Histaj Traffic find. <Hut«i MIL
. Z7c3T4?E^Sf «

rasunimgaleo- ^ epeaions about whether it can be «-
bill would perrmtuTexans to carry tristok"on Mr Murnhv whn R

S.Otere Uteir bdt^^^.anli-anne^^^^^ K

See AQUINO. Page 4

uu"^ ~ U nwrc ocverages ai tne wjieei, mtnough .there
. 'W1

their belts, as an anti-crime tfieasme. His Kuwait ddiv^T™^L6-l^
applies only to the driver. Pasengm may are local ordinances against it in many cities ^ Wholesale Beer Duaribntes of Texas, raises the prospect that TexanslSltewield- Pr^dret 0^f

ssag'

the police do not see the driver sneaking a Highway Traffic Safety /^ministratiflil. Un- final dQuted biti.
. . and a Colt .45. BuTal leaSt th^wm’t be efforts to e^d1l*^

HiS\aP- the Texas law goes into effect, it wffl still Joel Brandenbergcr. aiqjokraman for the .drinking beer,atthe same'time. ‘ f ' been goingloran and a half yean

/

r
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Cabinet Fails

To Break
Deadlock on

Peres Plan
The .4sseKtattd Press

JERUSALEM—A divided cab-
inet debated Monday whether Isra-
el should participate in a proposed
international peace conference, but
officials said the two sides had
come no closer to agreement.
• The coalition government of
Prime Minister Yitzhak Shamir
and Foreign Minister Shimon
Peres is split on the issue, with Mr.
Shamir opposing participation and
Mr. Peres contending that Israel

will miss a historic chance for peace
if it says no.

Mr. Peres has threatened to force

early elections if his position is re-

jected by the 10-member inner cab-

inet. A deadlock seems likely be-

cause the inner cabinet is evenly

divided between Mr. Peres's Labor
Party and Mr. Shamir*; conserva-

tive Likud bloc.

Mr. Peres would not say what
was discussed during the four-hour

meeting Monday. He said a second
session was planned for Wednes-
day. He is to fly to Washington that

day to discuss the issue.

Government officials from both
Likud and Labor said no progress

had been made toward agreement

on the international conference.

They hinted at the possibility of

elections.

Two government officials who
asked that neither their names nor
party affiliations be used said no
progress was made Monday and
predicted a stalemate Wednesday
as welL

“if you ask me about the likeli-

hood of a compromise after this

meeting, I'd say it's highly unlike-

ly." one said.

Their assessments contradicted

earlier speculation that the cabinet

was moving toward a compromise
that would avert a vote on the plan

but allow Mr. Peres to continue
contacts on the issue.

Mr. Shamir's aides had said he
would present a counterproposal at

Monday's session, but officials said

be did not do so.

The prime minister said over the

weekend that he had developed a
peace plan based on direct negotia-

tions with King Hussein of Jordan.

He has decimal to give details.

Mr. Peres's U.S.-mediated pro-

posal calls for a conference con-

vened by the United Nations secre-

tary-general. Participants would
include the five permanent mem-
bers of the LIN Security Council—
the United States, the Soviet

Union, China. Britain and France— as well as Israel. Jordan and
possibly other Arab countries.

Mr. Shamir, who has said early

elections would not be in the na-

tional interest, opposes an interna-

tional conference because he fears

it could leave Israel isolated and
open to pressure to give up the

occupied West Bank and Gaza
Strip.

As the cabinet ministers met
Monday, members of the Labor
Party youth movement and the

rightist, nationalist Tehiya Party

demonstrated near Mr. Shamir's

office. Labor supporters carried

banners reading “Yes to Peace, No
to Stagnation."

WORLD BRIEFShi Middle East, Moscow

EnjoysaRise inInfluence Soviet Joins UTV Anti-Terrorist Pact

Gorbachev Is Shifting Soviet Focus

To Moderate Arab Nations, Israel

MOSCOW (Reuters) -The
United Nations convention that commits members to acting k prevem

thetaking of hostages.
Gceral Assemblyin Deccm-

The convention was adopted b> theUN 3

By John Kifner
A/rw York Times Service

CAIRO—The Soviet Union has
begun a series of diplomatic moves
in the Middle East that appear
aimed at restoring its influence in
the region, which has sufferedmtw
President Anwar Sadat of Egypt
expelled Soviet military advisers 1

S

years ago.

Soviet diem in the area. President

Hafez al-Assad of Syria, during

which Mr. Gorbachev, whileprom-
ising more arms, reportedly urged a
less recalcitrant role for the Da-
mascus government.
• Overtures toward Israel —

even during Mr. Assad's visit —
that included hints of reopening

diplomatic relations, along with

moves to allow more Soviet Jews to

emigrate from the Soviet Union.

A warming of relations with

tar I97?,aboiit sixEESElK of VS. fcnta** in Tetan

countries had signed the convention. Part °fthe

agnS^tes that members would

prune penalties which take into account the grave

offenses.”

Under Mikhail S. Gorbachev,
Soviet policy in the region, once
largely focused on such extremist _ . , .

countries as Libya, has shifted to ^Sypt> the major Arab cuem of the

reach out to more moderate Arab Uniled Suues“ **
nations and even to Israel mg the casing of repayments of

A major Soviet triumph was the
Cairo’

sold mUiIa^ debts-

fm Hokndar/lbMtaa

Yitzhak Shamir, left and Shimon Peres at the cabinet meeting Monday.

reconciliation last month of long-
quanding Palestine Liberation Or-
ganization factions, which was
largely brokered by Moscow.

Other recent developments in-
clude:

• Open Soviet support for a pro-
posed international conference on
Middle East peace, which is being
pressed by King Hussein of Jordan.
*A visit to Moscow by the major

Iraq Is Alleged to Gas Kurdish Villages
By Loren Jenkins
Washington Post Service

BANEH, Iran — As Ali Kara-
pour remembers it, be had just left

his home in the Kurdish village of

Bol Hassan near this Iranian pro-

vincial city when he heard the roar

of planes coming over the moun-
tains.

Before he realized what was hap-

pening there were muffled explo-

sions back near his village.

By the time he rushed back to his

house there was just a pall of disap-

pearing mist and “the smell of gar-

lic.” Doctors here say the smell of

garlic is characteristic of the mus-
tard gas that Iraq is accused of

using against dozens of civilian vil-

lages in the mountainous Kurdish

regions that straddle the Iran-Iraq

border.

At first, no one in Mr. Kara-

pour’s family of 1 1 seemed harmed
by the explosions, which had erupt-

ed not 100 yards (90 meters) from
the front of his home. But within

hours his children, his wife, sister

and mother-in-law began to com-
plain of watering, irritated eyes and
itching skin.

By the time Mr. Karapour had
walked his family to Baneh. 12

miles (20 kilometers) west of the

village, seven members of his fam-

ily, including three young children

and an 1 1-month-old baby, were
being led like blind people, holding

the belts of those in front of them.

Mr. Karapour took them to the

makeshift hospital for treating gas

victims that has been erected at

Baneh in a primary schooL

The eyes of the seven were swol-

len half shut, streaming tears. The
skin of their faces was red and
bloated. The baby, cried with pain

whenever she was touched.

“It looks pretty certain that it is

another case of mustard gas,” said

Dr. Ali Rezar AJbabi after examin-

ing the patients, swabbing their

eyes with a cleansing solution, salv-

ing their faces with cream and or-

dering injections to try to counter
the longer-lasting effects of the gas.

Like many Iranian doctors. Dr.

Albabi, 27, who is from Tehran, is

lending his services to a hospital

near thus front lines of the war with

Iraq. He said that since Iraq first

started using mustard gas against

Iranian troops on the southern

front two years ago all Iranian doc-

tors had received training in treat-

ing it.

Mustard gas is one of the oldest

chemical weapons known, having

been used with devastating effect in

World War L Mustard gas is

banned by the Geneva Convention

on Warfare that was hammered out
after World War L

Dr. Albabi makes clear, and for-

eign diplomats in Tehran confirm,

the use of mustard gas by Iraq is

not new. A United Nations investi-

gation in 1986 confirmed its use.

But in previous cases Iraq tended

to use it only against Iranian troops

when its own forces were especially

pressed at the from. This time,

however, Iraq is accused of using

gas against civilian villages as weR
both in Iran and in Iraqi Kurdi-

stan, where Iranian irregular forces

have advanced over mountains in

an offensive called Karbala-10.

Iraqi Kurdish rebel officials in

Tehran claim that since April 14,

when the first gas attacks occurred,

Iraqi planes have dropped gas on at

least two dozen Kurdish villages,

killing 33 Kurds and injuring more
than 4S0.

Iranian officials elairri that many
of their soldiers in the Karbala-10
offensive, which has advanced as

far as 10 mQes (16 kilometers) into

Iraqi Kurdistan, have also been at-

tacked with gas. At Dr. Albabi's

special gas treatment ward here,

there were 17 soldiers hospitalized

with slrin burns and inflamed eyes

and lungs, part of a group of SO
that had been exposed to mustard
gas during an attack on May 7just
inside Iran.

“We were sitting around our
camp when suddenly fourjets came
overhead,” recalled Narwan Ta-
heri, 27, a Basij, or volunteer sol-

dier, from his hospital cot as his

puffy eyes watered. “Two planes

stayedhigh and attracted the atten-

tion of our anti-aircraft defenses,

while two dived on us.

“Three missiles hit 30 yards from
me and I was enveloped in a cloud

of white smoke," he recalled. Like

Mr. Karapour, Mr. Taheri remem-
bers the smell of garlic, then his

hings fdt stifled and his eyes began
to itch.

Iranian officials are waiting fora

second UN report to be released

later this month to corroborate

their claims of continuing Iraqi gas

attacks against civilians.

Khartoum Presses Refugees to Leave

Thousands, Many ofThem Foreigners, Are RoundedUp
By Jonathan C Randal

Washington Past Service

KHARTOUM — The authori-

ties here. long tolerant of refugees

from other parts of Sudan and East

Africa, have begun a campaign to

force thousands of displaced per-

sons out of this city.

Khartoum and its sister cities,

Omdurman and Khartoum North,

North Korea, Long in Soviet Camp,

Is Said to Be WarmingUp to China
By Daniel Southerland

Washington Post Service

BEUING — North Korea ap-

pears to be improving its relations

with China after having leaned to-

ward the Soviet Union for several

years, according to West and East

European sources.

The sources said preparations

are being made for a visit to China
by the North Korean president,

Kim II Sung, in what appears to be
the latest sign of a warmer attitude

toward the Chinese. Diplomats
said such a visit could come as soon
as this month and no later than

AugUSL

A Chinese Foreign Ministry
spokesman said Wednesday that he
could not confirm that Mr. Kim
had planned a visit to China.

Diplomats said that Mr. Kim
might want to balance more evenly

North Korea's relations with China
and Lhe Soviet Union and might

also seek more Chinese support for

North Korea’s demand that it be
allowed to co-sponsor the Summer
Olympics next year, to be held in

South Korea.

Mr. Kim would also likely seek

clarification from the Chinese on a

recent U.S. diplomatic overture to-

ward North Korea, diplomats said.

They suggested that Mr. Kim also

wanted a personal look at the direc-

tion of domestic Chinese politics.

Mr. Kim's last visit to China, a

low-key, unofficial trip, was in No-
vember 1984. This time, the sources

said, Mr. Kim was insisting on an
official visiL

An East European source said

Mr. Kim also wanted assurances

that when he met with China's act-

ing chairman of the Communis t

Party, Prime Minister Zhao
Ziyang, he would be meeting with

the man who would ultimately be
China's permanent party chief. The
Chinese gave Mr. Kim such assur-

ances. the source said.

China, which fought on the side

of the North in the 1950-53 Korean
War, has been encouraging a

peaceful settlement of differences

between the two Koreas. China
needs stability on the Korean pen-

insula, according to analysts in

Beijing, so that it can devote most
of its energies to its economic mod-
ernization program.

/UppHie*-**

MICHEL SWISS
PERFUMES . COSMETICS

NOVELTIES . GIFTS
Top export discounts !

HOURS
Monaav to Saturday 9 am G SO Dm.

cloud on Sunday

16, RUE DE LA PAIX PARIS
Phone : (1) 42.61.61 11

Visiting *9

New York City?

Gramercy
Park Hotel
Distinguished 500 room

hotel overlooking Gramercy

Park. Excellent Restaurant,

Oxtail Lounge. Piano Bar

and Room Service.

Multi-lingual staff. Minutes to

Business Center. Sightseeing,

Banquet/Meeting facilities.

Singles $95-105

Doubles $100-110

Suites $135-235

GroujVMonthly Rates Available.

Call Gen. Mgr. Tom O'Brien

1-800-221-4083

1212)475-4320 Telex 668-755

Cable GRAMPARK
21st Sl and Lex. Ave. N.Y.C.

Member of Utell International

The United States informed the

North Koreans in March that it

was prepared to take major steps to

improve relations if the North re-

sumed talks with the South and
agreed to participate in the 1988

Summer Olympics in Seoul.

UJS. Slate Department officials

said last month that the U.S. initia-

tive was presented to the North
Koreans through Chinese officials.

Analysts in Beijing said the U oil-

ed States would like to see a lessen-

ing of Soviet influence in North
Korea. Washington, they said, also

hopes that North Korea will not

disrupt the Olympic Games, for

which South Korea has been pre-

paring at great expense.

North Korea is said to have
agreed in principle to receive a del-

egation from the International

Olympic Committee.
The committee president, Juan

Antonio Samaranch, was recently

reported as saying that he hoped to

send a mission to prepare for a
round of talks in July among offi-

cials from North Korea, South Ko-
rea and the International Olympic
Committee.

The Uniled States and North
Korea have no diplomatic relations

and, until recently, have had no
official or even informal contacts.

But in early March, the State De-
partment disclosed that ILS. diplo-

mats were authorized to talk with

North Korean officials when they

met at diplomatic receptions.

contain more than one million resi-

dents, official figures say. An addi-

tional 500.000 people are estimated

to be here without documents.

Officials say the refugees are

overburdening public facilities and
increasing lawlessness.

In March and April, local offi-

cials rounded up 8,000 Sudanese
said to lade documents, according

to the official Sudanese press agen-

cy. Some of those detained have

been fined, the agency said.

Other reports say authorities de-

stroyed shantytowns and forced

young men to work on farms.

Among the refugees here are

many Sudanese from the south,

fleeing the civil war in that region,

where Christian and animist blacks

have been rebelling against rule by
the Arab-dominated central gov-

ernment. Western Sudanese drifted

here in 1984 and 1985, when their

lands were seared by droughL
The kasha, as the roundup is

called here, initially affected about

45,000 foreign refugees as well

mainly Eritreans who have fled the

fighting in their region of Ethiopia.

Many Eritreans have taken over

skilled jobs in the Khartoum area.

These jobs were abandoned by Su-

danese who took better-paying po-

sitions in Saudi Arabia and other

Arab states.

Repeated representations by the

U.S. Embassy, other diplomatic
missions and the office of the Unit-

ed Nations High Commissioner for

Refugees helped stay the removal
of about 45,000 refugees, most of

them Eritreans, from the capital

and its environs.

The diplomats, while acknowl-
edging that the government was
technically within its rights to settle

refugees wherever it chose, report-

edly warned that the campaign
could damage Sudan's reputation

as a haven in an often intolerant

continent.

Partly becauseof such entreaties,

the government postponed any
evacuation of foreigners, pending
further study.

Social workers said that many of

the estimated 10,000 abandoned
Sudanese children living on Khar-
toum’s streets were rounded up or
fled to avoid detention.

Robert Richard, a French diplo-

mat who retired here to take care of
destitute children, said officials im-
pounded his passport in March, in

what he felt was a sign of official

displeasure with foreign interest in

such matters.

“All foreign relief agencies are

paying for the Falasha operation,"

one aid worker said, referring to the

U.S.-aided clandestine evacuation

from Sudan to Israd of Ethiopian

Jews in 1984 and 1985. “Sudanese
officials are convinced that we all

have ulterior motives beyond our
humanitarian concerns.”

The recent roundup in Khar-
toum led to complaints from refu-

gee sources of police harassment,

including beatings and rape.

But the Sudanese deputy com-
missioner for refugees, Fadil
Diyab, said no proof of wrongdo-
ing had been produced despite his

offer to investigate specific cases.

He conceded that the roundup
had “created some negative im-
pressions with certain diplomatic
missions.” but added that “the
campaign is not targeted against

refugees.”

Mr. Diyab reflected concerns of

Khartoum's native residents about
the refugees, saying that “with the

cost of living going up and services

falling apart, it's only natural to

blame others.”

Local representatives of the UN
refugee agency are studying possi-
ble cash contributions to public
services in Khartoum to ease the
burden imposed by the refugees.

• The protection of some Ku-
waiti oil tankers from attacks by

Iran in the Gulf war, pan of a series

of moves in the Gulf aimed at the

establishment of ties with the most
conservative of Arab countries,

Saudi Arabia.

“One of the great changes in the

area in the coming period is going

to be the new friends of Russia,”

said a Western-oriented Arab intel-

lectual in Jordan.

A major factor in Moscow’s re-

cent success, in addition to the gen-

erally more flexible strategies of

Mr. Gorbachev, is an emerging
wish in the Arab world to use the

Russians as a counterweight to the

United States.

“Striking a balance between the

two powers achieves for Egypt the

best position for maneuvering be-

tween them,” the Egyptian newspa-

per Al-Ahram said in an editorial

recently.

The editorial, which is known to

reflect the views of President Hosni
Mubarak, added that striking such

a balance was the ideal formula for

Egypt because thecountrysdepen-
dence on the United States in pro-

tecting its economic and security

interests “places it under the mercy
of this party”

Kuwait, for example, played
Moscow and Washington off

against each other earlier this year.

After a sharp increase in Iranian

attacks on tankers flying its flag,

Kuwait, which has supported Iraq

in the six-year war. asked both su-

perpowers for naval protection.

The Russians responded swiftly.

They leased three Kuwaiti tankers

so that, as Soviet-flag vessels, they

would be under the protection of

the Soviet Navy. The United States

is still negotiating a more elaborate

plan, under which a holding com-
pany would be set up to lease up to

half of the 22 ships in Kuwait’s

tanker fleet to give them similar

protection.

The changing attitude in the

Arab world is also shaped by re-

sentment of the United States, not

only over the recent secret supply
of arms to Iran, which is widely

seen as a threat to the stability of
the Arab world, but over U.S. po-
licy in general, which .Arabs widely

view as dominated by the interests

of IsraeL

The major Soviet coup, accord-

ing to both Western and Arab
sources, wasarranging the reconcil-
iation in Algiers of Yasser Arafat,

the mainstream Palestinian leader,

with the rival Palestinian guerrilla

factions. Two of such Damascus-
based factions, the Popular Front
for the liberation of Palestine and
the Democratic From for the Lib-

eration of Palestine, have had long-

standing ties with Moscow.
“The Soviets are the greatest

winner in this exercise," said a key
adviser to Hussein.

Thais to Pay5% of Cost of ChinaArms
BANGKOK (UP!) —China is selling

percent of their total value, the commander of the Tbm Anmyv

Chaovalit Yongchaiyut, said Monday. General

SSrXs moStobqy T-69 tanks. 130mm artillery shells. 37mm ant»-

SSXr tbc price reduction a form of assistance to Thailand, said

General ChaovaliL

mr sy

Cambodian guerrillas with arms by shipping them

Behinz also has said it would help defend Thar territory rf Vietnamese

fbrce^ever invaded. But General Chaovalit sad he did not sign any

formal military agreement during Us vial to China. - •v. V.-V
“

Genscher Calls Reagan Visit a Success

WASHINGTON (AF) — The West German foreign minister said

Monday that he was able to work toward a common allied position on

medium-range missiles with President Ronald Reagan and his aides m
meetings at the While House.

The objective and the goal thatwe have been trying to reach for many

years,” said Hans-Dietrich Genscher, “seems to have come within dose

reach now— that is, the zero option” to eliminate intermediate nuclear

forces in Europe.
“This is a great success on the part of Western security policy and the

line one’s own interest,” Mr. Genscher said. He sard be
firmness in defending one’s own interest,

hoped US. negotiators would be able to reach a global agreement with

the Soviet Union that would also diminaxe the 100 medmm-range

missiles that are to be left in Soviet Asa and in the United States.

Francois Mitterrand, right, withEberhant Diepgen in Botin.

Soviet Protests West Berlin Meeting f*
MOSCOW (Renters)—The Soviet news agency Tan accused West

Germany on Monday of undermining the four-power agreement over

Berlin.

It said a meeting between President Richard von WeizsScker of West
Germany and Prcadem Francos Mitterrand of France in Berlin contra-

vened an agreement with Moscow, Washington and London. Mr. Mitter-

rand was the first head of state of the throe Western militaiy powere to

meet a West German president at his official residence in Wen Berlin.

Moscow considers any formal West German presence in Berlin a
breach of foar-power agreements. Mr. Mitterrand's visit wasdesigned to

reassert French political and military support for the dry in its 750th
anniversary year. “This step is evidence that Borm, ignoring the legal

position of West Beriin, an independent political unit, treats this dty as
Zest German territory,” Tass said.

For die Record
Twenty Poles abandoned a tom- jpoup in Bavaria overthe weekend and

are exposed to seek political asylum in West Germany, the Munich
police said Monday. (AP)

Three persons were injured eariy Mooday in a bombing at a cultural

and administrative center for foreigners in Marseille, the police said.

They said bomb experts defused a second device. (AFP)
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BELGRADE — Yugoslav min-
ers have won pay increases of up to

46 percent and the resignations of

several managers, apparently end-

ing a 33-day strike.

Official reports from Labin, in

northwestern Yugoslavia, said the

miners there had decided to resume
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work after reaching an agreement
on Monday with management
The miners originally demanded

a
_
100-pcrcent increase in their

minimum wage, special conditions
for housing loans, cuts in nonpro-
ductive personnel and the dfamiami
of the mines' entire management
Under Monday’s agreement,

workers are to receive pay rises of 4
percent to 46 percent
The miners also won the resigna-

tions of the mines' technical direc-
tor, finance director' and the secre-
tary of the mines.
An institute specializing in work

organization will study manning
levels at the mine, where white-
collar workers outnumber miners
by 2 to I.

The strike followed widespread
unrest after Prime Minister Branko
Mikulic approved legislation in
March intended to hold down
wages to curb inflation.

CatUrollerRadar

In Los Angeles

Called Defective
United Press International

SANTA ANA, California

—

Theradar used by controllers at

Los Angeles International Air-

port has broken down nearly

once a day since the Aerom£x-
ico disaster in August over Cer-

ritos, it was reported here.

The breakdowns, which last-

ed from several minutes to as

long as six hours, forced con-

trollers to switch from one trou-

ble-plagued radar system to an-

other, according to documents
obtained by The Register of Or-
ange County and reported by
the newspaper Sunday.

Both systems— one installed

in 1964 and the other in 1972—
are scheduled to be replaced

next year.

Radar technicians told the

newspaper that many of the

breakdowns only caused dis-

tractions for controllers. Those
accustomed to problems with
the radar said the breakdowns
have not affected their perfor-

mance.
Dick Muckle, the airways fa-

cilities manager for the Federal
Aviation Administration in Los
Angdes, denied that problem
poses athreat to aviation safety,

adding that difficulties with the
equipment have eased
March.

since

TRAVEL UPDATE
A new bud-sharing pfam for London will go into effect between Heath-

row Airport and the West End that will allow travdexs to save at least half

thepresent fare of about £16 (527), a Transport Ministry spokesman said

Monday. (UPJ)
Air France said it had maintained flights Monday despite a strike by

pilots. A spokesman said enough pilots had rejected [be strike, which
began Sunday and is scheduled to last until Thursday, to maintain a full

schedule. (Raders)
Portuguese train engineers staged their second 24-hour strike in two

weeks Monday. (Reuters)

London's bus services were paralyzed Monday by & 24-hour strike of
crews protesting the government's policy of offering routes to. private
operators. .

. (AP)

ThisWeek’sHolidays
Banking hours and government services will be dosed or curta&d in

the following countries this week because of Tmrinmil and reBgious
holidays: . .

:

TUESDAY! Bangladesh, Burma, Malaysia, V •

WEDNESDAY: Indonesia, Sri

THURSDAY: Liberia, Malawi, Paraguay, Sri Lanka.

FRIDAY: Denmark, Iran, Paraguay:

SUNDAY: IsraeL

Source.- Morgan Guaranty Trust Co, Reuters.

Malta Nationalists Rejoice*,

Though Tally Is Incomplete
Reuters

„ TT ,

The Natiohajfat leader, Eddie
VALLETTA, Malta —Support- Fcocch Adanai, told a-'cwwd of
' rs sc—

Nationalist about- 1,000 at party-headquarters

in Pieti, many of whom lnid bten

celebrating aR rnghLto ItoBjwsrim

until the official result wasknown.

Rate of Serious Crime
Rose6% in U.S. in ’86

Reuters

Washington — Serious
crime in the United States rose by 6
percent last year in the largest in-
crease since 1980, the Federal Bu-
reau of Investigation reported.

The 1986 statistics, based on
crimes reported to lawenforcement
agencies throughout the country,
showed increases in all offenses
since 1985.

era of the

Party on Malta celebrated an ex-
pected victory Monday after the
general election, although officials
on both ride said the outcome still

was not dear.

“At this stage it is too early to
predict anything.” the Labor gov-
ernmenfs spokesman, Paul Mtf-
sud, said as ballots from the Satur-
day election were counted under
police guard at a barracks. “In
here, where it counts, it’s still neck
and neck.

Louis Galea, the Nationalist Par-
ty’s general secretary, agreed. “It’s
too early to say,” be said. . . .

Partial results from the first of 13
election districts showed the Labor
Party with three sears to twoforth*
Nationalists. Elections officials
said

_
the deputy prime minister,

Wistin Abda, won one of the La-
bor seats.

The fm>-Western,l«ttMB«tivt
Nationalists have been oai of pow-
er since the sociatisrlJtbtrParty
won office 16 years'agoif

'

- Although the Nanqnahsn took

51 percent of tfie vote tn the 1981

election,they failed towin a major-

ity of the 65 seals in the legislature.

But in this election, the party that

nuns mare than 50 parent of the

vote takes power.-. . .

Since Labor came to power in

1971 under Dom Mmtoff, the is-

land has set oat an a course of

neutrality and iwu iig
rim*ni as

we& as dose relations with Libya-

Avictoryby th&b&iouahxtewould
torn Malta back toward Cite W«*i.

/
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How the discovery of CGE Group's success throughout the world

can be rewarding for one and all.

Together wiih its subsidiaries, the CGE Group is now one of the world s top

industrial firms. Its achievements and its mastery of innovation in the fields of §p
energy and communication have made its techniques a must the world over, g;;'

From San Francisco to Oslo, from the summits of the Andes cordillera to the

depths of the Indian Ocean, from Paris to Peking... let's journey into the heart

of CGE and its subsidiaries. >

It is quite incredible. But see lor yourself... ;

.

ALSTHOM. the world's number one railway equipment manufacturer. It cons- ;

tructed the TGV (French High Speed Train). Its underground systems and ;.y,

locomotives are in service throughout the entire world. It completed the .-j\

world's largest nuclear turbine programme. It is also the leading European

manufacturer of turbo-generators. y
CGEE-ALSTHOM. hundreds of electrical power station installations across :

•

five continents.

ALCATEL, the world's second largest company in the field of public telecom- :

munications: 37 million digital telephone lines in service or on order throug-

hout the world. Optical and satellite communications and, of course, the

Mmitel (French Teletex Service)! /\
v

CABLES DE LYON, the world's leading manufacturer of power and telecom-

munications cables. The producer of the world's longest undersea cable, bet- '^0

ween France and Singapore. V\y-

SAFT. the world’s number one producer of alcaline batteries for aeronautics,

astronautics, data processing, communications and industry.

For the CGE Group, industrial performance and financial profitability go hand
•

in hand. Its consolidated net profits were in excess of 2 % of the turnover in

1986.

Today, the group employs 240.000 people throughout the world, it invests

11 billion francs in research and development, its turnover will reach 130 bil- ^
lion francs in 1987

|||
Fighting and winning, throughout the world. K
That’s the winning spirit. That’s the CGE spirit. K
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TRIAL; Dispute Over Barbie Alias

(Continued from Page 1)

parka given to him at the last mo-
ment to protect him from the cold.

Before the trial began. 44 Jewish
childrca opened a temporary man-
“mail dedicated to the Holocaust
outside the Lyoa city hall

The children represented the
Jewish children, aged 3 to 17, that
Barbie is charged with having re-

moved from a children's home in
the village of Izieu on April 6. 1044.
and deported to the Auschwitz
concentration camp, where they
died.

In front of the stone steps of the
Lyon courthouse, two Gypsies held
a placard accusing Barbie of de-
porting 400 Gypsies From the Lyon
area to their deaths.
Along with Jews. Gypsies were a

priority for extermination in Hit-

ler’s attempt to protect what he
called “the master race."

Many French public figures,

such as former Health Minister Si-

mone Veil, herself a concentration

camp survivor, have expressed the

fear that the trial will merely pro-

ride Barbie with a tribune from
which to sully the memory of the

French Resistance and to highlight

French collaboration.

These fears have been height-

ened by pledges from Barbie's law-

yer, Jacques Verges, to turn the

trial into an accusatory review of

the French wartime record.

In the opening session Monday,
after the defendant identified him-

self as Altmann . Judge Cerdini

U.K. Polaris Misfires in Test

United Press Inierruncvhil

CAPE CANAVERAL, Florida— A Polaris missile with a dummy
warhead fired from the British sub-

marine Repulse was blown up by
radio command Sunday.

asked him when he had adopted the

name. He replied that he had taken

it in 195 1. That was the year he fled

Europe with US. help for Bolivia.

He said he had taken Bolivian

nationality under both names in

1957. Bolivian officialshave said he

was naturalized as Altmann. and

his use of a false identity was one of

the grounds for his expulsion.

Early in the proceedings. Barbie

told the judge that he wanted to

speak in German through an inter-

preter. But he answered the first

questions in French and clearly un-

derstood the proceedings.

From time to time he looked

around the courthouse at the press

gallery and the public gallery,

where) Foreign Trade Minister Mi-
chel Noir and former Defense Min-
ister Charles Kernu, both members
of Parliament from the Lyon area,

sat.

Mr. Cerdini drew lots to choose

the ninejurors who will sit with the

three judges throughout the trial,

which is expected to last at least six

weeks. Some court officials predict-

ed a verdict as late as July 10.

Mr. Verges rejected two of the

proposed jurors, both young wom-
en. and the prosecutor. Pierre

Troche, rejected one young man.

No reasons were given.

Mr. Cerdini asked the jurors,

four women and five men. to con-

sider the proceedings "without hate

or evil" os they decide on the fate of

a man w ho was twice sentenced to

death by French courts for specific

war crimes in the 1950s.

These sentences are now invalid

because of France's 20-year statute

of limitations. Under the new
charges framed under the law on
crimes against humanity. Barbie

faces possible life imprisonment.
The question of Barbie's identity

caused one of the 40 lawyers for

civil plaintiffs. Charles Libman. to

seek clarification. Barbie said, "I

mmm
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A view of die Lyon courtroom. Barbie's lawyer, Jacques Verges, Is in the front-row box; Barbie sits directly above him.

shall not reply to these questions."

Mr. Verges then protested that
Bolivian documents in the name of
A1unarm bad disappeared while

Barbie was bring searched on his

arrival in Lyon in 1983.

The prosecutor said, “I under-
stand that the name of Barbie must
be very heavy to carry." But he said

he was satisfied that the defendant
was the man who HaH been “an
obernurmfithrer." or SS command-
er. “under the name of Klaus Bar-

bie."

A list of about 100 witnesses. 90
of them called by the prosecution

or the civil plaintiffs, was read out.

They will describe Nazi actions

against Jews and the torture and
deportation of Resistance mem-
bers.

Along with the Izieu case, the

major charges against Barbie deal

with the deportation of 650 people,

mostly Jews, to concentration

camps, and the deportation of S6

Jews seized at the Lyon office of

the Jews of France Committee.

Just 75 minutes into the trial.

Barbie’s lawyer raised the name of

Jean Moulin, a Resistance leader

whom Barbie is alleged to have
tortured to death. The Moulin case
was part of charges brought against

Barbie in the 1950s and cannot be
included in the new accusation.

Mr. Verges has said that his cli-

ent will show that Moulin, realizing

be had been betrayed by fellow

Resistance fighters, killed himself.

The first day's session ended
with court clerks reading the start
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CONTRA; McFariane’s Testimony

inH. m fact, shipped 5US *v" w, Smmu did not askreel had, in fact, shipped STOTOW Mr> Reagan <fid not ask

missiles, nor the 100 to which the
contributions for the

United States bad agreed, and that

as a result an American hostage ^ McFariane also testified be

was to be released. met several timeswith« unnamed
Arthur Liman, chief counsel for

ultimately made a

the Senate investigatingcommittee, , - *] gtfuios a month to

asked Mr. McFariane: “Did there P ^ “ostensibly

oomea time from private funds.*’

call from an Israeli representative ^~eaA reports that the

idling you that as a result, an
was Bandar bin Saltan

American hostage would be al-

lowed to go free?”

“Yes," Mr. McFariane respond-

ed. He said the call was between
Mr.'

call?” asked Mr. Liman.
. ^ same country during a private

"It was extremely disappoint-
veais ago.

ing," hfr. McFari^esaid It wasa
Ahhough Mr. McFariane idenli-

repon from Mr. kimche m Israel
nation involved only as

run into difficulties with the Irani-

an intermediaries.” Mr. Kimche

re^ed
‘ ui ni.v G«d country would be doubled to S2

Were you^ to i^y_g°d “^amonlh.

and choose one hostage?" asked raunou

Mr. f .tman-

“Yes,” Mr. McFariane said. He Fitzwiter said that while Mr. Rea-

of the 350 pages of charges drawn
up by the examining magistrate in

the case, Christian Riss. The accu-

sation includes the names of all the
people Barbie is accused of deport-
ing or torturing and a detailed ac-
count of Barbie's life and career.

The document included a report

by prison psychiatrists who said

Barbie showed no signs of remorse.

Six and a half hours after being
led into court. Barbie chatted with
a guard while being handcuffed for
the return trip to his prison celL

died in captivity, reportedly after was when I i«ir*nani Col-

being tortured.

commander of a country near Nic-

aragj. tad interested the total ^ Mcparjane abou>

Congressional sources identified

the country in question as Hondu-
ras and said Mr. Reagan’s interces- ^onn™ —
Sion occuned tel™™ 1984 tad »*> “> **•““ ZSLTuJX
1986, when the administration was postages. He

. ..
gave fern the information to cheer

barred from providmg military ^ unsuccessful trip.
support to the rebels. “““ “t* «”

Mr. McFariane’s disclosure -

raised questions about whether Mr.
Reagan was more aware than be "jl/1

has indicated of his admimstra- iTl la I
don’s efforts to arm the rebels. * * nA spokesman for the Honduran SpeCICU iTOSeCUtOT
Embassy would not comment cm •*

Mr. Reagan’s reported request. (Confirmed from Page ])

MEESE;
Embassy would not comment cm -*

Mr. Reagan’s reported request (Confirmed from Page I)

Robert Suazo C6rdova was the . ...
Honduran president bom 1981 to njS? wth mAwduals associated

1985. Jos6 Azcona Hoyo has hdd the company.

tbejob since 1986.

"IneSenate IntelligenceCommit- qa Mr. Me
tee had been informed by the ad- ™U*P®5
ministration of several seizures by

Mr. Burns wrote that “in 1981-

82, Mr. Meese’s office in the White

House participated in efforts to ob-

tain for Wdbilt a certain contract

we understand that

American country of supplies in-
Mr. Nofagcris reian^ip to this

ruuvi ivuu wiuiui ui juuujjw ui- _ . . »

tended for the contras, a congres- conOT« » cmrendy bang mv«u-

sional source said.

However, the source said the in-

gated by your office/*

In addition, Mr. Burns wrote.

tefligence panel was not informed “Mr. NoCoger confirmed to have a

that Mr. Reagan had interceded to finanriail relationship with Wd-
obtain the release of the weapons. h3t/Wedtech, and Mr. Moese has

The committee raised no questions had personal and/or Financial rda-

about the legality of the shipments, ikmihips with two individuals, E
the source said. Robert Wafiach and W. Franklyn

Mr. McFariane did not name the who like Mr. Nofriger, re-

Central American country or the caved both professional fees and

source of the shipment stock from Wdbflt/Wedtech/’

Mr. McFariane answered “yes” ‘ Mr. WaQach, a longtime friend

to a question from Mr. Liman ask- of Mecse, isa San Francisco lawyer
ing whether the Honduran military who begm advising Wedtcch in

commander had seized the we^j- 1981 andwho enlisted Mr. Mccsc’s

eras becausehe felt“a license” todo hdp getting a White House review

sofollowing a congressional voteto of the company’s difficulties with

ngect funding for the contras. the army. Sources say Mr. WaHach
“The imesident repeatedly made got 5640,000 in Wedtech stock and

dear in pnhKc and is private that legal fees of $360,000.

he did not intend to break faith Mr. Nofager, another friend of
with the contras," Mr. McFariane Mr. Meese who left the While
testified. House in January of 1982, also did

“He directed that we make con- lobbying work for Wedtcch on the

dnued efforts to bring the move- army contract along with his part-

ment into the good graces of coo- ner, Marie Bragg. They received

grass and the American people and dose to 5700,000 in Wedtcch stock

that we assure the contras of cm- and an undisclosed retainer.

Uniting administration support, to Mr. Chinn, who Mr. Wallach in-

help them hold body and seal to- traduced to Wedtcch and to Mr.
getber, until the time when Con- Meese in 1985, received an option
grass would again agree to support to buy 75,000 shares of Wedtcch
them." stock at bdow-nuuket prices when
At the White House, Marlin he became a Wedtcch consultant.

BRITAIN: June Election Colled
(Continued from Page I)

ed Britain into haves and have-
nots.

Mr. Kinnock said Britain’s
booming consumer economy, low
inflation and declining interest
rates had been achieved at the price
of industrial decline and rising un-

Although government figures
show the unemployment rate hav-
ing decreased for right consecutive
months, it is still more than 3 mil-
lion, or 11 percent — compared
with 1.1 million, or 43 percent,
when Mrs. Thatcher took office.

“This election is about saving'
our country from industrial de-
cline, social division and the de-
struction of community services,”
Mr- Kinnock said. He challenged
Mis. Thatcher to a which
the Tories promptly tWfinffd
The centrist alliance of Social

Democrats and Liberals con-
demned Mrs. Thatcher for catering
to wheeler-dealers. Bat David
Steel, the Liberal leader, said voters
would also reject the “state social-
ism which Mr. Kinnock offers.”
David Owen, leader of the s**™]

Democrats, said the alliance of-
fered a “government committ^j to
both the competitive market econ-
omy and a concerned, compassran-
ate society which would unite the
nation.”

Talk of Labor.and the an;nn/v»
working together to deny Mrs.
Thatcher a majority in a “hung
Parliament” has waned as the alli-
ance has become more frank about
iis hopes of displacing the Labor
Party as the main opposition force.

StflL a dip below 38 percent in
the total Conservative vote could
cost Mrs. Thatcher a dear majority
and open the way for her oppo-
nents to form a coalition. That is
regarded as the major risk she takesm calling an election now.

By law, Mrs. Thatcher could
have called an election as late as
July 7, 1988. In deriding to'go to
the voters with 13 months left in
ba five-year term, she was re-

spondingto election fever in Parlia-
ment and a series of good political
and economic omens.

These were capped by a strong
Conservative showing in local riec-

tions Thursday, which in turn trig-

gered a dip to 9 percent in bank
interest rates and record trading in
the stock market.

AQUINO;
Initial Returns

(Continued from Page I)

yw. Congresswas abolished when
President Ferdinand E Marcos im-
posed martial law in 1972.

On Monday, framer Defense
MinisterJuan Ponce Emile, an op-
position candidate fra the Senate,
accused the government of fraud.

In a radio interview, he charged
that counting in the southern city
of ffigan was stopped while opposi-
uon candidates were winning and
ballots were transferred elsewhere.
Congress is scheduled to con-

veae in July. Final remits of the
banning are not expected far sev-
eral days or even weeks.

Mrs. Aquino campaigned vigor

-

ously far her candidates. Senate
sopprat is vital for passage of ter
legislative package, which is ex-
pected to mriude land and boo-
nomic reforms, factors, dut -are
seen as key in subduing the Com-
munist insurgency.

Senateapprovalis also necessary
10 renew the treaty goverfhng U-S.
nfiEtety bases in the Phffipptncs,
which expires-in 1991*

of Saadi Arabia. The Saudis have

denied giving funds to the otitis.

At one point. Mr. McFariane

Sept. 10-11. have nersonafly solicited aid for the
“Was that a very unpleasant head of state of
1 ^ ^ aflv 1 tvriflfl v & — *— - -

to his preparations for a

ne FafcdofSaudi Arabia.

, - . MT. MCranwc ~ v.

expect one hostage to be released ^ forejgn leader included a pri-
within a couple of days. mm cMcion with Mr. Reagan. Mr.thin a couple or days. with Mr Reagan. Mr.
Mr. McFariane said Mr. Kimche . En;^ ^ famed a day or

had expected all the hostages to be ^^^ ^,^^005 from that

At a White House briefing, Mr.

said he asked for William Buckley, gan had sought to rally sipprat for

the CIA station chief in Beirut. the contras, “Let no one ticteyc

He said he later chose the Rever- that the president was invo*^ “
end Benjamin Weir, a Presbyterian asking the staff or anyone «« to

minister who was freed by Moslem provide illegal support for the free-

cxtrenrisis in Lebanon on Sept. 14, dom fighters."

1985. Mr. Buckley, it was learned, McFariane testified that he

onel Oliver L. North told him in

Earlier in the day, Mr. McFar- j^y jggg that money from the

lane said that Mr. Reagan success- am* sales was bemg diverted

fully interceded to secure the re- contras, but that be did not
lease of the arms to the contras ,1^0 rim informationbecause
after learning that the military was ^ longer a government

the scheme on the tarmac of an

land! airport after he end Colonel

North returned from a failed mis-

1 P-
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Prosecutor Reviewing
TestimonybyAbrams
AboutAid to Contras
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k U.S., Bolivia inJointExercises
;

No Anti-Drug Operations PlannedThisTime, Officials Say

Page S

By Philip Shcnon
New York Times Seme*

WASHINGTON - U™n«

'“T

r
,
^ special prosecutor in

the Iran-contra affair, is dosdy* cpogrwsionai testimony
by Elliott Abrams, an assistant sec-
retaiy of state, and otbo- govern-
ment officials to find out if they
made false statements about aid to
the Nicaraguan rebels, according \p
federal investigators.

Mr. Abrams has come »nter
scrutiny, the investigators said, be-
cause of his testimony denyinggov-
Cfnment involvement in the private
aid network, and because he rnidal-
ly fa^d to tell of his personal effort
to solicit aSlO million donation for
the rebels, known as contras, from
the sultan of Brunei

Federal investigators said Mr.
Walsh was also reviewing state-
ments made to Congress by RobertC McFariane, President Ronald
Reagan's former national security
adviser, and by officials of the Cen-
tral Intelligence Agency.
Mr. McFariane began testimony

Mondaybefore the special congres-
sional committees investigating the
Iran-contra affair

Mr. Walsh's intentions are not
clear. WhOe it is illegal to lie to
Congress, the crime is rarely prose-
cuted. Proving that testimony was
intentionally false can be difficult.

One federal investigator suggest-

ed that Mr. Walsh seemed likely to
use evidence of false statements to

bring conspiracy charges. The
statements could then be described

as acts that furthered a conspiracy

to violate congressional restrictions

on contra aid.

Mr. Abrams, who oversees Latin
American policies at (he State De-
partment, recently obtained a pri-

vate lawyer, W. DeVter Pierson, to

help him prepare for investigations

by Mr. Walsh and Congress. Mr.
Pierson said his client had not been
contacted by Mr. Walsh's staff.

Lawmakers have repeatedly

questioned whether Mr. Abrams's

congressional testimony aboutcon-

tra aid was accurate and complete.

Although Mr. Abrams has denied

involvement in the covert and ap-

parently illegal program to supply

the contras in 1985 and 1986, some
memben of Congress say they do
not believe his denials.

They note that Mr. Abrams, an
acerbic official who seems to relish

battles with Congress, bad frequent

contact with lieutenant Colonel

Oliver L. North, the former nation-

al security aide who coordinated

the contra support network.

Mr. Abrams has also been chair-

man of the Restricted Interagency

Group, an informal group of gov-

ernman officials, once including

Colonel North, who helped coordi-

nate contra policy. Lewis A.
Tambs, who was ambassador to

Costa Rica until January, said the

group's core officers, including Mr.
Abrams, directed him to lend sup-

port both to tiie contras and to the

private Americans who were sup-

plying them with arms.
“1 didn't believe Abrams then

and I don't believe him now," said

Representative Peter H. Kostmay-
er. Democrat of Pennsylvania, a
member of the House Foreign Af-
fairs Committee, which has fre-

quently heard testimony from Mr.
Abrams. "1 think he's up to his

eyeballs in this stuff."

Other lawmakers, however, have
strongly defended Mr. Abrams.

Federal investigators said Mr.
Walsh would review Mr. Abrams'
appearance last Nov. 25 before a
closed meeting of the Senate Intel-

ligence Committee.
That testimony has not been

made public, but a committee re-

port on the investigation said Mr.
Abrams was asked about “third-

country support” for the contras.

He failed to mention soliciting $10
million from the sultan of Brunei

last summer to aid the contras.

At about the same time, Mr.

Kki I
Elliott Abrams

Abrams was quoted publicly as

saying that “nobody in this build-

ing had any idea of any contribu-

tions coming from a foreign gov-

ernment.”

In testimony before the Senate

Intelligence Committee on Dec. 8,

however, Mr. Abrams was placed
under oath, acknowledged the Bru-

nei donation, and apologized “for
withholding this information,” the

committee's report said.

"He said be did not feel he had
been asked a direct question and
did not realize until shown the

transcript (hat his statements dear-

ly left a misleading impression,”

the report said.

A congressional official with
knowledge of the committee’s in-

vestigation said Mr. Abrams ad-
mitted togaps in his testimony only
after he was confronted with the

transcript at a meeting with sena-
tors.

An associate of Mr. Abrams said

the account was inaccurate, ft was
Mr. Abrams, be said, who made the
original effort to dear up the mis-

understanding over the testimony.

Shortly after the November testi-

mony, the associate said, Mr.
Abrams went to his superiors at the
State Department, received permis-

sion to disclose the Brand dona-
tion, and, without prompting, went
back to the committee to tell the
full stoiy.

By Tyler Bridges
Washington Post Service

LA PAZ — UJ5. and Bolivian

troops began joint maneuvers
Monday in a region where drug
officials say there are many co-

caine-processing laboratories.

A If-S. Embassy spokesman,
Mark Jacobs, denied local reports

that the 300 troops from the South-

ern Command, which is based in

Panama, came to Bolivia to take

part in raids against cocaine traf-

fickers.

“There’s no connection between

these exercises and any drug inter-

diction effort," he said.

Other sources' said the UJS.
troops were m the area to frighten

drug traffickers.

“It’s no cotncideuce where
they've chosen to hold the maneu-
vers,” a diplomat said.

.

The joint maneuvers are sched-

uled for 11 days in the northwest-

ernprovinces of Beni and La Paz.

They have drawn intense scruti-

ny because 160 U.S. troops backed
by six. helicopters spent three

months in Beni last year helping

Bolivian police conduct drug raids.

The operations provoked strong
protests by the country’s leftist po-
litical parties, which considered
them a violation of sovereignty.

The raids also caused prices for

im
coca leaves to plummet as drag

traffickers fled, leaving coca fann-

ers with ncKrae to buy their leaves.

But prices have rebounded, said.

Colonel Freddy Reyes, who heads

Bolivia's anti-thug police.

To renew the fight against die

flourishingcocaine trade, (he Unit-

ed States and Bolivia are negotiat-

ing a program that Information

Minister Herman Antelo said “will

substantially reduce” trafficking.

Bolivia is secoad only to Pent as

a supplier of cocaine to the United
States. The agreement is said to

foresee a three-year program cost-

ing5300 million, paid formostlyby
the United States.

The program calls for destroying

cocaine laboratories, eradicating

coca boshes and helping fanners

develop non-drug .crops.

The two countries signed a broad

outline of the agreement on Feb.

24^ Since then they have been argu^

ing over bow ranch, aid the United

States wDl give farmers who volun-

tarily eradicate tbeircoca. -

Mr. Antelo said the two coun-

tries. have agreed that farmers

should receive $800 for every acre

(four-tenths of a hectare) that they

eradicate. /-
Bolivia has asked jhe United

States to finance the entire amount,

white U.S. officials have Said the

Congress wiH not agree to spend

that much, Mr. Antdoaaid.

Coca farming is-legal in Bolivia,

but the National Congress in La
Paz is expected to strove legisla-

tion m August outlawing it except

b traditional growing areas^.

Bolivians have chewed coca
leaves for centuries to ward off

hunger and cold. They have been

planting coca to be processed into

codune only in the past 15 yean to

meet the tiringU .S. drag demand.

The legislation would prohibit

coca growing in the Cbapare, a
smaD region that Colonel Reyes

said produces two-thirds of die

country's 60,000 acres of coca.
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Outbreak of Legionnaires9 Disease

Strikes 200 at SovietRubber Factory
The Associated Press

MOSCOW — More than 200
workers at a rubber factory in

southern Russia were stricken with

Legionnaires' disease, which doc-

tors had thought might be an out-

break of AIDS, the official daily

newspaper Izvestia has reported.

Most of those who fell 01 in Ar-
mavir, a dry of about 100,000 peo-

£
le in the northern Caucasus
fountains, are back at work al-

though under medical observation.

the paper reported. But it did not
say when the outbreak occurred or
indicate whether any of the work-
ers had died from the **»**•. or
how many still were hospitalized.

Legionnaires’ disease, a form of

pneumonia contracted from
breathing in bacteria from contam-
inated water, is often fatal. AIDS,
or acquired immune .deficiency

syndrome, is a viral disease that

kmb to death, sometimes bypneu-
monia, through a breakdown of the

body's immune system.
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Help for Brazil’s Poorest Poor
Job Program AidsaLuckyFew Impoverished Teens

By Alan Riding
Ne*v York Times Service

RIO DE JANEIRO— For two
months earlier this year, Brazil's

fantasyworld of television soap op-
eras and shek advertising was brief-

ly interrupted each evening by
cheaply made public service mes-
sages in which nervous black teen-

agers from a government welfare

agency asked viewers to give them a

chance to work.

“They were disturbing ads, the

kind tW*» really malr<- you think,”

said Cristina Miglioli. who runs a

delicatessen in the Copacabana
district of Rio de Janeiro. “People

have to do their bit if things are

ever going to get better here. We
needed a delivery boy so we decid-

ed to take a chance.”

A few weeks later, she hired Tho-
mdz Alcantara, a wide-eyed, slight-

ly built youth. He was abandoned
by his motherwhen he was a month
old and has spent the 17 years of his

life in government orphanages, pre-

paring for what seemed certain to

be a nfeof hardship and unemploy-
ment on the margins of society.

Under the experimental employ-
ment program sponsored by the

Foundation for the Welfare of Mi-
nors, referred to by its Portuguese

acronym, Funabem, Thotn&z and
300 other teen-age boys have found
jobs as a result of the television

campaign. They now at least stand

a chance of supporting themselves

when they are thrust into the world

at the age of IS by the agency.

They are among the lucky few.

Nationwide, some 550,000 minors

are wards of the state. Even though

they are often given vocational

training in carpentry, graphics or

mechanics, the fact that Funabem
runs reform schools forjuvenile de-

linquents as well as boarding

schools for needy children means
that many companies are reluctant

to hire them.
“Those who have the social con-

science to call us up still usually ask
first ‘Are they delinquents?’ ” said

Angela Maria Vidal, who visits

companies interested in taking part

in the new program. “In fact only
about 5 percent of all Funabem
children have committed any
crime, but they afl cany that stig-

ma.”

Yet even Funabem’s wards, who
are fed, clothed and educated until

they are 18, might be considered

fortunate compared with the esti-

mated 36 million Brazilian children

?A child who is

small, black and

poor is by

definition thought

to be dangerous/

—— Marina Bandeira ,

Welfare official

whom the government describes as

“needy.” Of these, around 7 million
have lost all or most ties to thdr
famities and live or work on the

streets of Sao Paulo, Rio de Janeiro

and other large cities.

They too suffer from the stigma
that links street children and street

crime in the minds of many middle-
class Brazilians. And smee most
poor Brazilians are black and most
blacks here are poor, they are also

victims of racial prejudice.

“A child who is small black and
poor is by definition thought to be
dangerous,” said Marina Bandeira,

the president of Funabem, noting

that over 90 percent erf the children

in the care of her agency are blade.

"The child then becomes ‘the prob-
lem' when the real problem is the
social structure that exists in Bra-
zil.''

U. S. Presses West to Speed

Building of Oil Stockpiles

Forty-seven percent of Brazilian

schoolchildren never go beyond
first grade, and millions of preteens

are expected to work to help sus-

tain single-parent families. In the

countryside, children pick' the
crops, but they are most visible in

the major cities, where they gather

to wash cars, dean shoes, sell fruit

or steal.
•

Rather than trying to deal with

the problem of needy children by
building more and bigger welfare

institutions, however, Brazil’s new
civilian government has decided to

address their main concern— (heir

need to work.

“A child is much more likely to

be accepted by his family if he
contributes something," said Fla-

vio Ramazani, who is in charge of

Funabem’s employment program.

Because Brazil’s Constitution
prohibits children under the age of
12 from working, the hundreds of
thousands of working preteen girls

and boys fall outride the scope of
the government's plans.

In the past, companies were re-

luctant to hire unskilled teen-agers

because the law required that they
be paid as adults.

Last December, though, Presi-

dent Jose Sarney signed a decree

that, once backed by legislation to

put it into effect, will oblige all

companies to hire minors on a quo-
ta set in proportion to their total

staff. As an incentive, companies
will be allowed to pay them half the

minimum wage for half a day’s

work and will not be required to

make social security contributions.

The positive response from com-
panies in Rio de Janeiro to Funa-
bem’s “Hire a Minor” experiment
has encouraged officials to extend
the program to other states.

“We’ve been overwhelmed by
the demand, winch has forced us to

organize ourselves properly.” Mr.
Raraazzini said. “Now we’re also

able to serve as an employment
bureau for youths who are not from
Funabem.” 1
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The Associated Press

PARIS— U.S. Energy Secretary

John S. Herrington, citing the risk

of a future oil-supply crisis, called

on other Western industrialized na-

tions Monday to move faster in

building emergency oil stockpiles.

His urging was countered, how-

ever, by some European officials,

who sakl more emphasis should be

placed on cutting oil demand and

improving energy efficiency.

Mr. Herrington said President

Ronald Reagan was committed to

a more rapid buildup of UJL emer-

gency stocks, but that some other

Western countries were lagging be*

hind.

“A credible strategic oil stock-

pile serves as a deterrent to those

who might be tempted to use oil as

a political weapon,” Mr. Herring-

ton told energy ministers from the

20 other' members of the interna-

tional Energy Agency.

The ministers met to discuss a

wide range of energy issues, includ-

ing the longer-term effects of the

1986 oil price collapse on Western

enorgy security.

No major new initiatives were

expected.

Mr. Herrington said that while

thecountriesas a group were meet-

ing the agency’s goal of holding oil

stocks equal to at least 90 days of

domestic consumption, some na-

tions were falling short. He did not

mention any countries by name,

but Britain and France are believed

to be among a small -number of

members that fall well below the

90-day figure.

Nicolas Mosar. the energy com-
missioner or the European Com-
munity. told the meeting that too

much emphasis was being placed

on building oil reserves for use in

an emergency' and too little on cut-

ting oil demand.

“The more relaxed energy situa-

tion we have today is hugely as a
result of our ability to curb our
demand for ofl.” he said, adding

that It would be through this con-

tinued active pursuit “we can hope

to avoid ever having to use our
stocks in a fuel crisis."
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The Stanford
CourtHotel
Located on San Francisco's

Nob Hill, the Stanford Court

combines 20th century

luxury and convenience with

lum-of-ihe-eentury elegance

and tradition. Meticulously

selected furnishings and

special appointments provide

a luxurious atmosphere.

United States, Canada,

Caribbean. Europe and far Ease

Fnr reservations call ynur travel

planner or:

Ftankfiin (069> 23-0544.
London { 1 1 -109-0814,

Tokyo (03) 276-8118.

For reservations [ran the l?Ji.

and Canada call toll-free

1-800-323-7900. In Chicago

call (312) 953-0505.
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DONTYOUDESERVEMORESPACE?
Of course you do. And that’s just what you

get in P&n Am’s Business Class across the
Atlantic. We have 6 across seating, not 8 like on
some other airlines. And our seats are wider,

giving you more room to spread out and work or
to stretch out and relax. And knowing that

Pan Am has one of the best on-time records

should make you feel very relaxed, indeed.

AKN7YOUENTITLEDFORREWINTERIOR?
We think so. That’s why we’re installing

brighter lighting, and bigger storage bins for

more carry-on space. And special decorator
.

touches, Iike handsome new tweed seat cloth
, ^

make for an altogether better business ^
environment.

AREN'TYOUWORTHEXTRAS
UKEAPRIVATETERMUiAL?

Absolutely. Our Private Terminal at Kennedy
Airport in New York was meant for your exclusive
use. Securely away from the bustling crowds,

you’ll enjoy the convenience of personalized

..service that sees to your every need.

ANDCOMETOnaWOFiE

When business calls,you into New York
, our

helicopter answers with flights from Kennedy
right to the heart ofmidtown Manhattan. All*this

on Pan Am’s Business Class. Service from over 30
cities in Europe to over 30 cities in the U.S. Plus

rextras that put our Business Class in a class by
itself. .Who deserves it more than you? -

For reservations and information call your
liavel Agent or Ran Am .

:

EXPECTMOREFROM
PANAM'SCUPPERCiASS



ForAnglican Church, Time ofEmptyPews
ISlfev--:

By Francis X. Clines ly in the position of a historical

•v» luri Timts Serru.' hangover." said the bishop. David

FERRYHILL. England As E. Jenkins, sipping tea after offici-

usual, the Church or England’s at- ating 21 some of the church's ever

tendance this bright sprine Sunday more precious baptism and confir-

morning was somewhere'"below 3 mation services,

percent of the population, oncmi- is ao1 n0w the case that En-

caily. alarmingly low In the view of gland is a Christian country." he

the bishop of Durham. who presid-
.

ed from the pulpit of St. Luke's
^

CJ,
~
l

Au
h

'

, i,
„ . . . With onlv 3 percent t

All nations know His church is - r
hearth and home.” the congxega- regularly attending U
tion sang out strong here in the .

~ ~
,

rustic North, wing with the singing IS DOt DOW tne CflSC LD
of birds and the cry of a handsome Christian COUHtr\V
new,bom bflby. »

For this nation, such hearth-

comforting knowledge of church

has been slipping relentlessly for .

the last three decades, in which
nearly 2.000 of the 16.000 Anglican said. He pointed to the attendance

churches have been closed because figures and rather gently predicted

ly in the position of a historical Tory Party at prayer, the current Christ, saying Jesus's divinity was
hangover." said the bishop. David joke is that it has become "the Alii- not dependent on their literal truth.

E. Jenkins, sipping tea after offici- ance party in the wilderness" — But others will never forget a

ting at some of the church's ever what critics depict as a blurred, dramatic speech he made Iasi vear

more precious baptism and confir- centrist, amorphous enterprise. before the church svnod. In iu he

1. * I- -

Actually, the church of recent defended his position by warning
years has seemed far more direct that people have trouble compre-

fit.'

gland is a Christian country." he than that in the area of social is- heading ihe simplistic notion of a
selective, miracle-working, "laser

~ beam” God who failed to prevent

With only 3 percent of the people '1,^.“*
regularly attending the Anglican Church, f

It nonhem country prised between
. w _ _ i j • palette- perfect lulls and depressed

IS not now the case that Lngund IS a old mining communities, the bish-

fi_ , - op, who is 62. seems more a ha-
tlnnstian country. ras&ed church manager in hard

. _ , . „ , , . times than a quotable iconoclasL— Bishop David E. Jenkins “I'm 5tui at it,” he said of his 33
years in the clergy.

The diocese of Durham has come
said. He pointed ro the attendance sues, at least, if not doctrine. The a long way from medieval times

figures and rather gently predicted bishops have become much more when its bishop ruled as absolute

that some da\ disestablishment will outspoken toward government, church and secular master by dint

prove inevitable— that the history which by law still retains theoreti- of doctrine, battle sword and pris-

of Henrv VIII will be unraveled cai control over the church through on dungeons. Church files now axe

and church and state will once parliamentary veto power. kepi in the dungeons at Auckland

With only 3 percent of the people

regularly attending; the Anglican Church, f
It

is not now the case that England is a

Christian country.*

of disuse. Attendance has fallen to that some day disestablishment will

among the lowest of avowedly prove inevitable— that the history

Christian countries.

“TheChurch of England is large-

Bishop David E. Jenkins

.fry.

and church and state will once parliamentary veto power. kepi in the dungeons at Auckland
more become separate. The bishops' strong criticism of Castle, the 75-room fortress where

This was a typically bold, con- inner-city problems, welfare cut- the bishop resides, and Bishop Jen-

tentious observation from Bishop backs and pro-business economic kins only vaguely recalls where bis

Jenkins, who is one of the most policies drew a protest from Prime battle sword is.

outspoken clerics in the church and Minister Margaret Thatcher two More relevant to his needs are

ETA Attacks French Firm

URRECHU. Spain — A police

robot detonated a bomb left out-

side a showroom displaying French

cars in this Basque town Monday,
the police said. They said the sepa-

ratist guerrilla group ETA. for

Basque Homeland and Liberty,

claimed responsibility for ihe at-

tack on a Talbot showroom. The

explosion broke the eardrum of a

woman who lived in die building.

Winnie Mandela is defending her right to build this two-story borne in Soweto, the Wadi township near Johannesburg.

The bishops' strong criticism of Castle, the 75-room fortress where
inner-city problems, welfare cut- the bishop resides, and Bishop Jen-

ouispoken clerics in the church and More relevant to his needs are

Winnie Mandela Building LuxuryHome
whose views are often headlined as years ago that the church was be- how to plan for the drastically

controversial in the press.

But it seems surprising that the

views of any churchman could ever

much rankle j public in which 97

out of 100 do not bother with the

established church, except perhaps

at Easier and Christmas.

coming partisan. shifting church when his staff of

Church leaders have not much iw-o assistant bishops and two arch-

retreated since, although some deacons are overworked by the dai-

com plain that the views of such ly task of stretching 298 clergymen
colleagues as Mr. Jenkins are often across the diocese's 30S churches.

Bv William Claiborne ‘ house, which reportedly will have a

i< asfimgtan PiV! Service swimming pool and elaborate gar-

louAvrxrMDimr «,• deas- ^ nearing completion on a

uJC»ANNESnna
— Winnie

(arge iot ^ousands of tiny
Mandela, the anu-apartheid activ-

lvg Md ^ee-room matchbox

too eccentric and pungent to be
helpful.

“Management is foreign to the

church.” he said, describuie a che-

ucmalist leader. Nelson Mandela, is Soweto’s 25 million blacks occupy, or in whose name is it owned? They Blacks are not allowed io own

In contrast to the old bromide
that the Church of Enaland was the

Some will never forgive his open rubic son of establishment fatal-

questioning of the doctrines of the ism. “The Church of England is

being criticized for building a large

home for herself in the black town-
ship of Soweto.

virgin birth and the empty tomb of simply there to exist.'

The leftist Johannesburg maga-

zine, Frontline, describing Mrs.

Mandela as “the new royalty."

ask where is the money coming property in the townships, but if

The five- bedroom, two-story said, "Some say it is right that the

MONDAY DEPART LONDON 1930 ARRIVE TOKYO 1510

TUESDAY DEPART LONDON 1930 ARRIVE TOKYO 1510

WEDNESDAY DEPART LONDON 1930 ARRIVE TOKYO 1510

FRIDAY DEPART PARIS 2040 ARRIVE TOKYO 1525

SATURDAY DEPART LONDON 1930 ARRIVE TOKYO 1510

SUNDAY DEPART PARIS 2040 ARRIVE TOKYO 1525

SCHEDULE EFFECTIVE FROM JUNE 1st.. EVENING DEPARTURE

TIMES ALLOW EASY CONNECTIONS FROM OTHER EUROPEAN CITIES

AT THE END OF

JAL
JAPAN A182 LINES
EVERYTHING YOU EXPECT AND MORE

friends.

Mrs. Mandela, in her statement.

reacted to the press criticism bv ^ £,iack entrepreneurs and others

saying that “enemies of the people” executives working for companies
are attempting to divide blacks.

She added, “There are concerned

fellow- South Africans who believe

with affirmative action programs.

It is not uncommon to sec Mer-

TZnZ cedes-Benz sedans parked in front,
that our leaders deserve even oener . . _«.-ij__ ,

than what 1 have done for Man- «« U* <Md.en frequently auaniiman wnai t nave unite i«i innu-

dela. They formed a trust which has Sg*®*J”"J Jnh^
built Mandela's house " L***?L5
TMM^tar.d^rib. r private schools abroad.

two-car garage. 520 a month, and utilities add an-

The price has not been disclosed. ol^er^ monthly.

Graham, Greene SaysHe
VisitedPhilby inMoscow

The Associated Press

LONDON — Graham
Greene, the British novelist, has
been quoted as saying he has
exchanged letters and met in

Moscow with Harold (Kim)
Philby, the former British intel-

ligence officer who spied for the

Soviet Union for 30 years.

Asked if be could forgive his

old friend for "having lived

such a lie," Mr. Greene told the

British press he could because

Mr. Philby had been fighting

for a cause he believed it.

"He wasn't doing it for mon-
ey," Mr. Greene said. “And as
for living a lie, how many Hes is

Reagan living? Who doesn't

live a lie when it comes to poli-

tics?"

He knew Mr. Philby from
WorldWarH when he did intel-

ligence work in Sierra Leone
and Mr. Philby was his control-

ler in London.
Mr. Philby, who ai one point

headed Britain's anti-Soviet in-

telligence operation, left the

British intelligence service in

1955. He then worked as a jour-

nalist and continued bis spying
until he fled to Moscowin 1963.

Mr. Greene, who wrote an
introduction to Mr. Pbilby’s

1968 autobiography, “My Se-

cret War," said he began to cor-

respond with him in the late

1960s. He said he met Mr.
Philby. 75, in his Moscow
apartment in September while

IXVTO5

Harold (Kim) PMby

visiting the Soviet Union at the

invitation of the Soviet Writers

Union.
The author, 82, returned to

Moscow in February for a dis-

armament conference and met
Mr. Philby again. Mr. Greene
said Mr. Philby was in “good
shape” at their second meeting,

having recovered from an ilk-,

ness fen- winch he had been hos-

pitalized. He did not say what
the illness was.

Emmanuel Vitria Dies;

1968 Heart Recipient
Reuters

MARSEILLE— Emmanuel Vi-
tria, who lived a record 18 years
with the heart of another man, died
Monday at age 67.
He died two weeks after he was

admitted to a hospital in Marseille
with dilation of the heart's -ventri-

cal arteries.

On Nov. 27, 1968, Mr. Vitria
received the heart of a 20-year-old
sailer, Pierre Pouson, -who was
killed in a road accident.
He told an interviewer in 1975:

I

“1 get an extra thrill out of every-
I
thing! do. I am the happiest man in
the world.”

He became the longest-surviving
heart transplant patient in 1977

I when an American woman who
[

had been operated on a month be-
fore him died of a heart attack.
Mr. Vitria, a fast-talking, jaunty

man, ignored his doctors* recom-
mendations to give up smoking and
drinking. But out of respect for die
donor's parents, he turned down a
large cash offer to smoke a ciga-
rette in a television advertisement.

Dr. Christian Barnard, the South
African surgeon who pioneered
heart transplants in 1967, once met
Mr. Vitria and expressed astonish-
ment at his lifestyle, which includ-
ed a daily intake of alcohol and an

Emmanuel Vitria

appetite for rich food.
Mr. Vitna’s doctor. Dr. Raoul

Monties, said Mr. Vitria’s endur-
ance was an important and encour-
agmg development few cardiac sur-
gery and the donation of body
organs. 3

“He was the first to show it is

possible to live for such a length of

time with someone rise’s heart,"

Dr. Monties said.

Mr. Vitria had suffered illnesses,

unrelated to his transplant, before

he was hospitalized last month.
In 1981 he tripped over a paint

can, feQ down, two flights of stairs

and broke an arm and & leg. Hewas
operated on, and his donor heart

bore the strain of an operation un-

der anesthesia. He left the hospital

after42 days.
The only time he ever admitted

to besot strain was when he went to

watch his favorite Qlyinpi-

que Marseille,play soccer. “Itreal-

ly gives me heartache wbea^tbey
play badly he said. -

"

they can afford it. they may build

Mrs. Mandela said that she is their own houses on property ob-

building the house with royalties mined through a 99-year lease.

from her biography, “Part of My
jQ addition to the small Beverly

Soul Went With Him." which is j^iils neighborhood, Soweto has a

banned in South Africa, and with section called Protea North in

money from a trust fund set up by whiCh scores of well-to-do Hacks

are building houses cosung more

than S 100,000. Some of the owners

i ing the new house as “fit Tor a How ever, the majority
1

of Soweto

{
queen," gave a room-by-room de- houses consist of two or three small

,
scription of five upstairs bedrooms rooms crowded with extended fam-

I with attached bathrooms, a family of 12 or more people, with

i room, living room, conference outdoor toilets and only fairly re-

• room, dining room, two studies and cent cfoctric service. Rent is about

future president should live so. and The new house is situated in a

others say that it wrong for leaders relatively upscale section of Soweto

who represent the poor to live like called Beverly Hills, not far from

the small brick house where Mrs.
Mandela, the anti-apartheid activ- lwo_ Md diree-room matchbox It added that Sowelans “ask Mandela now lives with her youn-
151 and wife of the imprisoned na- houses of the kind that most of whether this is to be a State House, gest daughter. Zirm.

mm

mm



ABTS/LEISURE -
I

Lacroix;A Parisian in Dallas

GO Evans: Still out there, making modern music.

Lbtne Arrang
By M;i

European Tour
Like Zwerin

I HrralJ Tribune

PI
ARIS— Cfeil Evans helped cre-

ate the big’band sound of the

'40s and continues to create it to-

day. He has beefa called "The Lone
Arranger." “Dutce Ellington’s son”

and his name's aptanagram “Sven-

gali." Evans is celebrating his 75th

birthday tomorrow jby beginning a

European tour at lie Hammer-
smith Odeon in London, with Van
Morrison, Steve Lacy, Flora Purim
and Airto Moreira as guests.

His 15-piece band hjas been a

Monday fixture in New York’s

Sweet Basil for more \han four

years. Although the duel is small

and the pay minimal, rcguJar mem-
bers have included such ktars as

John Abercrombie. John Scofield,

Jon Faddis, Jaco Pastorius. George

Adams, Hiram Bullock, .David

Sanborn and, last month, the Po-

lice star Sting singing “Alngel,”

“Stone Free” and other Jimi
,

Hen-

drix material in the band’s lxnrary.

The music depends on .who

shows up, and Evans maynotknow
who until they arrive. Lake Elling-

ton, Evans is a casting director

more than a disciplinarian —-. be

affects the music by his presence.

He chooses musicians for their

flaws as well as attributes. Once

there is mutual trust, they are more

or less let loose.

“We don’t even need written mu-
sic anymore.” Evans told DcVn
Beat magazine. “Hiram (Bullock]

or 1 strike a chord and away well

go, improvising ensembles and ev-

erything for 10 or 15 minutes. 1 tell

the players not to be terrified by the

vagueness. If it looks like we're tee-

tering on the edge of formlessness,

somebody’s going to be so pan-

icked that tbeyTl do something

about it. I depend on that. If it has

to be me, ITJ do it, but I’D wait and

wait because 1 want somebody else

to do it. 1 want to hear what’s going

to happen.”

The first thing you notice about

him are his big ears, like radar dish-

es. The stone-gray hair frames a

craggy face that somehow defies

chronological age. Evans, who once

called convenience “the worst ad-

diction in the world,” personifies

the dictum: “Insecurity is the secret

of eternal youth.”

Bom in Toronto on May 13,

1912, he moved to Southern Cali-

fornia, where he worked as a pia-

nist and learned the arranger's

craft He led his own band in Bal-

boa from 1936 to 1939 and re-

mained as arranger when Skinnay

Ennis took it over to play the Bob

Hope radio show.

In 1941 he went toNew York to

write for the Claude Thornhill or-

chestra, which won two successive

Billboard polls in the “sweet band”

category. Debussy flirted with

Charlie Parker on Evans’s version

of “Yardbird Suite" (featuring Lee

Konitz). As Evans describes it,

“Everything — melody, harmony.

rhythm—was moving at minimum
speed. Everything was lowered to

create a sound, and nothing was to

be used to distract from that sound.

The sound bung like a cloud.”

The sound matured when Evans

became musical director of the his-

toric Miles Davis "Birth of the

Cool” nonet in 1948. In the ’50s it

evolved into “Porgy and Bess” and

“Sketches of Spain,” featuring Da-

vis, Evans's only hit records. On a

series of classic big band albums

like “Out of the Cool” and “Priest-

ess" in the ’60s and *705, “Svengali"

transmuted Jelly Roll Morton's

“King Porte- Stomp.” But Beider-

becke’s “Davenport Bhies,” Dizzy

Gillespie’s “Manteca,” Kurt
Weill’s "Bilbao” and John Benson

Brooks’s “Where Flamingoes Fly”

into hangin
g douds of sound. The

clouds flew into electric storms in

1974 when he explored the sym-

phonic implications of rock on the

album “Gfl Evans Plays Jhni Hen-

drix.”

But a sound cannot be copy-

righted and although his was wide-

ly reproduced in film music (James

Bond movies, for example), com-

mercial jingles and by other bands,

Evans basically lived from his U.S.

Social Security check for years. He
once admitted that his New York
senior citizen’s public transporta-

tion pass came in handy. More re-

cent recognition has included a Na-

tional Endowment for the Arts

grant and soundtracks for “Abso-

lute Beginners” and “Tbe Color of

Money," but, still, his 75th birth-

day tour is of Europe not tbe Unit-

ed Slates, and it is a Frenchman

who is writing the first biography

of Evans. Laurent Cugny, a band-

leader and arranger, who plans to

finish his book next year, calls him
“cm angeL 1 can't dhb>k of a better

word. He talked to me for boars

about hundreds of musicians and

he hasn’t a bad word to say about

any of them. 1 never heard a musi-

cian say anything bad about GiL

“The only people he's had prob-

lems with are record producers. He
calls them greedy and they accuse

him of being an inefficient perfeo-

tionist. Ironically, bis musk is rare-

ly perfectly executed. Like Elling-

ton's, it does not require

•perfection.’ When he teOs you

about his life, you begin to see he's

always been a victim of the system.

For example, he received no royal-

ties for ‘Sketches of Spain.’ He
wanted to record with Loins Arm-
strong, whom he worshipped, but it

never happened. And Jhm Hen-

drix’s death ended discussions for a

joint project

“Gfl keeps miking about all the

thingsbe couldn't do, butwhenyou

step back and look at his life you

realize that be has somehow over-

come everything. He is not a loser

but the ultimate winner. He’s still

out there making modern musk.”

Gil Evans tour: Britain, May 13-

16; France. West Germany. Norway
' and Switzerland, May 18-30.

NEW YORK— Christian La-

croix, the new couture design-

eron tbe Puisscene, has notshown,

a collection yet, but he is being

courted right and leftby theAmeri-

can mailing industry.

During a recent 10-day trip

across the United States, he was

wined and dined by all the major

specialty stores and shops, includ-

ing Saks Fifth Avenue, Blooming-,

due’s, Bergdorf Goodman, Nd-
man-Marcus, L Magma. Barney’s

HERF. DORSEY

and Martha. “They haven’t seen a
thing yet," Lacroix marveled, “and

they all want to sign me up.” Bo-

rides the restricted, elitist couture

collection to be shown in July m
Paris, where he has opened up in a

town house in Rue du Faubourg

Saint-Honort, he will offer two

lines: a pre-couture and a ready-to-

wear. Pre-couture will be a special

deluxe range. “It corresponds to.

tbe American mentality and fits

within their price range,” he said.

“All the clothes will be made in

Paris, and the stores are most excit-

ed about this line.”

Lacroix will show pre-couture in

September and ready-to-wear with

the rest of the Paris pack in Octo-

ber. Haute couture pikes will start

at 25,000 francs (a tittle- over

14,000): and precouture's prices

will start at around $2,000. Howev-

er, the ready-to-wear will be much

more affordable, with nothing over

3,500 francs ($600).

Precouture willbe dosdy tied to

couture “both in spirit and shapes.

It will be both traditional and luxu-

rious. Ready-to-wear will follow

the technique of mass production,”

he added. “It will be ample with

pretty fabrics and colors but uot

too serious.”
,

Lacroix was traveling with his

business partner and image maker

'
:.r

Lacroix goes west for “a little bit of show-off.*

Jean-Jacques Pkart, and the com-

pany's manager, Paul Audrain.

Both Lacroix and Picart had been

in New York and Los Angeles be-

fore, but they had never been to

Dallas, Houston or San Fransisca

Before they started, it was dear

they were not aware of the enor-

mous seal** of the market, but after

' thinking they could “do” Dallas in

one day, they quickly caught on. In

their meandering, they took in Jim-

my’s a boutique in Brooklyn

“which sells Gaultier. Montana

and Ungaro. It’s unbelievable, this

eclectic choice in a boutique lost in

the middle of Brooklyn,” Pkart

said.

“We learned a lot already,” La-

croix said. “We asked all these re-

tailers their reaction to European

exports, and, chiefly, who does the

bestjob at manufacturing .
and dis-

tributing.”

The ti»«m hit on a vital pouL
Even the best European, collection

means nothing if it is not mad?
right and delivered in time to the

American market- American stores

have a strict. ddiVeiy schedule, be-

cause after certain dates, they know
that women -won’t buy any more.

“The ideal would be for us to have

our own production and delivery

system, like Chanel," Picart said,

“but it’s still too early in the game.”

Lacroix was looking closely at

GFT(Oruppo Fi nanriario Tessile),

n Italian manufacturer who has

done a superb job with Valentino,

Ungaro and Armani and recently

signed up Montana. “But they just

took over Montana and Dior,” Pi-

can said, “so they may be over-

worked as it is.” TTieir next choice

would be the Girombelli group,

which produces its own successful

tines, Gentry and Byblos. However,

its handling of (Jie Claude Mon-
tana collection, with which they

severed ties recently, was not a suc-

cess.

There will be special collections

for different stores, according to

Intcroix One of their most exciting

contacts was the speoalty shop
.

Martha, which with boutiques m
NewYoA and Palm Beach and Bal

Harbour, Florida, makes a kflling

.at theJuxury level. “Well makesn

exclusive, very expensive, embroi-

dered collection just for her,. *y*

cause she has the clientele, Picdri

said.

Running around American

stores, Lacroix and partners, who

often sounded like • innocents

abroad, also discovered that

“American ready-to-wear is excel-

lent- 'We’ve seen wonderful cotton

clothes — easy, casual. Americans

have the sensibility for making

practical, unpretentious, uncompli-

cated clothes. The Calvin Klein s

'couture for Bergdorf is fantastic.

At Martha, Bill Blass's collection is

superb, with terrific embroidered

Skirts,
” Lacroix said. He also

found out that, unlike European

collections, which, often seem to

operate in the dark. American col-

lections are remarkably on target-

“You see immediately who is going

to wear what.” he said-.

At tbe end of his trip. Lacroix

was impressed by American kind-

ness. “We’ve been regally enter-

tained.” he said. Professionally, he

learned that be will have to work

“American—just like BiD Blass 'or

Oscar de la Renta. This means not

only in deliveries but style as welL”

He noted that the West Coast is

far more colorful and flowery than

the East “Ungaro is a landslide

here,” .be said. He also discovered

that the American market needs a

lot of cocktail and evening wear

“because Americans go out a lot

There is a very dressy, very cham-

pagne side to American fashion, a

tittle bit erf show-off to which we're

not used over here. This will be

wonderful for me because that’s

just what I love.” said the designer

who put the pouf on the map.

POOWESBXJRY
b&orzwestart.letstakba
im atimmimom. video
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With some investments,

the dividend

is pure pleasure.

After any investment, there

comes a period of assessment

Fortunately, in the case of the new

BMW 7 Series, its invariably a very

satisfying time. As you discover the

pleasure of relaxing travel in a car

whose interior is one of the quietest

in the world, whatever your speed.

You sit back completely at

ease in the driver’s seat with the

reassuring comfort of its sophisti-

cated multi-zone padding.

In front of you, the ergonomi-

cally designed cockpit layout

And, secure in the knowledge

that you have 220 horsepower and

a max. torque of 315 Nm at your

constant disposal, every kilometre

you travel acquires a new quality.

And not just when you’re driving in a ;

straight line down the motorway.

The “precision-steering^

suspension and the ABS braking

system ensure

perfect behaviour

even on the really

twisting stretches.

Quite simply, the

new BMW 7 Series

means pure

pleasure -every

day of the year.

The ultimate
-

- driving
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Toward a Conference
An international conference on peace in

the Middle East? Suddenly one looks possi-

ble. Preparatory consultations, moreover,
have trimmed some of the inherent big risks.

The idea could yet be stillborn in Israel,

whose two governing parties are in conflict

on it- Likud has a fundamental resistance to
entering any process that would get in the
way of annexing the West Bank, as any
serious initiative must. But Labor, which is

open to territorial compromise, has gone far

to meet worthier objections and in particular

to ensure that a conference would quickly

launch direct face-to-face negotiations and
that it would not be empowered to impose a

.
settlement. If Labor cannot win Likud's con-

ference consent inside their coalition. Labor
will break up the government and take the

chance of forcing new elections.

Conceivably die key issue of Palestinian

representation was eased by the recent FLO
conference in Algiers. Y asser Arafat, by unit-

ing the PLO around a diplomatically dis-

qualifying hard line. left room for King Hus-

sein to put '‘authentic" but accommodation-

minded West Bank Palestinians into a

Jordanian delegation. Meanwhile: a formula

that American diplomats helped draft would

meet Arab imperatives by inviting the PLO
while meeting Israeli imperatives by requir-

ing any Palestinians actually participating to

accept Israel and renounce terror. As with

Israelis, the dispute among Palestinians

about whether to Stan down (he internation-

al conference road is far from resolved.

American reluctance toadmit Moscow to

big-league Mideast diplomacy has been

somewhat diminished by steps taken to

limit the powers of a conference. Israeli

reluctance to admit Moscow is starting to

melt under Moscow's new readiness for

diplomatic contacts and under improve-

ments in Jewish emigration figures.

The 20th anniversary of the start of the

1967 war comes on June 5. What drives the

search for Israeli- Palestinian peace is not so

much a single urgency as a pervasive now-or-

never sense that it is pointless and dangerous

to (el the status quo endure. King Hussein,

who has been talking to Syria, is ready to sit

down with Israel's Shimon Peres to create

the fact — the half loaf — of a Palestinian

homeland federated to Jordan. This confer-

ence idea grew in the vacuum created by the

Reagan administration's default on its own
Middle Eisl plan of I9S2_ StiH the adminis-

tration, eager for political as well as policy

reasons to recoup, has provided quiet help. A
conference is worth pursuing, cautiously.

— THE WASHINGTON POST.

More Aid, Less Control
The Reagan administration is undermin-

ing two international agencies which be-

tween them provide almcsi one-quarter of

the multilateral aid for Third World coun-

tries. It does not want the Inter-American

Development Bank and the Asian Develop-

ment Bank to expand lending unless they do
it Washington's way. But at a time when
Latin America's debt burden threatens a

world crisis and Asia's poor ache for help,

what is the administration trying to prove?

Both banks were founded in the 1960s to

give regional focus to the concept of neutral,

multilateral aid programs. The World Bank's

success was the model and that bank still

supplies half of the approximately S30 bil-

lion in annual multilateral aid. The two re-

gional banks rank next largest- Governments

in their respective regions contribute to the

banks and borrow from them. The United

States, Japan. Canada and West European

governments are substantia] contributors.

Periodically each bank needs more mon-
ey. That time is now. but Washington re-

sists. The administration agreed earlier this

year to help expand the In ter-American

Bank, but faas now withdrawn its offer.

Explanation? The Latin members will not

give Washington effective veto power over

all loans. In the Asian bank, the United

States is wrestling with the Japanese. They
have equal voting power, although Japan

contributes more. Now Tokyo wants to

provide still more and to have dominant
voting power. Washington counters by
holding out for an overall review and re-

vamping of the bank’s lending policies.

In President Reagan's fust term the ad-

ministration disparaged multilateral aid

agencies and squeezed their funding. Its

charge was that the banks were run by soft-

headed bureaucrats. James Baker took a

more enlightened view when he became sec-

retary of the Treasury, but now he, too,

seems to insist that the banks should follow

Washington's dictates. That may have

worked when the United Slates was the

unchallenged number one power in the in-

dustrial world. Today it looks like a desper-

ate defense of waning power over nations

that have earned the right to share it

— THENEW YORK TIMES.

A Budget Compromise
Early in the year the White House said it

would not deal on the budget until the Dem-
ocrats declared themselves and confessed

what they were for, instead of merely saying

what they were against Now the Democrats
have done that. Similar budget resolutions

have been adopted by the House and the

Senate over Republican resistance. There is

stfll a conference to be gone through, but the

outlines of the Democratic position are dear.

The deficit this fiscal year is likely to be
about $180 billion. Except through the

fluffy assumptions and resort to asset sales

in the president’s budget, the Gramm-Rud-
man target of S10S billion for next year is

unattainable. The Democrats responsibly

acknowledge that and adopt an intermedi-

ate target of about $135 billion, which,

among other things, is probably about aD
the tightening that the economy can stand.

To get there they propose a modest tax

increase of $1 8 billion and net cuts of about

$8 billion from the level that domestic

spending would otherwise attain.

The House would also freeze defense

spending. The Senate would let it rise with

inflation and pay for the increase by shifting

around about $7 billion in rural electric co-

op loans. Our sense is that the House defease

budget is a little tight, the Senate plan a little

more generous than the government can cur-

rently afford. But that is fine-tuning.

The budget resolution will not go to the

president; it is Congress's own document.

But the next steps are to pass the implement-

ing legislation—a tax and so-called reconcil-

iation and appropriations bills— and these

dogo to him. So the president has to become
involved again; the question is how.

The Democrats continue to invite him to

bargain. “1 hope be will come to the table,"

says Senate Majority Leader Robert Byrd.

“A bipartisan budget is in the best interest of

the nation.” Bob Dole also says it is time to

talk: "Now is the time for us to start sitting

down together to see if there’s somecommon
ground between the Congress and the ad-

ministration." The assumption is that White

House Chief of Staff Howard Baker will also

be an advocate of compromise; that was one

ofthe reasons for the great sigh of relief when

he was appointed earlier this year.

It makes sense to negotiate’— notjust the

questions of defense vs. domestic spending

and spending cuts vs. tax increases, but the

issues: which cuts and what kind of tax

increases. The alternative— the veto— may
be good theater, but it is ragged government.

The Senate Democrats propose to send the

president a defense and tax increase in the

same bill, so that he can kin the one only by

also killing the other. It is ridiculous to have

to resort to such devices. The question is how
much of the deficit that the president has

created in the strong pursuit of his priorities

he will now clean up before leaving office.

What will be Mr. Reagan's legacy?

— THE WASHINGTON POST.

Other Comment
Bad News From South Africa

The South African election result comes

as no source of comfort for the Republic

itself or for the region as a whole. The surge

of support for the far right deals a severe

blow to the slim hopes that the ruling Na-
tional Party would revive the stalled reform

process, while the likelihood that Pretoria

will play an even more aggressive destabi-

lizing role in southern Africa increases.

President P.W. Botha may continue to talk

of reform, but the record of the last two

years and the nature of the election cam-

paign calls into question his commitment.

— The Financial Times { London).

Mideast: A Time for Caution

For a decade, America has been dominant

in the Middle East, while the Soviet Union

has been struggling to hold on to what allies

it had. That situation is changing, and chang-

ing at a time when the ultimate prize of

access to the vast oil reserves of the region is

becoming of increasing strategic importance

because of the diminution of Russia's own

supplies. The Soviet Union of Mikhail Gor-
bachev’. it seems, would be willing to pay the

price of recognition of Israel and increased

freedom for Jews to emigrate in return for a

place at the conference table.

But peace in the Middle East is not mere-

ly a prize to be fought over by the two

superpowers. The next world war might

easily begin there. Almost all countries have

an interest in encouraging a settlement, and

because every country has a concerned mi-

nority given to vocal expression of its views,

this is more than ever a time for caution.

— The Independent (London).

Presumption of Innocence

As Klaus Barbie appears before his

judges, and at the same time before the

public via Eurovision, there is cause for

moderation and composure. This case,

which is to go on for eight weeks, involves in

the first place a man who. it needs recalling,

is presumed innocent until the hour of the

forthcoming verdict. So says the law.

— Jean-Marc Theolleyre.

writing in Le Monde (Paris).
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OPINION

The Environment Is About All the People AnAccord

LONDON
— As one who came to

i the World Commission on Envi-
ronment and Development from a
“development" background. I started
with reservations about the environ-

mental movement, U had emerged
essentially within post-industrial so-

cieties. Having achieved affluence,
people in these societies wanted to
concentrate on the quality of their

lives: clean air and water, preserving
the countryside for leisure, more bi-

cycles and fewer trucks in cities, sav-

ing whales and seals.

All laudable, if somewhat late,

these concerns were far removed
from the urgent preoccupation of the
majority of humanity with basic liv-

ing standards and, in some cases,

with survival itself. When northern
environmentalists looked to the
south, they sometimes seemed more
concerned about pandas than people.

It soon became clear to me that

such reservations were an indul-

gence; that environmental degrada-

tion. poverty, the uneven distribution

of wealth and power, and the selfish

pursuit of sectional interests were dif-

ferent aspects of the same problems.
While the commission was meeting,

news of environmental disasters

rained in on us from developed and
developing countries alike: Bhopal.

Chernobyl the Rhine chemical spnlls,

forest destruction in northern Europe,

and the human and ecological cata-

strophe in Ethiopia and elsewhere in

Africa. The message was clear: The
world held no sanctuaries. Neither

the excesses of wealth nor those of

poverty could be quarantined.

For developing countries, poverty

lies aL the heart of it all. Poor people

often destroy their environment —
not because they are ignorant, but to

survive. They overuse thin soils, over-

graze fragile"grasslands and cut down
dwindling forest stocks for firewood.

In the context of the short-term needs

of individuals, each decision is ratio-

nal; over time, the cumulative effects

By Shridath S. Ramphal
The writer is secretary-general of the Commonwealth.

are disastrous. Deforestation, deserti- We know now that growth need
ficanon, soil erosion and the growing not be environmentally degrading,

umber of the hungry and destitute but can instead create the capacity to— these are the consequences. Pover- solve environmental problems. And
ty is both a cause and an effect of growth is absolutely necessary to

environmental degradation. overcome widespread poverty. Not
But one must not move from that so long from now, there will be super-

insight into imagining that the devd- imposed on present needs those of a
oping world is the main source of vast additional global population,

global pollution. There are extensive perhaps as much again as the world’s
environmental problems in devel- current population, with 90 percent

oped countries, resulting from the use of the increase occurring in the Third
of chemicals in agriculture, from the World. How else, without growth,
consumption of nuclear and fossil can we hope to cope?
fuels and from industrial pollution. Developing countries must expand
Global threats posed by damage to their economies by ai least 5 percent

the ozone layer, by the build-up of annually if they are to escape the pov-
”greenhouse” gases and by nuclear eny trap. Such growth will mean a
accidents originate overwhelmingly rapidly expanding world economy,

in the industrial countries. And of The implications of such increases

course this is to say nothing of the — in population, production and pol-course this is to say nothing of the

gravest threat of all: that posed to the

right to life by the arms race.

Because its report focuses on pover-

ty, the commission makes what some
will see as its most unorthodox de-

mand: a call for a new era of economic
growth, niming upside down the envi-

ronmental dogma of the 1970s.

lution — lead many to despair. The
commission was convinced, however,

that growth is not only necessary but
feasible. The assumption that growth
must be curbed because of limits to

supplies of raw materials is not valid.

Substitutes, progress in energy-saving

and developments in microdectronics,

IfSustainable Progress Is toBe Achieved

F IRST and foremost, this Commission has been concerned with people—
of all countries and all walks of life. And it is to people that we address

our report. The changes in human attitudes that we call for depend on a vast

campaign of education, debate and public participation. This campaign must

stan now if sustainable human progress is to be achieved.

The members of the World Commission on Environment and Development
came from 2 1 very different nations. In our discussions, we disagreed often on

details and priorities. But despite our widely differing backgrounds and
varying national and international responsibilities, we were able to agree to

the lines along which change must be drawn.

We are unanimous in our conviction that the security, well-being and very

survival of the planet depend on such changes, now.

— From “Our Common Future, ” the report of the World Commission on

Environment and Development chairedby Prime Minister Gro Harlem Bnmdtland

ofNorway. The report, which »ar released on April 27, is to be considered

by the United Nations General Assembly in die faB,

biotechnology and materials science

are redefining what is possible.

There is, of course, a Untiring Fac-

tor. that of “sustainability." This is

defined by the commission as “an

approach toprogresswhichmeets the

needs of the present withoutcompro-

mising the ability of future genera^

dons to meet their own needs. The

requirement that growth be sustain-

able is an injunction to all countries.

The ability of future generations to

meet their needs can be conquomised

as much by the excesses of industrial

and technological development as by

the environmental degradation that

results from underdevelopment.

The way to sustainable develop-

ment will require vision and inter-

nationalism. These may now be in

short supply, but they cannot forever

be smothered by disrespect of power-

ful states for multilateral institutions

and rules, by lack of support for in-

ternational financial institutions, and

by reluctance to recognize the global

commons — the oceans, Antarctica

and space— as a human heritage.

The 22-membercommission, bead-

ed by Prime Minister Gro Harlem
Bnmdtland of Norway, also looked

to a hardheaded recognition by all

concerned that if rich and poor do

not work together to achieve sustain-

able development, the environment

of the planet could be wrecked.

In 1980, the message of the Brandt
Commission was that mutual interest

bound rich and poor countries togeth-

er. The Bnmdtland Commissiop gives

this message powerful reinforcement

in its dear warning that if the w-orid is

to save itself from environmental ca-

tastrophe. it has to be mare serious

about ending poverty worldwide. A
philosophy which accepts that “the

poor are with us always” is one that

threatens the rich as wefl.

The writer, a Bnmdtland Commission
member, contributed this comment to the

International Herald Tribune.

For Europe

To Cheer
By Flora Lewis

Paris— European delay m an-

swering Mikhail Gorbachev's

latest proposals for getting rid of

all medium- and shorter-range mis-

siles on the continent betrays a pa-

ralysis of wilL Nothing is going to

be learned or better understood by
prolonging the debate.

In all the confusing and sdf-cooira-

dSctoiy hubbub, roe European voice

shows consistency and realism. It is

that of West Germany's former Chan-

cellor Helmut Schmidt, acerbic as al-

ways and perfectly straightforward.

Mr. Schmidt points out that he

brought up the problem of Soviet SS-

20s in the first place and proposed the

zoo-option solution. President Gerald

Ford and his secretary of state, Hemy
Kissinger, agreed and took it up with

Leonid Brezhnev ai the 1974 Vladivos-

tok summit on SALT-2, originally

himrhrd by President Richard Nixon.

It is “absurd,” Mr. Schmidt says, to

call it a “Communist proposal now.”

The zero option “was a Western pro-

posal from the beginning ."
1

So much for the latest arguments

of “NTxinger” (f prefer this term to

my ppUgague William Satire's “Kiss-

nix") that it is an enfeebling ap-

proach that they would never have

endorsed. There has been a notice-

able tendency of American officials

to favor or oppose ideas according to

whether they axe in office or out.

The point is that the ideas have not

really changed. After Mr. Brezhnev

said no, the problem was faced again

at the 1979 Western summii on Gua-
deloupe. There the U.&, Wets Ger-

man. British and French leaders

agreed that American tmssiks would
be deployed in Europe unless die Rus-

sians negotiated theirs away. AH
NATO alfies supported the “two

The WorldHas Had Millions Like Klaus Barbie

P ARIS — As it starts up this week in Lyon.

the trial of Klaus Barbie is accompanied

by apprehensions and expectations equally over-

rated. Barbie is not up to the morality play which

has been mounted about him. nor is he worth the

attention accorded him by the world press.

From 1942 to 1944 Barbie was a zealous young
policeman who, according to witnesses, took a

personal part in torturing his clients. There are a

million like him. His superiors noted that he “goes

straight to the point and likes action."

His trial is supposed to inspire fear among the

French that patriotic lies surrounding the wartime

Resistance will be exposed, and hidden crimes of

collaboration revealed. This is the argument of

Barbie's lawyer. Jacques Verges, who intends to

turn the trial around and accuse Barbie's accusers

of the hypocrisy of trying him for crimes resem-

bling those committal by French soldiers and
officials during the 1954-62 war in Algeria —
crimes later amnestied by the French state.

Mr. Verges may also be expected to attack the

hypocrisy of the United States. Barbie's employer

from 1945 to 1951. and possibly afterward. Ameri-
cans today condemn Barbie, expel ex-Nazis to the

Soviet Union and ban the president of Austria

from America’s shores for his Nazi connections,

but in those days they recruited Gestapo officers

and fitted them out with new identities to spy on
Communists. Mr. Verges lives, professionally, for

the sake of provocation. It might be said that his

practice is built cm the hypocrisies of others.

He says that France observes a “theology" with

respect to the Resistance, one which “never is

auestioaed.” He intends at this trial “to replace

that theology with history." Thus he is expected to

use the trial to demonstrate that the Resistance

was a marginal affair beset with dissension and
quarrels, suffering betrayals, penetrated by the

By William Pfaff

Germans. But Mr. Verges is too late; all of this is

well known. Moreover, public opinion polls say

that the majority of contemporary French men
and women, the young in particular, want the

truth told about the Resistance.

It is perfectly well understood in France that

Charles de Gaulle, with the cynicism of great

statesmanship, promoted a myth of mass resis-

tance. One of de Gaulle's close associates. Fran-

cois Coulek who landed in Noimandy to assert

de Gaulle s authority in the newly liberated areas

there, has told ofthe inspiration he had. address-

ing the people of the first village he entered, to

address them as “Francois, Francoises libresr

Thephrase happily implied ihareverybody being
liberated from German occupation by the allied

armies had a connection with the Free French
fighting forces led by de Gaulle in London. This
was the Gaullist way to re-establish national

unity and restore self-respect.

But that was more than 40 years ago. and it has

already been turned into history. Thanks in part

to American historians, in particularRobert Pax-
ton, who wrote the first full account of the Vichy
period, the whole story of the French collapse

and of French collaboration with Germany has
been told—during the last decade, exhaustively

told. There can be few surprises left

People have worried that Barbie will claim that

de Gaulle's representative to the Resistance, Jean
Moulin, was betrayed to the Gestapo by a com-
rade. What if he does? This has been suspected for

a long time. No one believes the Resistance was
without turncoats, cowards— people who simply
went to pieces under torture. The salient fact is

that there was a Resistance. This trial is about

Officers Should Obey the Law, Like EverybodyElse

WASHINGTON — When the

president of Guatemala, Mar-
co Vmicio Cerezo, visits the White
House this week. President Ronald
Reagan is likely to use the occasion to

comment on the advances of demo-
cratic government in Latin America.

Yet tms should also be an occasion

for attention to the weakness of most
of the new democracies in dealing

with their own armed forces.

The clearest indication of that

weakness has been their inability —
Argentina is the exception — to pro-

secute members of the armed forces

for even the most appalling crimes

By Aryeh Neier

against their own citizens. The case of

President Cerezo, who was elected

after 32 years of military rule in Gua-
temala. is the most dramatic.

Four days before he took office on murder of Archbishop Oscar Arnulfo
Jan. 14, 1986, the armed forces pro- Romero and the 1983 massacre at an
mulgated an amnesty, forgiving Indian farming cooperative, Las Ho-
themselves for the thousands of mur- jas. The military officers responsible

ders they had committed under the for what happened at Las Hqjas arc
last two military governments. Mr. well known, but no action has been
Cerezo, whose own commitment to taken against them and they continue

the protection of human rights is be- to occupy important posts. No for-

yond question, has gone along. mal amnesty has been promulgated
In El Salvador, Jose Napoleon in El Salvador, but in practice the

Duarte government has been as pow-

__ eriess as the Cerezo government to

Jhrfar 11/drier punish mass murderers.
JErVa vv »*• The qjestionof punishing the mili-

a/
tary for human rights abuses is not

members of the broad coalition that even an issue in Brazil where an
brought Mrs. Aquino to power last amnesty was regarded as part of the
year have been pushed to the margin price the country paid for a transition

Duarte pledged during his presiden-

tial campaign in 1984 to investigate

and prosecute those responsible for

Vigilantesfor the Dirty Work?
T HE government of President

Corazon Aquino has acquired

some strange bedfellows in recent

months. The military
1 and an influen-

tial cabinet minister are actively pro-

moting the formation of right-wing
vigilante organizations. As Filipinos
went to the polls on Monday to select

the firsL Congress to serve under the
new constitution, the polarization
caused by the vigilantes was under-
mining the very center that Mrs.
Aquino claims to uphold.
"Any group that fights commu-

nism is’ our friend." one military offi-

cer explained to me. But many of
these armed civilians have criminal
records and show little respecL for the
rule of law as they zealously as&isL the
military in its pursuit of the Commu-
nist-led New People's Army.

Mrs. Aquino has called one Minda-
nao vigilante group a “concrete mani-
festation of people power." A cabinet
minister has threatened to fire local

officials who won't cooperate in the
formation of similar groups.

Just as Beoigno Aquino, the presi-

dent's husband who was assassinated
in 1983, was accused of being a Com-
munist by the Marcos regime, many
moderates In the provinces now are
tarred with the same charges by the
vigilantes. Tbe local military com-
mander in Davao said there is “no
neutrality.” Uncooperative house-
holds may have a red “X" painted on
their houses by the vigilantes.

There have been shifts in the politi-

cal scene. Many liberal democratic

of the government or ousted under
mfljtary pressure. Some have resigned.

So far, Mrs. Aquino's personal pop-

10 democracy two years ago. On the

other band, it is a major issue in

Uruguay, where a campaign is now
ularity has carried her safely from cri- under way for a national referendum
sis to crisis. But the longer she rules,

the greater the potential for disap-

pointment over unfulfilled
.
expecta-

to overturn an amnesty law that was
enacted in December. In Peru and
Colombia, democracies that face

tions. Despite tbe campaign promises challenges from leftist guerrilla
in 1986. there has been no perceptible movements, civilian officials have

ss toward agrarian reform,

survival of her government has
been attempting to prosecute military
men for gross crimes, but these ef-

required her to abandon plans to re- forts have come to naught,
form the bloated military inherited When the example of Argentina is
from Ferdinand Marcos. When she raised elsewhere in Latin America,
was threatened by a coup attempt in

November, she was rescued not by the

the standard response is that the
prosecutions there were possible be-

traefc” decision in December that year.

Then why the waffle now? The Eu-

ropeans made such a fuss about need-

ing the American mwafes to “couple”

the Atlantic alliance when they were

fighting opponents of deployment that

they are caught in the bgrklash of their

own arguments. To wriggle away,

some brought up Soviet superiority in

shorter-range missiles. Mr. Gorbachev

said that thoseoodd be bused, too.

What about conventional forces,

ehemienl weapon*, AfghraWan, Niou
ragua, Cambodia?Again Mr. Schmidt

goes to the paint. “Anyone who wants

to salve iH the world’s problems ri-

mtihanconriy will not be able to solve

anything." The concessions, be says,

are aD from the Soviet sideso far.

It is dear that, General Secretary

Gorbachev considers it to be in his

interest to get an agreement soon.

That certainly does not mean- that an
agreementwould be against the inter-
est of the United Stales and its allies.

Properly verified, the first real step in

reducing anus since World War II

could only enhance European securi-

ty,whkh has always been based on a

. pardy defensive strategy.

Not enough has been said about the

consequences of the alternative; col-

lapse of -the negotiations in failure.

The West runs a risk of handing Mos-
cow tbe laurel it has long hypocritical-

ly dumed, that of bdng the only real

advocate of efisarmament and peace.

Mr. Gorbachev nms a personal risk

as wefi. There is substantial evidence

that he has not yet cocsoiidmed his

|X7TCT.andre&soa to question themil-

itary’s support foe his concessions.

The Soviet journal Literatumaya

Gazeta has reported a speech by a

General VaDtoganav, described as

deputy dnef of the Soviet army's po-

litical directorate, to the Union of So-

viet Writers. The general whose first

name was not givm, attacked the writ-

ers for failing to glorify the military

and to maintain a call for “vigilance."

He said that "pacifism is political veg-

etarianism," and that while it might be
useful for Soviet puiposes in the West,

it “is not for Communists.”
Tbe West cannot and should not

try to help Mr. Gorbachev with his

internal politics. He could disappear
in any case, regardless of Western
policies. But a new surge in the arms
race, likely if there is no agreement,
cannot serve Western puiposes and
would surely provoke serious politi-

cal trouble in Western Europe.
IVfr. Kissinger did make one good

point in his criticism of the negotia-
tions, but in private, before the Coun-
cil on Foreign Relations when he re-

turned from a February visit to

Moscow. It was that there is no agree-
ment in the West, essentially no stra-

tegic thmfcmg, on what is wanted
from Moscow overall.
- That is what European ami Ameri-
can leaders should be consulting about
now. Otherwise they doom the West
newer to know when it can achieve a
good accord, always to be reacting in
evident disarray. Mr. Reagan seems to
be in sight of important progress. It is

tune for the allies to dose ranks and
cheer for getting what they wanted.

The New York Times.
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things long ago settled, for better or for worse.

The Barbie trial is supposed to remind the

world of Nazi crimes against humanity, and hdp
ensure that Nazism will never happen again. But

has any serious person in the West forgotten

Nazi crimes against humanity? And who is so

foolish as to think that something Eke those

crimes will never happen again?

The trial of Adolf Krfimann
. 26 yeas ago. was

significant because H made people understand

that what bad happened in Germany between

1932 and 194S was not a unique eruption of evfl

from some satanic underworld but was the work

of political zealots— some idealists, in their own
opinion — served by dutiful daks, bureaucrats,

and by soldiers "only following orders."

Not everyone Kked this lesson in the banality of

evil io use Hannah Arendfs celebrated and furi-

ously controverted phrase. The thesis of unique

evil was far more attractive because it consoles the

victims and excuses everyone rise. A “unique” evfl,

by definition, can never happen again We our-

selves, it is implied, could never have become
involved in something so out of the ordinary, and
henceneed not worry nhonf hecnmmg trspmnhlc
for Something like it happening ever agflin-

A French commentator. Andr6 Frossard, wrote

the other day that a “crime against humanity."
which is what Barbie is accused of. occurs when
“one kills someone for the sole reason that he was
bora." That seems tome a profound observation.

Barbie, however, gives no sign of being a meta-

phyaaan. He is accused of lolling people, beating

and torturing them, and shipping than off to tbe
camps, because it was all in a day’s work. He
deserves what he will get, but I don't see that

anyone will learn much from h.

International Herald Tribune.

© Los Angeles Tunes Syndicate.

with his guest how the United Stales

might bolster civilian rule.

One way to help would be for the

United States to renounce efforts to

enlist the Guatemalan military —
such notorious crimes as the 1980 against Mr. Cerezo’s wishes— in the
murder of Archbishop Oscar Arnulfo effort to overthrow the Sandinists in

Nicaragua. Another would be to re-

vise the U.S- aid program so as to
ensure that the effect would be to

strengthen civilian institutions.

And perhaps, most important, tbe
United States should speak out un-
equivocally about the importance of

subjecting the armed forces in coun-
tries such as Guatemala to the rule of
law, like everyone else.

The waiter is vice chairman ofAmer-
icas Watch, a human rights organiza-
tion. He contributed this comment to

The New York Times.

Lotas intended for publication
should be addressed

m
Letters to the

Editor" and contain the writer’s sig-

nature, name andfull address. Let-
ters should be briefand are subject to

editing. We carnet be responsible for

popular mobilization that put her into cause the civilian government tod;
power but by factions of the military.

Even those who most fear the dan-
over in 1983 from a military humiliat-
ed in the Falkland® war. Yet even in

gerous impact of the vigilant* polity Argentina, President Raul Alfonsin
would admit that in the short term it is has imposed a tiny* limit on the pro-
successful psychological warfare, forc-

ing the New People’s Army out of
strongholds in Davao Gty, parts of
Cebu and elsewhere. The military can
use the vigilantes to do its dirty work.
But the rightward drift is alarming

many of the same Filipinos who only
last year were rejoicing in the demo-

secu lions, and his failure to imaifnu*

middle-level officers from prosecu-
tion provoked rebellions in April at
several military garrisons.
One consequence of the inability of

most of Latin America's new demo-
cracies to prosecute the crimes com-
mitted by the military is that such

CTatic freedoms restored by the ouster crimes continue in several countries,
qf Mr. Marcos. Lf thegovernment con- even If on a reduced scale, under crvil-
timies to rely on the right in its battle

against the left, the center will crum-
ble. Polarization will destroy all hopes
for a pluralistic society.

— Paul Hutchcroft, writing

in the Hartford Courant.

ian rule. The armed forces in Guate-
mala remain a law unto themselves.

Instead of using tbe occasion of
Mr. Cerezo's visit to celebrate the
advances of democracy, it would be
helpful if Mr. Reagan would discuss

PEKING — The deadlock between
the Government and the banters of
the Six Powers has been broken. This
result has been brought about by the
positive refusal of the Premier, Tang-
Shao-YI, to consider tbe bankers’
tactless proposal that foreign military
attaches exercise cooperative control
over the disbandment of superfluous
troops. The bankers receded from
their original proposal, which they
now say was advanced merely as a
basis of negotiation. Hsiung, the
Minister of Finance, held a longcon-
ference [on May 11} with the bankers
during which the details with respect
to the reconstruction loan of
£60,000,000, as well as much needed
advances, were fully discussed, and a
tentative agreement, subject to tbe

1937: Japan Sees Threat
TOKIO — The Japanese Navy is

deeply concerned” over the change
m the Far Eastern naval situation
caused by Russia's reappearance as a
naval power, according to a pamphlet
issued by (he Navy Ministry. Hie
pamphlet declares »h»* Japan has
CKt off the “yoke” of the 1921 and
1930 treaties, because they branded
Japan as inferior to Great Britain and
the United States. It points to the
“aggressive economic advance in
Asia by theUnited States and various
European nations,” the strengthen-
ing of British and American Far East
naval bases andthe reconstruction of

Jative Council was worked out

reasonscompeD^Japan to develop
her navy *To gain control of Oriental
TOtas.” The pamphlet coududes:
“The position of our FmeS^' S* the.
Orient is one at life and " ?

A



Gary Hart Ought to Know
Who ShotDown Gary Hart

N!EW YORK — Gary Hart said he
“P « about 4AM and de-
no’ ^dn’tjnst go out
would speak his mind, tell

everybody about [he dreadfullhni we

,

ought to know that those
wonderful nuddle^he-niglu impira-

(

do° 1 took so good i^ylighT
^y“8 8°°*^ with a

meaaireof dignity, regret and innospec-

r onmymind
tton, Gary Hart told us be had decided
that Gary Hart was a wonderful man^^ a^atateverybodywasrespon-
nbie for Gary Hart’s political demise
except Gary Hart. I like myself, he g»d,
take me or leave me. Blame? Those otb-
®fs out there. He almost manage to
make The Miami Herald look good, and
it is not his fault that be didn’t succeed.
Who was responsible for the Hart

disaster? The press! The press kept in-
sisting on examining him and finding
out the kind or fellow he was, and this

got between Gary and the voters and
prevented him from ywing his point of
view across to the public!

As it happens, I believe that The Mi-
ami Herald acted poorlyjournalistically.
It was right going after the story once it

received a tip that Mr. Hart was having,
an affair, this time with a specific young
woman who was on her way to his
Washington home. The rumors about
Hart have been a time bomb ticking
away in his campaign, and if he chose to
light the fuse, that certainly told some-
thing about the front-running candidate

of the Democratic Party.

But The Herald shoved the story in

hastily and sloppily between editions.

Editors with a sense of responsibility to
(heir public nnd papas do not breathless-

ly bang in a story that can affect the
national destiny. If they have to come in

second because they taha time and care,

that is not a matter of journalistic dis-

grace but of journalistic honor. Editors

A Reporter Ihider theBed

GARY Hart has rewritten the guide-

lines of political journalism. Until

his tragic downfall fades from memory

—

and that will be a long, long time—every

politician from the precinct to the White
House will be wandering whether his

private life will become a public issue.

Politicians who cheat an their income tax,

candidates wbo sniff cocaine or walk
around drunk, public officials who cheat

on their wives — all must be getting

nervous. Can they trust their friends, wbo
tomorrow might be enemies? If the press

can linger in the alley behind the town
house of Gary Hart, what is to keep it

from watching the movements of the lo-

cal school superintendent?

— Chuck Green in The Denver Post

By A.M. Rosenthal

should be competitive, but not to the

point of shoveling in an important story

dial could destroy lives, without getting

all the facts possible and giving people a

decent time to reply. And I fdt that The
Herald danwg^H journalistic self-respect

by skulking around Mr. Hart's house all

night, hiding out in the bushes. An un-

marked car or van with spoilers inside is

a bush with four wheels.

But along cones Mr. Hart to him what

could have been his finest moment into a

spasm of sdf-pity. He said he was not

ray good at talking about himself or

playing the political gome. Really? Then
what in heaven’s name was he wasting

our time for by tunning for president?

That was bad enough, bin then Mr.

Hart tried to turn himself into the victim

and the press into a criminal.

It is absolutely true that running for

president is a strenuous, nerve-wracking

process, and that the press often pushes

too hard and asks embarrassing and
even vulgar questions. It is also abso-
lutely true that Mr. Han and every other

candidate reach their voters through the

press, print and electronic. Virtually ev-

ery important thing they say gets printed

or broadcast. Often, over and over, be-

cause most politicians say the same
thing every day wherever they are.

Mr. Hart said not a word, not one
blessed word, about what did ruin his

career, and the careers and lives of so

many political workers wbo had put
their faith in him — not the press, but
his own conduct. His very strong wife,

said Mr. Han, was brought dose to tears

because she could not get into her own
house without being harassed.

As a journalist I am often appalled by
the crush of reporters around a public

figure. But not as appalled as when I

beard a man who wanted to be president

talking about his wife's tears without hav-

ing the courage to say it was he wbo had
brought tears into her lifeby his behavior.

That is what wrecked his future and here.

It was not Mr. Han's sexual ethic that

was the issue to me. It was a reeling that

by taking the risk he had a dangerous
longing for the High wire. Now, through

his own mouth and mind, he has shown
us the sad truth. At best, he never under-

stood himself and what he was doing. At
worst, he understood but even at the end
had to blame others— never himself.

Yes, as Mr. Hart said, we all have to do
some hard thinking about the way we
choose presidents. Journalists have to

think about whether they should act like

snoops and private eyes even if they have
the First Amendment right to do so.

Weneed leaders wbo see things dearly,

starting with themselves. Mr. Hart
showed himself unable to see himself ai

all. Thus, in tbe end, Gary Hart disquali-

fied Gary Hart from being president of

the United States. He does not know that

the tears he sees are caused by himself.

The New York Times.
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A Manuring Scandal WouldBe a Signal

B OSTON—A sdf-appdnted watch-:' By Ellen Goodman lumbia Un«eraty, suggests: “Women to

dog of sexist language and htera-.
J

general grow upassooatmgsex wundan-

uire called this morning m especially ' gee, tong before they even get into pot
high dudgeon. This person, mind you. More recently, the political women tics!WeWbrought up to understand that

has madean avocation ofcatching every who have been damaged by'the men m we're very vulnerable." Vulnerable m
missing pronoun. Use the word “he”

_
theirlives followed more traditional pat-, terms of pregnancy, even rape, and cer-

when you mean “be and she" and this terns. Bess Myoma's- troubles in New . t&inly in temrsof the double standard of

committee of one is ready with the gen- ; Yorkcould be tiacedispart to.choosing society. She also does not believe dal

datesjudgment: Get the unisex cuffs. Mr. Wrong. Peggy Heckler suffered be- many high-statuswomen wish to prove it

Today he/she (we will keep this an- cause of a divorce proceeding to whidi
,
in the bedroom. “I don't think," die says,

drogynous) said that I was on. his/her .she Was pegged as Mrs. CouL As for . that getting men to submit is the

blacklist. I had blown yearsof credits by Geraldine Ferraro, 1 give you the words way most women fed powerful."

the use of the word “womanize." Even . at ’recent political roast uttered by I could find no one, not wen myself,

worse, I had written about politicians' -L who would argue in support of the higher

penchant for peccadillos in the exclu- - MRANWME • rnnare morality of women in politics.
“1

sivdy he-man vernacular. I had bated :

;
, — don't want it to seem like women aren’t

the charges against Roosevelt, Bsen- Gloria Steinem: “What has tbewomea's subject to flattery and temptation," says

bower, John Kennedy, Gary Hart.— movement learned from her candidacy Ms. MandelL We may be dealing not

Where are the charges against women? for vice president? Neva get married," only with pioneers but with a first wave
Not a bad question. But I don't Why' haven't there been any “maniz- 'who put their personal life on hold —

believe that it's a matter of reman- mg" scandals ' about political women? women who had to be twice as virtuous

tics or a sexist plot to discriminate Theories range from woman's nature to and who have always fell watched. -

against (in favor of?) women. ha nurture. Ruth ManddL of tbeCeriter '

If that is tree, it mayjust be a matter of

There just isn't a good gender-free for the American Woman 'and Polities, rim* until women catch up. Or catch
equivalent for the word “womanizing."- says that political women are stiD to die down. The'gender gap to womanizing

—

Wordsnrith William Safiref/ffr, May 4

J

pioneer stage, and pioneers may be “less . the word and. the need — nay come
recently went through an entire desk file willing to take risks to what is already a (town to numbers. “1. think we just have

of alternatives; including “man-eater," very sensitive situation. It’s not tHiw rVe too .

small a sample,” says Kathy Bonk, of

before settling on “philanderer": and never beard of women having an affair, the National Organization for Women's
suggesting that when a woman runs for but they tend to be very, very cautious." ijgai Defense Fund. Ii is hard to know
the presidency she could say, *Tm not a Tbe dfchi of “womanizing," she adds, how women to high office will behave
philanderer." But “philanderer" just conjures up tbe image of the older, paw- when, she says, “all you have to go on is

doesn't have the same juice. erful man and young attractive women: - about 26 people’s behavior."
Maybe, in the end, there is no fitting “He's admiring her for looks; she's ad- When more women get to high poJiti-

femalc verb because there isn’t the female miring him for power." There arc very cal power, will they be different? will we
activity— at least ai the same high politi- few images in society ai large, let alone in have equal ratios of marrizm among the

cal level Tbe women who historically rarefied politics, of older, powerful worn- crowd? “This is the S64 million question,"

have garnered reputations for frivolous en and young attractive ram. Male power says Ms. Bonk, asking with a loach of

and varied sexual behavior — Catherine may be the great aphrodisiac to women, irony, “Will we know women have made
the Great, Elizabeth I — did not have to but it doesn’t

.
seem to wade to reverse. . it wfa£n we have our first scandaTT

worry about getting elected. Ethel Klein, a political sdentist at Co- Washington Post Writers Group.

LETTERSTOTHEEDITOR
More to Arms Control

Representative Les Aspin argues, in

“But Battlefield Nuclear Weapons
Should Go First" (April 28

'), that such

weapons are undesirable because they arc

likely to be used early in a war. However,

a powerful deterrent of conventional war
is the prospect of its quickly becoming a

nuclear one. Mr. Aspin tanks that the

objective of arms control is to make nu-

clear war less likely. Most West Europe-

ans wish to make any war unlikely.

KENNETH N. WALTZ.
London.

In response to thereport “Reagan Arms
Adviser, Contradicting Policy, Cites Mis-
sile Pact Flaws” (April 29):

Having heard Edward Rnwny express

his views in Geneva, I am surprised that

he remains a member of President Rea-

gan’s arms control team. I doubt that he
will support any proposal put forward to

enhance the dunces for a treaty.

JOHN a THOMAS.
Paris.

WhatAboutthe SkillGap?

Lester C Thurow’s peppy opLnioa

column, “Tomorrow, UJ3. Trade to the

Black" lApril 24), has appeal: Once
the trade deficit is erased, there will be

about 4 million more manufacturing

jobs, guaranteed by economic arithme-

tic. Is it time to celebrate? Hardly.

A look around American streets and
swres shows foreign-made vehicles evezy-

where and imported consumer goods
from kitchen knives to high-tech gadgets.

Be it Henry FanTs production fineor the

space technology built into a Swatch,

American ideas work.—and sell—unless

they are transformed into products by
Americans—who have developed a keen

sense of quality over the last decade and
seem bound to purchase foreign goods.

At present, tbe country does not have the

industrial expertise to transform good
ideas into goods that sell.

There are two solutions: import such

skill instead of goods or, better yet, de-

velop it at home, expanding spending on
research and development.

JOSEF ERNST.
Berlin.

PeaceWithWhom?
Regarding the report

u
Jordan Chal-

lenges Israel on Peace Talks” (May 5):

All the jockeying over direct “peace
talks" between Israel and Jordan either

under or outside the umbrella of an

international conference misses a funda-

mental point. To achieve peace, one

must talk with one's enemies, not one’s

friends. Any effort by Israel and Jordan

to settle the fate of the Palestinian peo-

ple without the participation of those

they consider titer legitimate represen-

tatives would not be a step toward peace

toil a catalyst for increased violence.

JOHN V. WHJTBECK.
Paris.

South Africa Isn’taPrison

The editorial page cartoon by Auth
(IHT, April 24) is another example of

unfairness to South Africa. Instead the

country depicted resembles East Ger-
many, which I visited recently. People

there are truly in a prison, from which
there is no escape without the risk of

being shot at the border. An African is

at liberty to return to his homeland if he

does not like the way of life in the union.

If one can find any guarded frontiers

in South Africa, they are there to pre-

vent an influx of Africans from slates to

the north, where political and economic

conditions continue to deteriorate.

GERHARD MEIER.
Geneva.

Onthe Streets, in Fashion

Regarding the opinion coham "Isn't It

.

Time the '60s Came to an End}” (May 2)

by Charles Krauthammer:

Why should Americans stop protest-

ing what they believe are iniquitous acts

carried out by theirgovernment, simply

because the decade has changed? Unlike

miniskirtsor hippie beadsjmass demon-
strations and civil disobedienceneed not

become outdated. If protest is used to

call attention to abuses of power by an
*ncy of the government. then, it is

nays well-timed and relevant.

BRIAN BURT.
Wiesbaden, West Germany.

My Garbage, Your Mess

In response to the editorial “Trash

Without a Country" (April 30y. Did busi-

nessman Lowell Hairdson think he could

get rid of his Northern garbage in the

South because the South matters less?

O PICURL
Kilchberg, Switzerland.

An Island ofRainbows

Since your newspaper is so widely

read throughout the vrorld, I must con-

test some of the statements by Mark
Kuriansky to his article on Dominica,

“A Lush Caribbean Isle” (April 18).

Dominica isnot likeaSouth American

jungle. Itis nature's livingmuseum, offer-

ing an incomparable opportunity to expej

rience one of the last spots on Earth

where nature is so unspoiled and flour-'

Mies to such abundance.

It is an island of rainbows, with mists

dang from lush valleys and falling over

blue-green peaks. Teams of scientists

have come to study its pristine life.

The writer says there is no industry.

Bat we have many industries, such as

Dominica Coconut Products, fruit pro-

cessing industries and light assembly

plants. The government provides incen-

tives for industrial development.

Thewriter refers to tbe Bciltog Lake a^

a “geyser pool," but this understates its

uniqueness. New Zealand has tbe only

other one in the world.

Our prime minister, Engmia Oiarfp^

has said: “Dominica does not follow the

popular image of a tourist center. But it

offers unusual features that could be at-

tractive to the up-market trade."

McDonald p. benjamin.
Ambassador of Dominica

to Italy and the United States.

Rome.
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Italy Lire 380,000 210,000 115,000 Lire 756 lire 275^00

Luxembourg LFr. 11500 6500 3,400 LFY. 1841 LFY. 6,700

Netherlands R 650 360 198 FI L21

Kill 990 540 NJfir. 1410

Esc. 22000 12000 6,600 Esc: 6456 Esc. 23500

Spain* Ptas. 29,000 16,000 8,800 Ptas. 3533 Ptas. 20,140

Sweden* SJCr. 1.800 990 540 SJKr. LUO
Switzerland SFr. 510 280 154 SJFr. 1.10 WafMI

125
t;Aj k

320

1

175

Twita uy uiumiy

* In these countries, hand delivery is available in megorcities on publication date. For details and rates, pleasecheckhereandfillin
yaw address below. **Based on a one-year subscription. Offer rabd tfcviiffit December31 1967farnerrsabseribas oafy.

f K 1>TER\ATH» IL m+4 « g

Itcralfes^te (tribune.
Ta Subscription Manager, International Herald Tribune,

Chcrte-de-GauHe, 92521 NeuiHyCedex, Ranee. TeL (1)4637 93 61.7bt:612832.

Please enter my subscription for;
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You E3
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12 months rnanlhs|

|

^months |+1 monftj

| 1

3 months
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|

Please charge mycnedifcard acxpunft

DMtsaia §£2™ Matfw[American Drcecun
byrea MBMunow

Eurp-
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Matfer*
Card

L 1

“
n
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Name

Addess

Qy/Gouttrj
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.NYSE Most Actives

vITexntt
AT&T
OU1M
BoxtTr
Cnlips
AmMoi
Novtstr
IBM
Schfmti
Compaq
GMot
Chryaa
Te,*njo
viLTV
FrptMaf

»**> Urn Last

Dow Jones Bond Averages

i

Market Sales NYSE Index

NYSE 4dm volume
NYSE prev. eons. dnM
Amex 4 o jn. volume
Amex are*.am. ctovc
OTC 4 pjn. volume
OTC nrev.4 Rin. v^rtu
NYSE volume up
NYSE volumedown
Arne* votvima up
Amex volumedown
OTC volume uo
OTC volumeaown

Mondays AMEX Diary NASDAQ Index
AMEX Most Actives

NYSE Diary

Bona*
utilities
Industrials

Advanced
Declined
Unchanged
Total Issues
New Wens
New Law*

Close Pre*.

Bll 7»
777 832
405 410
1988 1987
103 85
17 2S

hion low Close Chile

Composite 168.11 104711 104.70 — 079
indusirlols SUM ZOOM 2QUM — 1 JM
Tronsp. 145J0 14181 14279 —(LSI
ummes 73.58 TIM T2M — DJI
Finance I49JJ 147.14 147.14 — 0.73

Odd-Lot Trading in N.Y.

Buy Sales -ShYt

MOV 8 780.949 466AM 934
Mav 7 388866 541Ml 650
MOY 6 795.170 56S.12Z 1315
MOV 5 354749 530.380 884
Mav 4 259,140 503,932 709
-Included In the sales naures

Closing
l ia The Associated Press

Dow Jones Averages

Open Htaft Low Last Che.

Indus 2336.75 738077 239777 7X7JO— 1500
Trans 95842 97141 W4.ll 95170— 6JH
Util 70674 21833 20279 20371— ITS
Como 87775 88840 85973 B63.ll— 573

Advanced
Declined
Unchonsed
Total Issues
New Htahs
New Lows

dan Pm.
305 310
273 274
251 218
829 824
38 24
13 17

Composite
industrials
Finance
Insurance
utilities
Banka
Tronso.

Week
Close W*e
432.16— LOT 41445
452.90 — 1J6 447.J650461— 167 SMJO
4»77— »« 42077
36975 — 189 M*J9
40466 — OJi 4U43
39441 4- 479 305.46

Dome?
wicfcB
•wisfl.
JUHMM
TIE
«*T .

WDtoilt
BlockE
T«AW
FrrrhLn
urT«<
ECftOBJ
iiupOUb
HmaSttS
CFCfHJ

1ft 11W
Mime ra»
Ilk x
4 JMm •

*7* 1*0
Uto 15ft
41*0 4Hk
5**o 534k
Urto 14%
7»o ns

ilk -k
3b .

Wfc — to

X —2b
XI + ft
* + fc

into + ftM t H
teft
Mi + Ik
15% 4- *
«ft + *.
S4 . + %
IS - to
7ft -to

Standard A Poor's Index NASDAQ Diary

fifth Lew Close Owe
347,40 MM4 339J7— 108
237.94 23X46 23X68 — 1.95
11176 10975 10973 — 055
ZSjO 7775 3775— OM
T9&69 29175 29177 — 1J0— — 28671 — 1.97

AdvoncM
Declined
Unattended
Total issues

AMEX Stock Index

Tin mn 33*71 4*071

Tables include the nationwide prices up to the elosina on Wall Street and da not reflect late trades elsewhere.

17 Maun
K*sh Law block

51*. Close
Dlv.Yld.PE IMSHan Law QcW CUVe NYSE Mixed in Active Trading

33* 30* AAR s 70 17
37 21* ADT S3 19
II* 33* AFC ,12e 7
44* 16* ACS
13* 6* AMCA
9% 4ft AM Intt
33* 24Va AM Int pflOO 7

A

62* 47* AMR
27* 23 AMR Pt 167 111
I1H 8 ARXs
7319 28* ASA 100a A?
20 9* AVX 1.7

70 17 22 247 31* 3m 31 4- VC
S3 19 18 730 31 '6 31* 31b 4- *
12e J 11 144 39* XTs 39

22 332 44* 42b 42* —1
28 8 7T« 8 + to

2651 6* 6* 6*
LOO 77 3 57 26V. 57 + to

11 4577 55b 54 54 —1*
L67 111 4 26li 26* 26* + *

12 317 lOto 10 10b + V<
L0OO 17 1022 Pi’s 62* 64 + 5»

20 9* AVX 1.7 97 291 50 19% 19* — *
67 41 Ail Lbs 160 1.7 25 5056 61b 59* 60b + to

34* 25 AccoWd J2 11 19 142 X 29* 295j— to

15to 9 AcmeC AO 11 9 119 lib 13 11 *1
8% 6* AcmeE -32b 4.1 30 10 7ft 7* 7*
15to 9 AcmeC AO 11 9 119 lib 13 13 + to
SH 6ft AcmeE -32b 4.1 30 10 77* 7* 7*
2Tb 19 AdoEx 3XM16J 207 51b 20* 20b— to
19J-J UtoAdmMJ 74 IX 13 25 17 16ft Uft + ft
21 to 12'* AdvSv* A2t 12 15 847 19b 17* I9to +lb
29* 12b AMD 10132 22* 21ft 22b + Va

54* 49% AMD Of 360 5J 54 53b 53* S3- • + to
10* 5b AHr.ee 582 ID 9ft 10 •* to
20* 13* Addo of 1-S4 9J 13 19* 19% 1«*
21 to 16to Adob pi 2.JO 11J 4 21 20* 50*
184b 11 to Advsst .ISO £ 11 396 15* 14to T4ft to

68b S3 AOlriLI 174 *7 9 4704 59% S7to 584. * b
53* 51H AetL Pf 181e 5.4 2 52% 57% 52% + to
50* 22*AflfPfc* J3 J 27 418x 52 49% 51% +1*
28* IBft Alw.mss J8 O 6 5570 21 o SO1-: 20 to —

1

5* Sft Alleen 34 4t*i 4* 4%
<3to 29V. AlrPrd JO 1824T 4718 45% 43% 44V- 6 *
35to 16 AlrhFrt .60 IJ 13 413 33to 33to 33to— b
12 7* Alraoan 42 10-.s lOVti 10*6— b
20»b 166b Alrlse n lJ3e 6J 29 !7b |7\. 17b + to

b AIMoon 67 to
10* 8b AlaPdoi 57 B6 75 10U ID «to
I06to 95 AktPpf 9JO 9.1 Site 99 99 99

llOVi 102 AloPPl 11.00 1X1 TOlllM* 108* IDS* + b
IX 97 AlQPpf 9A4 9 4 50:100 100 100 — V,

9Bto B3to AWPof BJS 9J 50l 89'.-. 89,7 BJ’s
Z7to 14b AUKAIr .16 5 13 548 50 19to 199b— to

27VS tJto Aioerm 2A 10 31 227 24 24to 74to + 'C

22to 13 to AIbCulA J4 U 25 1 97 2tP5 20'e 20to
55V. 33* AIDIsns .96 1.4 17 490 S2to 51b 51b— b
46to 279b AIcon £0 18 17 5118 46H JSb 459.— to
511b 37 Alco5td IX 26 17 232 5P. 47* 49*
42to 23* AlexAlx 1J0 O 29 1652 24b 23* 24 — V.

50to 34to Alexdr 46 103 4ft* 48b 48'.:

toto 65to AlleoCp 14 105 ®3V: 93 93to + *

5* 2-b Alleen
<3to 29V. AlrPrd Jfl 18
35'6 16 AlrhFrt .60 18
12 7to Alroasn
20* 16to Alrlse n 1J36 6J

b AlAIOon
10* 8b AlaPdof 87 26
106to 95 AhaPof 9J0 9.1

110V. 102 AloPPl UJM 10.1

IX 97 AlaPpf 9A4 9 4

98 to B3to AMP Pf BJ3 9J
27b 14b AUKAIr .16 5
27vs fJto Aioera 2A I a
22to 13to AIbCulA J4 U
S5to 33* Aibtsns .96 1.9

46to 27to Alcan 80 18

50to 34to Alexdr 46 103 48* 48b 48.:

toto 65XC AlleoCo 14 105 93V: 93 93to + *
74* nto AlBim 285 Hto 18b lBb—

b

ZOVil 9to AlBlnsr 40 17* 17b 17b— to
92b 39 AlalatC 53 83b 82* BT. + V<
27VS 27 AloLud n 0609 29* 27to +lto
53to 36H AlloPw 192 7J 10 75a 40*. 40to 40*— to
74* 48to AlleglS 1JU 1J 21 408bx 68* 67 671-—

1

24 14VC Aden i? Si 14 135 lPto 16b l6to— to

28to 2D* Alienor 1J5 23 8 21to 21 21 — *
45to 31to AIWFd 11 247 39' . 36b 38*

24 14VC AllenO J4 14
2S’i 2D* Alienor IJ5 8J
45to 31to AtMPd
49b 16* AldSanf 180 U 13 5649 43* 427
10* 6b AlldSuP
SIC 2* AMIlCh
37VC ZTi AllsCpf
(Tit 35<A ALLTL 104 11
51to 32to Alcoa 1J0 28
24 10!C Amax
45 32* Amax pf 3-00 7.1

36* 16to MIHH
158 B2 l '« AHesof 150 12
40to 9to ABrckO

229 Bto 5<:

28C6 3b 3
43 31b 30

43b + to
Bto
3*

30 — *
11 16 97 40 39b 40 + *
14 242 4960 51* 50* 50* —

1

W 5132 24* ^T. 3b— to
7.1 : 42* 42b 42b

14 5302 3ito 35to 26b + *
12 I 157b 157b I57b — *

2095 39b 38to 38b— *
40to ABmds 108 4.7 13 2292 4p. 44to 441.— V

34to 32 ABrdpt 175 88
X 21* ABIdM .90 16 17
34V. 23b ABusPr JO ZB 17
25* 20* ACapBd 12Q 9J
3Sto 29* ACanCv 5820178 .

24to 14* ACMR IJOa 86 12

7to Zto ACenlC

31* 24to SIX U6 U loiter 27* ™
37to + to|'^ ^ 5

“li fflS
*#* *

343 32V> r 32to + *
31 25b 25 25 — to
io za* 2B* :e*— to
51 22* 22* 22* + to
ID 32* 32"l 32* + to
57 18 17* ITT. + to
63 3to 3 3 + to

L'nued Press Imemanonul

NEW YORK — Prices ended mixed on the n L c. i t» r» .« .

New York Stock Exchange on Monday in active "™wl5lOCftS sOSt nSCOTtt tflOT
trading after a late selling wave wiped out a agenet France-Presse

sharp advance. LONDON — Stock prices on the London
The Dow Jones industnal average, which rose Stock Exchange took a record jump Monday.

41.90 l“t w-eek.erased a tt-poiat advance to dosing at a new high, buoyed by Prime Minister
limsh at 1j07.30 down 15 points. An ahour Margaret Thatcher’s axmouacemem of an early
before the close, the index had been ahead more election on June 11.
than 32 points. ... „ ,

The Financial Times index broke the 1,700
Advancing issues maintained a small edge ^ for^ rtrst^ before dropping slighth’

over declining ones. In morning trading, ad- UQder the weight of profit-takml The index
vances had been ahead of declines by a 4-1 dosed up 38.4 points, at 1.697.1. That was well

above the previous record of 1,658.7, set Friday,
Volume amounted to about 204.6 million wbea ^ mdcx leaped ^ unprecedented 30.7

shares up from 1&I.9 million Friday. points.
Prices rose in active trading of American

'

Stock Exchange issues.

The market showed sharp gains until the last to acquire Caremark Inc. in a stock-swap deal

half hour of trading. valued at about S528 million.

Buyers were focusing on blue-chip, oil and Among blue chips. IBM, AT&T, General

technology issues. IBM, a traditional market Motors, Eastman Kodak, International Paper,

leader, surged on news that it had developed a General Electric, DuPont, Merck and Mhweso-
superconductor that can conduct much larger la Mining& Manufacturing were ail ahead at 3

amounts of electricity than previously possible. P.M.

Texaco was the most active NYSE- Listed is- Compaq Computer was up l?s to 444 after

sue, rising 21? to 38. rising 7?fa last week. Tandy, Texas Instruments,

The stock jumped 1ft Friday on volume of Digital Equipment and Cray Research were

12 million shares amid rumors that the Austra- ahead.

lian investor Robert Holmes k Court might be Dome led the Amex actives, down 1/16.

accumulating stock of the oil giant, now operat- Wickes and Wang B followed,

ing under Chapter 11 of the federal bankruptcy Traders said that an early surge of foreign

code. buying pushed the market higher in the first half

PennzoiL, Texaco’s largest unsecured creditor hour of trading. The market also drew support

because of a huge judgment it won in the fight from a firm dollar, rising bond prices and fu-

over the purchase of Getty Oil, was up 2t& to lures-linked buying.

8614. “People seem determined to look at every-

Baxler Travenal was lower. The maker of thing with rose-colored glasses,” said Michael
health care products said Monday it had agreed Metz, market strategist at Oppenheimer & Co.

i: Msnm
H uh Law 1W pin. Yjl

17 IS* BosEPr 1.46 9.1

43b 23* Bowotr J0 22
42 31to BrMSl UO 47

100? HW Law Outrt. CWM Hlflh Law 51DC*

Close

100sHuh Low Ouol. Ch ou

1A6 9.1 46 16 is* 16
JO 12 24 934 37* 36* 36* — to

1.60 47 20 961 35* 34Vi 34to— to

ComES 172 11

40* 2Ato AExps 1214705 34* 32to 32*— * ^ ^
18* 11 AFotnl* J2 t.9 B 4905* 11* 11 11* + to 'Si?
46* 34* AGnCo 1J5 3A 8 2955x 38* 36*8 37 — *
24 15b AGnlwt 71 16* 16 16b + to rhiw .

54* 51* AGnlofA4J4e 77 2 52* 52* 52* frt'irli
20 16* AHlIPn 22b 1J 739 17V, 16* 16*— b ^
9* 6to AHoUf 74 PI* 8* 8*- b }?*

24 15b AGfllwt
54* 51* AGfll pfA4J48 77
20 16* AHlIPn J38 1J
P* 6to AHolSf
24* IB* AHoi8tPf1.PS “2

I 3* 2to BrltLna
I 70Va 33to BrlfPt

45 49* 49 49

'ISS ^ =*** tawi + to
2838 18* 1BV: 18* 4- *

I 3to 3to 3to 4- to
ZA9e 17 13 6024 69* 67* 68 —lto

S* CntwM n IJOoll.l 36 241
25b Comsat 1JD A6 9 1B2
27* CPsve M 1J 22 404

11* Campan 2520714
isto Concar JO 17 42 7x
9* CnwAss 39 3610

BrllTel lJ9o 27 17 641 52* 51* 51to 4-1*

6 21 to 21b 21b —
Mto 71* AHomo 3J4 3.9 16 2368 86 84*— *
Wlto 78 Afnrtcs 5j00 4.1 10 2533 85* 82 82b—lto ja.
82 5478 AlnSrs 75 A 1J 5696 64* 61to »1to—1* gj™?.
20b 13* AMI 72 O HO 2157 17* 17* 17* 4- b
4* 2to AmAAOt 24508 4* 4b 4* + to

ir'i 7to Brock n
44* 22 Brckws
28* 22* BXIvUG —
30* 25to BkUGnf 2J7 BJ

5 81 3S* 10to 10to
.96 2J IS 247 4Jto 42to 42to—Ito
1J6 6J 14 229 28Hi 77* 27* 4- *
2A7 BJ 4 28* 28* 28*
JO 18 127x22to 22to 22*

29to CompSc
lib CmTsK S J5
10* Cotvsn

26 1043

J 23 167
74 472

20b 13* AMI 73 OHO 2157 17* 17* 17* 4- to
4* 2to AmMOt 24508 4V* 4b 4* 4- to

38 22 AMotrof 2J7 44 510 37V: 36b 371 ', +1b
42* 20to APresd 50 17 22 1526x41* 41 41Vs— to
79* 48to APridot 350 44 266 79b 79b 79b
19* 12* ASLFIa 2 104 137: 13b 13b— *

31* IT* BrwnF s
49to Z6to BnuwV.
44to 2516 BrshWI

BrwnGo 130 3J 10 202 40
26 3130 2S* 27V: 27V1— to

JO U 16 1111 47to 45* 45*— b
J6 1J 34 551 43.5 43* 43»-« 4- *

79b 48": APrsdot 330 44 266 79b 79b 79b
19* 12* ASLFIa 2 104 lJTi 13b 13b—* 1

24* 19* ASLFIpfil9 1110 7 21to 21to 21*
12 7* ASMS 40 U 35 7»« 7* 7*— to
51 to 36 AmStd 180 4L2 9 614 44* 42* 42*— la
71* 51* AmSIor 84 |J 19 348 71 701* 70*— Vs
81 63b ASIrnfA4J8 57 4 76* 76* 76*— to
61 54to ASlr b<B 680 1Z3 19 55* 55b 55b — b
27* 22to AT&T 170 48 840331 25b 24* 24b 4-

5Tft 46to AT&T pi 3J4 7J 93 50* 50b 50*— to
S3 47* AT&T of 174 ?J 60 50* 50* 50*
51* 32b AmWh- 13£ 12 11 783 40W 40b 40*
13to 9b AmBorfi 103 12* 12 12b + b
82 75 ATror 42710 978 77to78+b
44* 28 ATrjc 20 33 32Va 32*— to

124b 104* ATr un 687 5J 2 112 111*112 +1
35* 32 Ameron 76 28 13 17 33x » 33 33
33* 19b AmesDo .10 A 31 2441 23* 23V: 22* —\

24b 19* Buckeve <L20 9J 10 271 23b 2?ra 23 to + to
2Bto 21* Bundv 82 18 11
23* 18* BunkrH 2.16 11.0
21* 17* BKInv 1J8 9.9 14
34V: ISto BurlnCf 17

1J8 9.9 14 148 19Vi 19
17 103 31 30

65 32* Burn ml 1J4 2J 31 4741 64
77 46* SrfNNl 280 Z7 20 7929 77
9* 7T* E rl No Of JS 42 IV

25 24* 34* 24* + Vh
32 19* 19* 19*
48 19Vi 19 19 — b
03 31 30 30* — b
'41 64 64b 64V.— toW 77 75 75 - * .

7 8*6 8* Bto
76 ITVi T7Vi 17*— to

10
9 78* 77V- t b « »
M to

171 131M:

*|R
m gv: g*-, g*
no 31Vto 31* + b **

g
-

30 11 10* 10to— la "Sw
157 3!to 3M. 3714 + to
20 32* 32to 32V* + b 11*

Ig Jx. JS B4to—

1

l
* & ™

w a Iau «b 1 30 23

86 is* uto m + * §£; 2ij
62 13b 1 2to m +
26 14 33* 33*- "4 Su
733 9to 8* Bto— to ,S”
102 31 3011. 30b IL,
09 23* 22to 22*— * ifto Sto
199 24* 24 24*— b tr= *52
114 30Va 29*i 29to— to J|,.

100 26* 26 26* + Va

m iMvJiso^iSto- to Sis
04 18»1 17to 17* + * jfr; ,32
31 1411 l4Vf 14V, + b 2li; {12
115 49* 49 4PVU + to 55 'Jto
197 llto li* ll* + to {S! a*

3
l %&%%%£%

33* 19b AmwDP .ID J 31 2441 23* 23V: 221: —1
33b 23* Ametek 1J0 13 19 110 31to 31* 31to + to

12to lOto AmevSc 188 9.9 30 11 lOto lOto— to
33* 2Tto Amfoc
34 25* AnrtlCBflJT £8
5b HI viAmfse
88b 54V: Amoco 3L30 38 33
58ft 32* AMP JO 1J 33
16ft 12* Amoco JO 10
23* libAmreos 12
38ft 28b AmStti 1.16 14 11

9ft 2* Anoctno 59
31ft 18* Anodrk JO 1J
24ft 14b Anoloa 52
-747* 10b AndiGS 38 J U
35 24* Anchor 1J8 Sj3 36
29* 22 Ansel Ic 61 U 15
16 13* AwICr 0 132 10.4

36* 23 Anheus J8 1J 19
141ft 63ft Anheu or 3.60 2J
IB* 3* Anlhom 46
15* 8b Anlhnvs M 3J 35
63 47* AonCp 140 4.9 7
J2to 7* Apache J8 Z>
,14to 6 AocP un -JO Sis

101ft BJft ApPwpf 8.12 9J
33* 30 AFPwDf 4.18 114
31* 28ft ApPwof 3JO 13J

251 31ft 3M. 3116 + to
58 20 32ft 32'1 32V» + b

176 3 2to Pi- »6
18 33 4996 89* 86to 861—1
1J 33 2705 58 54ft 56'.

10 86 IS* 14ft 15to + *
12 62 13'.4 12to lTi +

XA 11 26 14 33* 33*- to
SP 2833 9ft 8* Bft— ft

1J0 2302 31 30ft 317b
52 229 23* 22* 22*— ft

J 14 499 24* 24 24ft— to
50 36 414 30Va 29T

i 29*— to
JJ 15 100 26* 26 26* + Va
04 35 14* 74* 74*U 19 5^2 34ft 32* 32*— to
18 283 132ft 130 130ft- to

46 426 18*1 17* 17* + *
3J 35 31 l«ft 14ft 14ft + to
4.9 7 ITS 49* 49 49ft + '.a

ZA 297 lift llto 11* + *
BJ 421 SVa 7to Bft + *
9J 20: 90 90 90 -lb

JO 1.9 43 365x 31ft 30ft 31ft + to
3 53 ft 53ft 53ft

3J0 1J 18 540 169* 167ft 168 — b
105 4ft 4b 4ft + b

1 J5 118 ICOv 10* 10* 10*
2J04J7 25OT6Qft60 60ft + Va
2-75 93 34 30 29* 29*— *34 30 29* 29*— *

161 55 54ft SS —ft
4 1* 1* 1*

9 217 52* 49to 50* + to
39 12ft 12 12 — ft

9 6S8 24to 23* 23*- to
6 27* 27b 27* + ft

18 2978 45* 42* 43 —1*
10 340 28* 2Bb 28* + ft1J0 5J 10 340 28*

3Jlel6J 11 62 21b
uiems Si 19ft
J4 U 19 120 20*

1.16 38 13 5020 34*
180 17 187 37

24* ConAs 5 SB 2.1 16 238?
22 ConnE 788 7J 13 21

18* CnnNGs 1.30 67 13 32
12b Conroe 80 IS 23 3x
10* Consecn 10 35
40 ConsEd 2.96 78 9 1567
55ft ConE pf 5.00 8.7 B
27". CnsFrl .90 28 16 1869
23* CnsNGs I JO 3J 26 9 BO
28* enroll n 11 7413

9ft CnStor s 22 1565
IB Consfrs 44 D S 5?
9* ConsPw 22 1944

37ft CnP DfB 4JO 9.9 70:
54 CnPPfC 4J3 6J 100:
63ft CnPofD 785 102 1400:
63". CnP pfE 7.72 10J 1171b
63 CnP pfG 7.76 10J 400:
30* CnP prv 480 13J 20
27 CnP prU 3J0 11J 11

27 CnPprT 178 119 17
64 CnPplH 7J6 10J 37to
28 CnPprP 198 115 21
27* CnP PfN 385 119 58
17b CnPprL 123 9J 7
28* CnP pr$ AOS 112 27
19b CnP prK 283 97 2
28ft ConId 280 6J 10 4581
43 CnHCd 240 60 7 1103
4* Cant/ll Me £ 15 7730
40to CntJII of 375e 82 25
b ailHW 459

7to Cnlinfs 12 133
20 CIData 3867

Bto 28* + ft
n 21b + b
8* 19to + b
Bto 20* + ft
a* 33*— to
!6* 27 + ft

_ 12 11* 11*
35 20 CIData 3867 33* 33ft 33ft- 'a
8* 6ft ConvHId 339 7* 7* 7ft
14to lift CnvHd PflJOelO.9 205 12* llto llto— ft
7to ft vICookU 832 'ft % "U
60 35* Cooper 1J8 IS 19 3581 59* 58ft 58ft
37V, 21b CoprTr 84 17 14 119 35* 35* 3S’a + to
76* 14* COOPVlS 80 26 4 657 15ft IS 15* + *
9* 5* CopwM 518 Bft 8 Bft— ft

21 16ft CpwMof 288 HI 55x 20* 20* 20ft + ft
is* lift Corein 84 4J 19 35 I5to 14* 14to— to
73 46*ComGI MO 27 15 B74 63* 6l* 62b— to
43ft 2S CorBIk 84 19 12 817 28* 28ft 28V:
10ft 6* CTSF n 81e .1 45 7* 7 7b + ft
50* 48 CTSF pf 3J3 78 1 49 49 «9 + ft

63 310 llto lift lift— b
72 28 17 529 40 38b 38* + *

19 1316 31ft 31 31
i 180 nur 60 9b 9* 9b
170 36 5 777x33* 33 33to
JO 107 41 6 Sto 5*
70 J 9S 311 36* 35ft 36 —ft

i AO 17 13 190 33b 32 32ft — to
13 652 lOto 10b 10* + ft

84 7 621 20 19 19ft + *
80 36 913 32b 31b 31b—*
.161 669 2* 2ft 2ft + ft
184 27 19 970 67ft 65b 65ft—lb
88 21 2168 IBto 18ft 18ft— b

8 1569 5ft 4* 4to — ft

70 .1 28 276 360 353ft 353ft +lft
88 28 7 1717 32ft 31ft 31* + ft
88 IS 13* 13b 13ft— ft

1.10 27 18 199 38b 37ft 37ft— ft
i

15 127 7* 6ft 7ft + to

JO 18 14 476 35* 34* 35ft + ft
2.76 78 9 1096 38 37 37ft— ft
2.10 47 44 188 44ft «3ft 44b + to
.70 18 21 81 39 38ft 38*
172 28 50 668s 63ft 61ft 61ft—

1

JO J 23 102 100ft »9 99 —

1

JFr J < 530 13b 13 13ft
178 88 84 31 16b 15to 16

40 719 22ft 22ft 22b + ft
.90 37 339 23 22* 27*— ft

32 079 25* 34 24ft — *
JO .9 9066 57* 56* 56*

1049 IO 9to 10

28 3640 9b Bto 9b + ft
2J0 4J IS 926 59* 50 58ft— ft
256 13J 6 3491 19to 19 19 — ft
75 8 11 603 30b 29ft 29* + *
278 7J 8 1834 3Tft 31b lift
276 117 6 213 26ft 26ft 26ft + ft
172 78 1324897 25 24fe 24ft— ft
288 78 9 40 30b 29* 29ft
14.18 111 22x 32 31b 32 + ft
180 78 12 149 ISb IS 18 — ft
170 78 7 32 27ft 26* Z7ft + ft

766 4ft 4b 4ft— ft
84 58 11 281 17 16* 16to + ft
270 ia<! 10 35 21ft 21ft 21b— b
180 28 13 167 41 to 4Tft 41ft + U
J4 1J 14 5905 38* 35* 35*—1ft

1131 14* 14ft 14b + to

6 1735 5ft 5 5ft
2.16 5.7 6 1173 38ft 37ft 37*— ft
575 98 10 54b 53* S3*— *

ID iOB lift 11* lift—*
72 28 11 148 25* KVa 35* + *

1JQ 4J 9 144 37ft 37 37ft + *
272 6.1 6 1052 44to 44ft 44ft— ft

1458 7ft 7* 7*— to

_
104 lift lift lift— ft

4.12a 77 7 52* S3 53
376e 77 500 52b 52b 52b + ft

53 686 33* 32* 33* + ft
ja 18 22 .73 45to 44* aSft + ft
280 41 38 7908 61ft 5V 59 — to

11 4 143 143 IO
85e .1 17 38 49 48ft 48ft— to

J51 48 133 196 Bb 8 8 — ft
87t 17 37 100 25 24ft 24ft— to

180 28 717413 42* 40* 40to + ft
1JB 2J 10 1641 60* 57ft 59ft—*
86 48 35 3229 12 11* 11*
.12 1.9 25 232 6ft 6* 6*
2J4 68 11 453 35 33* 34* + ft
152 47 12 56 45 44b 44b— *

40ft 12* AopIMO 30 435 33 J7ft 37ft— ft J.
23* 16ft Arch On .106 J 12 BCT 20 19b 19ft + 14

30* 17* Arista n .ISe J 18 2715 31 27b 29*+* JSL30* 17* Arista n .ISe j 18 2715 31 27b 29 -

33ft 27V. AriP pf 3J8 13.1 9 27* 27b 27b— to
30to It* ArfcBsf S J6 2.1 11 739 ITto 16 17
25 17b Arklo 188 <3 20 2922 25ft 24ft 25
50* 47* Arklo pf 3.00 57 16 51 51 51

15* 8b Armada
12* 4ft Armco
25 13 Armcpf 2.10 87
44 24* ArmWI 1 W JJ
56 45 ATmWpf 375 7j
21* 13ft Armlek 88, 2J
33ft 3* ArowE 701
24* 9ft ArowE pfl.94 137
'32ft 20* Artra

20 2922 25to 24ft 25 + b “Si?
16 51 51 51 + *

13 36 14ft 14ft 14* + * KF
5213 12ft 12ft 12b + * 2*

13 26* 2410 24* — * IS,

14 825 38* 38 38 +* 2
140: 49ft 49to 49V. — *
235 19'.: 19* 19ft + * 'gl*.

ISt. ±14. PL lb249 6to 6* 6*— to
1799 14* 14 14ft — *

38* 28ft
14 Bto
38to 28ft
9* 6b
42ft 31to
42* 30b
46 28ft
40b 30*
64 30ft
1ST 56 to

21* lift
18ft 14to

39ft 22ft Arvln JS 18 16 405 j™ . c ~ 1(Ufc
122b 76 Arvln pf 280 U 3 125 125 125 +4to S
29* 10 Asorw 2S05 27* 27to 27’A + * -^2
49b 24b Asarcaf 275 4.9 525 45* *P* 45* + * *2

«6ft 53* AshlOII 180 19 14 1035 62* 61* 62* + to SJ211* 10 AsluPcn 1044 10* 10 10 — b S2 fJJZ
15ft 9b AtaiSon 12 3 lift lift lift + ft {25
21* 15ft AfhUHW 180 BJ 38 195 19* lib 19* +1* £{£
46* 33* AICVEI 2J2 7J 12 73 36 35* 35* + to

93ft 4S>6 AM Rich *80 £3 38 7B29x 94* 92ft _p* +1ft SA? 4i
22* 109 AfIRcpr 280 17 3«24ft 221ft 224ft +2* Sf*

4 it

27* 11* AllasCB 99 24* 24* 24* Su. 3,
13Vi 5ft AwJVd 11 317 S* 5Vi 5b S{3
25* 15 AuDOt 80 17 42 988 24V, 23* 24ft + to S” 45?
31 77ft Auslmf J2 1J 12 259 21to II 21 —1* ^ 4^
51 29 AirtoDtS J8 8 27 1805 47 44* 44*—* .SS ,1^
6V» 3b Avalon 36 48 5* 5* 5* 4?2 ^

44ft ZS AVMC SO 1.1 K S2 46b 44ft 4J* +f* i ” 24*
26ft 18ft Avarv 5 19 265 23Vi 22* 23V% + to jjvj
38b 25ft Avne! JO 18 81 1803 35b 34* 35 + ft uto B*
36* 26b Avon 100 6J 14 5317 32ft 31ft 32 + * 'JS
37ft 17ft Avdln 19 3)9 35 33* 34* + * Jv- 34

14* 14 14to~* «! 14 ft29* 29* 29* + to Sr; {i{?
39* 38ft 38* + * Sf ** JS®

3 125 125 125 +4b
2305 27* 27b 27b + *
525 45* 45ft 45* + *

66ft 53* AshlOII 180 2.9 14 1035 62* 61* 62* + to

11* 10 AslaPcn
15ft 9b AtolSon

1044 10* 10 10 — b
12 3 lift lift lift + ft 1

222*109 AfIRcpr 180
27* 11* AlienCo
13ft 5ft AudVd
25* 15 Aueot 80
31 17ft Auslmf .32

51 29 AutoDts J8
6ft 3b Avalon

44ft ZS AVMC SO
26ft 18ft Avery s
38b 25b Avne! JO
36* 26b Aran 100
37ft 17ft Avdln

UK 1,4 JHW1X4I /I44«'S T.'s -tm an
99 24* 34* 24* Su, 31

11 317 5* 5ft 5b m,
80 17 42 988 24Va 23* 24to + b S” ig*
J2 1J 12 259 21* 21 21 —1ft ^ 4^
J8 8 27 1805 47 44* 44*—* ,1^

SO T.I 14 52 46b 44ft 4J* +!* f, ” of*
19 265 23ft 22* 23to + b

JO 18 81 1803 3Sb 34* 35 + ft ^ ^
100 6J 14 5317 32ft 31ft 32 + * S?

19 3)9 35 33* 34* + * 45V? 34
- 57

1« 51ft
a | 25ft 11*
** B 34* 25

63 7* 7ft 7* + * Si 3’**

.70 1.9 15 211 37ft 36* 30to + ft 53* 40ft

86 28 B150 23* 21* 22’.: + * 8 7
84 11 19 64 20* 20ft 20ft— ft 11* 11*
82 10 16 313 41* 40* 40*— ft 54* 50*
70 1.1 22 773 17* 17ft 17* 53ft 51

1J0 61 P 187D 30ft 2P* 39* + to 35* 18

4J0 7J 50: 60 60 60 —1 49to 25*
72 3J 11 1022 25* 25 25b + to 61ft 34b
.92a 13 1 40ft 40ft 40V- — * 149 128

281 % * * 52* 26b
.70 1.1 20 8®a 6S* 64ft 64ft— Vj 12* 7*
180 11 3 679 33Ta 32ft 32ft— to 27 17*
1J8 48 B 165 417% 41 41* + * 4)to 22*

2244 12 11* II* 78ft 53*
3740 9.9 36 32* 32Va 32* 18ft 10

6JO4IIJ 17 531: 53. 53ft— * 7* 4
374a 9.9
68041 1J
188
Z40 77 14

Bto B* 8*— to 43* 31ft
2.-10 77 14 22 31* 31ft 31* SO 36b
1J6 3J 8 1278 48ft 47 47 —1 31ft 21*
86 J 13 65 22 21ft 22 + * 43 <0

188* 47 KM J Sift 35* 3Jli 103* 07ft
A0 18 23 2198 44V, 41* 42 —2* » J7

l.BO 17 IS 173 37ft 36* 36*—1 103* 92ft

.92 14 12 1517 38b 37* 3S + * 1M 93

JO 37 21 215 18ft 18* 18* + * 32 18*
,14t 1J 136 7* 7b 7*— ft 18* 13*
86 18 19 1651 48* 47* 47* — * 41* 18b
M 1.9 1225407 25b 22* 23ft—1* 26 14

19Be 62 5 48b 48 48b + ft 63ft 47ft

3-50 4J 730 B3ft 80 BI —2 ,f*
6*

70 .9 56 A 2Jto 221% 22* 14* 6to

1J2. S7 II 18 2?* 2m V** J7ft Ig*
16*1 0*8

205 12* 11> 11;k- ft
832 .

*•* U

657 15ft 15 15* + *
518 Bft 8 Bft—*
55x 20* 20* 20ft + ft

35 15ft 14* 14"a— W

9* CmCrd 5 J2t> 17 10 174 121% 12
19ft 12ft CmrMt 1.97el5J 6
21* 12b Craig 22
46to 26ft Crane 170 38 11

135* 6? CravR3 28
45 29* CrmpK 178 19106
132 92 CrwnCk 16
26ft 17b CrvsBd 27
48 37* Culbro JOo 1.9 19
16* 6b Cull riel

*1 51b CumEn 270 15
13* lift Curlnc U0a 97
63 50* CurtW 1J0 16 13
94* 63 Cvctopa 1.10 17 17

7to + ft
«9 + ft
12 — Va

12ft CmrMt 1.97eI5J 6 147 13 12* 12b— vB

12b Cralo 22 93 14* 14ft 14*
26ft Crone 170 38 11 1188 4t 40 40* + *
6? CrovRs 28 2279 119*113 113 —»V:

29* CrmpK 178 19104 12 43* 43ft 43* + to
92 CrwnCk 16 226 122ft 120 120* — ft

35 21 to 21 21
7 41b 401k 41b + to

1094 H 10* 10*— to

679 91* B9b B9b— *
31 lift lift 12
43 61b 6IW. 60*
4 94 93* 93*

59* 40*
2Pb 21ft
16ft 12ft
20 lift
481% 25ft
36b 9*
11 6
42 25
Pb 4*

33 21ft
8 5ft
25ft 6*
34b IS*
58ft 38*
33ft 25Va
19* 15
14* 7

XI B 1844 27* 26* 26b
9X 630:42* 41b 42* +1U
96 Jfite 97 P7
9T 1100: Blto 81 81* +1*
96 60z 97 SZ 97 — to
9J 200: 98 9 9B + ft
27 34 1835 33* 33 +1*

,48b IS 8 462 17* 17b

20ft 9ft Coach rn JO 16 29 169 11b n II — ft
19* llto COOSTSL 4 320x17* 17 17b + to
36 to IS* Coaslls JO 1.1 12 2082 35* 35 35* + *
36 24* CSlf Pf 2.11 68 49 35b 35b 35b— to
49 32ft CecnCIs 1.12 27 1710176 42ft 41* 41to— to
lBb 11* CocCEn 83e 7 47 4111 18b IT* 17*—*
20 Bto CtUeco 615 10ft 10b 10* + to
44to 3D* Cetamn IJO U 17 126 36 35* 35b + to
48* 35* ColoPal 1J6 37 16 294! 44ft 43 43to + *

19* llto COOSfSL

CaloP Of 475 7

J

J20 J 897 SO 49 49ft + ft 17* 4
180 3J 21 31x38ft 37ft 39 + b 21^ I2

1*

25 7.4 333 M’% 73ft 13ft— * 83ft «
.74 17 19 1733 57 55* 56 — b 93 00 CIvEIM 7.19» &•

134 to * + 65* 45 cioroi 176 i:
JO IJ 15 47 23b 22ft 23b +lb 32ft 22ft dorox wf
43 U U 400 45b 44 44ft—1 31 71 to CluhMd 70 J

184 6.0 71 2795 66* 64 64b— * 20ft 9ft Coach rn JO 34

S 556 31b 30ft 31ft + * 19* llto COOST&L
J2 L4 33 6 22* 22V: 22ft 36 to IS* JO 1.1

270 SJ II 6235 39b 37* 37*—* 36 24* CsHpf 2.11 6J
JO 17 20 168 60b 59ft 59ft— ft 49 32ft CecnCIs 1.12 2J
72 il 18 124 35b 33b 34 + ft IBb 11* CocCEn 83e J
280 4,1 647 50* 47b 46* 20 Bb Coleeo
4J3 9.1 S 47 46ft 47 + ft 44V. 30* Cotamn 170 3i
2J0 9.1 7002 29 27ft 27ft — ft 48* 35* ColoPol 1J6 il

32 926 7ft 7* 7*— VD 67 53 CaloP of 475 7‘
131 5* 5* F* + V. 23* 14ft ColFdS .12 •

627 9ft 9* 9*— ft 10 B* Co IMu n 85e J
6796 16 15 IS —

'1 15b 9b Colt n
109 36 to 35ft 35ft— * 56'. JTU ColGas 118 6.4

I
81 18b 17b 17b— b 60 54 CoIGSftf SJS 108

70 U 20 7963 IS 14ft I4ft— ft 58 54 CoKftM 9.12 97
2-ITalOJ 13 141 21V: 71* 21* + b 16ft 9* ColumS 78 2J

49 371 20* 20* 20b — * 16 9b ColSv Pf
JO 1,9 34 1938 21* 21* 21ft + * 29* 27* CSOPf 3J5 II

J

170 SJ 14 181*21* 20* 21ft -t- * 118ft 112 CSO pf pISJS 13J
1.48 2J 25 928 54* 51* 51*— to II8V1 112 C50nrnl5T5 113

144 10* 9“s 9--J— ft 40* 27 CmbEn 180 2J
1*1 3,1 11 9345 47 eS'i 4S’»— 1 16b Oto Comfllq 70 1J
190 17 18 4043 71'. 69 69'. — ft 33to IS* Camdls 70 J
158 5.9 44 60 5“'.: 59ft— ft 27* 19b CCredn ,12a J
H 7 31 209 47 «ft 47 +2* 21 141S CrnMIl s 72 1.7

ITS 23 13 1237 S6ft 551 0 SS*— ft IS S Comdr*
180 22 19 125a 43 46 46ft—Hi 38 29* CmwE 180 BJ

1*74 46ft 45* 46ft 38 30* CwE of IJ2 3.9

7D 18 9 48 20ft 20’ i 20b—* 23b 19to CwE or 1.90 98
«e JJ 21 Mb 14ft 14b 24b 20b CwE pr 280 93

ITS 88 9 519 22* 2JVb VM + to 26ft 24V* CwE or 137 9J
« 9j 7Cte95ft «V* 9S1 : 2V* 26ft CwE pf 287 10.4

78 2.1 15 3fll0 m. 13* 13ft

86 7 23 1932 37b Sato 36b — *
27 499 25ft 25* 25*—*

170 47 B 4130 55* S4ft 54*— ft
72 9J127 77 7* 7* 7* + *
.10 J 45 £10 15 14* 14b + to

2121 27* 26* 26*— ft
15 158 10 9* 10

290 14* 14* 141% + b
280 11.1 15 18 18 18

7JA 10J 760* 74* 7215 72*—

3

CIvEIM 7.19s SJ .
112 B5* 85* 85* +2*

7b 4*
17* 4*
52* 30*
39to 30*
78*% 58*
64b Sift
Bob 49*
56b 30*
25* 16b
21 lJb
31 14
25* 78*
45* 23*
13 73
53* 42*
66 54*
ID* 8b
52 39*
203 170
106V: 93*
Bb 6b
1* 1

1.76 37 M 1187 56to SS* 55* — * 136* 96ft
8 28* 20* + *

.34 25* 2SV. 25* + ft

4.94 228 6 27
74 3J 8 15 7'

19 13 20
JO 1J 48 146 32
.92 Z1 1210083 44

35* 21* D* J5 6
38* 27* Da TIP 2.12 77 10
25% tab De Pwl
67* 37b De 160 10 9
8b .4* Da Iona 34
42b JZ 2X 21
33 Mto oer 724 3M 15
Alb 34b D« 1X0 3J 27
19 15b De i Ed 168 9J 6

85 De E pf 972 10.2
86* 72 De 5 pf 7X5 10.1

86* 71 De' E Of 776 107
27% 25* DE OfF 2J5 10J
30b 26b DE prR 374 1IX
29% 26* DE PfO 3.13 117
29* 26* DE 3.12 I1X
29 25 DE RtB 175 106
31 to 27% DE 3X0 11.7
30% 27b DE OfM 3X2 11J
108 01 De E Of 9.72 9J
25ft 21* Da 278 9.9

26* 17ft De: feri 60 2J 17

20ft DIG 64 16 24
29b 10* Dfc Sth 70 1.7
19to ISO l«J
16* 15 DSI RM .lOf J
13b 10 Dfc 70 19 16
aob 35 Die 170 1? 24
174*
48b 35 DIsj 72 J 26
29 21 DE 1X4 67 20

270a 4J 14 26 47b 47 47* + *
206 87 8 885 26 25* 25*-*
46 45 46 14 13b 13b— th
70 1J 64 16 Uft 15ft— ft
1J6 29 27 1859 47* 46Va 461% + to

28 152 24* 24 24b— Va
.18 1.7 2875 10* 10 IOV5 + *

3761 33b 31b 31b +1
300 5 4ft 5 + ft

4.94 228 6 22ft 22* 22* + ft
74 3J 8 15 7ft 6* Aft — V*

1« 13 20 19b IPft— ft
JO 1J 48 144 32 31* 32 + *
.92 21 1210083 44 43b 43* + ft
J4 1.7 21 15A 31b 31 31* + to
J7e 1J 78 IS* 17ft 181% + *

16 175 Bb 7ft 7ft — to
75 J 6174 371% 31b 31b— to

6 31* 20 20 — ft
702 ST 49* 49* — to
AS A* Aft 6* + *

15x55 55 55 +1*
2x 55* 55* 55* + ft

547 lift 10ft 10ft — to
109 11 11 11 — to

4 28ft I8b 28ft + *
10:113 1)3 113 —I*
210:115 114b 1 lab

23* 14* ColFdS .12 J 69 594 22ft 22ft 22ft + *
10 8* ColMun 85* J 195 9* 9b 9* + ft
15b 9b Colt n 19 448 15* 14ft 15 — *
56'. 37b ColGas 3.18 6J 16 632 51b 49b 49b
60 54 COIGSAt SJ8 1IL0 15x 55 55 55 +1*
50 54 CoK*M 5.12 97 2x55* 55* 55* + ft
16ft 9ft ColumS 78 24 2 547 II* 10ft 10ft— to
16 Mi ColSv Pf 109 II 11 11 — to
39ft 27* CSOPf 3X5 IIP 4 28ft 2m 28ft + *
118*112 CSOpfsISJS 115 10:113 113 113 —1*
1ISVI112 CSO or n1575 123 210:115 ll4to 114b
40* 27 CmbEn 180 2J 24 930 36ft 34b 35* + to
14b Qto Camaio 30 1J 24 169 15* IS* IS*
33* IS* Comdl* 70 J 17 1167 32b 31to 31to —1*
27* 19b CCredn .12e J 25 749 25b 25 25 — *
21 141: CmMlls 72 1.7 14 55 18* 18* 18*+*
IS 5 Comdr* IS I1« 10* 10V. 109.
38 29* CmwE 180 BJ 3 7352 35ft 34* 34b— *
38 30* CwE of 1X2 3.9 10 34 36 36 + *
23b 19b CwE or 1.90 98 10 21 20to 31
24b 2D'. CwEpr 280 97 7 21* 31* 71* + *
24* 24* CwE or 2J7 9J 72 25ft 25* 25*
79* 26* CwE pf 287 10.4 16 27ft 37* 27H — *

7 21* 31* Jiw + *
72 29* 25* 25V!
16 27ft 37* 27*- *

15to lift
22b 10
24b 10*
26b 2D*
20* IZto
32* 22b

38* 27* EGG
lib 9b EOK
18 14 EOK
16* 9* EHC
39* 29ft ESvi
53 29b
33to 24*
40* 29
84* 52*
91b 63
25* 15b
31* 2Lto
44 33
19ft 14b
14b 9
raft 21*
27* 12*
30 14*
6b 3*
29* 13*
18 12*
3 I*
10ft 9*
110b 78*
12* 7b
19 10*

31 39b 38ft 39 — *
3130 17V. 16to 17 + *

70: 91 91 91
320: 75 74 74 —1
11502 72* 71* 71*—

1

1 26* 26* 26*
4 28ft 2B* 2B*— *
19 27ft 27* 27ft + to
7 27 to 27b 27to — to
3 27* 271% 27*
24 7* 2ffb 29*
25 29* 29* 29*
102102* 102*102* +1
6 23 23 73 + V.

190 16* 15ft 16* + *
166 17* 17 17 — *
133 16* 16b 16*
18 10* 10* 10* + *

J2 J 26 3364 66 6«S 64*— *
1X4 6J 30 110 23 22* 23 + *

75 4ft 4ft 4ft — *
me 30 2823 IS* 15ft 15* — *

2.96 6.9 10 2768 431% 42b 42ft + *
44 19 14 20 35b 34b Jib — to
IXO 28 17 BJ7 70V: 68b 68b + *
.92 IX 25 1221 64* 63 63* +Tto
280 Z3 20 7451 89 85b 85b —1b
J4 17 25 2071 50* 49Vi 49b
77e IX 4 %0 IP* 19* 19* + to
-50 Z9 34 296 17* 17 17* + to
A0 1J257 6746 32* 30ft 301. + *
186 9J 46 20b 20 20*
X8 IX 17 2386 34* 33* 33b — *

3-20 2J 19 7833x121 117* 1181a +lto

3-

50 77 5 48b 48b 48b

4-

50 7.« 7 57b 5TV. 57b — to
-19e 28 961 9* 9* 9*
2J8 6.1 11 9Jl3x 44b 44b 44U
675 15 2x191 191 191 + b
8.70 BJ I70v 99* 98* 99* +lb
83ellJ 75* 7b 7* 7*— *

22 lto 1* 1*— *
380 2J 26 1444 125 1 21 121 —3ft
170 98 7 494 13* 12 !2to + Va
2JW5 103 I00i 3) 19* 191% — *
2.10 9J 13 211a 21* 21ft
2-31 107 1800: 22b 22* 22b + t«
J] 1J 14 422 18'-: 17* 18* +1*

54 17 20 449 34b 33 33 — 1%
1 185 108 79 10* ID* 1DVS + *
IJA MX 38 6 14* 14ft 14*

oO 36 13b 13* Uft— *
JO 1J 16 2452 33* 32b 32b—1b

1.12 2J 13 «0 48* 48 48b + *
1JO 45 35 942 26ft 26* 26* + b
2-30 78 II 72 33b 32* 32*— *
2J2 37 3510762 B2b 79 79 —2b
280 27 19 1608 94 91 92 +1to
J6 3.0 16 1946 19* IB* 18*—*
-58 2.1 16 319 28* 27* 27* + to
180 48 11 30 JTft 37* 37*— to
78 18 IB IK 15* 15b ISb — Vi

.16 1J 19 90 12b 12b 13b— to
J8 71 12 B31 12* 31* 31ft— '%

X4 1J It 146 25* 25* 25*— Va
70 17 15 64 17* 17to in.

22 78 4ft 4* 4b + to

.05 J 39 464 v 29 38* 2Sttr— ft
17 14 13* 14
*2 2 1ft lft

170 113 241 9ft Bft 9 — *
288 28 10 7011 107 104*104* + *

10 2100 B* 7ft 8 — *
57 3568 15b 13* »b—IVa

I UMsnm
Ulan Low swefc

43b 30b
36 27*
6* 5*
7b 5*
22* 13b
29to 15b
22* 14*
50* 379%
24b 13*
IS* 10*
II* 5*
9 4V%
7 3*

21 13*
34* 14b
26 I9to
28* 19*
A* 4'.%

25b 23
10* f
46* 28
13 A
35 19
43* 29
35 20*
20b lOto
32b 16
20b 15*
92 57*

1X0 14
100 aJ 11
X7 87
JO 7J
188 43 12

16
16

2X8 5-1

J8 U 95
170 78 37

1175 9.1

J8 3.1 18
73

231 97
180 103
170 28 20
.16 27 8
32 18 19
72 17 18
JO 18 24

370
X0 IX 19
1J6e 98
380 4.1 12

5b. One
WOaHWfiLnw QvctOifta

41* 41*
30b 30b— *
5b 5b— *
6* 6* + *

32 22*
25b 26 + *
19b 17b— *
48b 48* + *
23* 23* + *
16b 17* + to
9b 9b + *
7* 7* + *
4* 4* + to
T6 I6to + *
15* 15*— *
19to 19to— *
21* 21*— to
4ft 4*— *
23b 23b— to
9* 9b + to
41* 42* + ft
7* PA — to
29* 29*— *
41* 41b— *
32* 32*— *
17ft 18* + ft
28* 2&*— to
16b 16ft— *
86* 88* +Jft

J JP 464.29
17 14

836 .1 IS 44
18 1112

2-04 67 10 3783
J8 2J 32 50

29 203
70 IX 332

3.60 93 13
200

78 18 15 763M 38 9
X0 12 4 233

10 38
70 £J 29 BS
34 3J> 18 267
175 6.9 21
1.18 23 11 522

1591
4800 73 60
1J0 39121 303
32 9 13 4034
JO IJ IS 730
287 61 70
19B 45 19 107
80 16 16 376

2.96 3J 15 1217
132 2J 13 126i

J8 13 13 693
Xi 3.1 15 22

5 1381
475015.1 32
.10 .9 3 153
X0 1.1 9 1941
180 2J 34 1341
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South Korea’s New Turmoil
N THE NEWS
Jan. 20: Minister Quits

^ After Student’s Death
The death of a South Korean student dur-
ing detention leads to the resignation of the
interior minister, Kim Chong Hoh. The
national police hadformally acknowledged
that Park Jong Choi, 21 , was tortured and
died of suffocation during in interrogation.
Tne incident forced the government to
admit, for the first timeIn a political case,
that the police had behaved brutally.

April 8: Two Dissidents

Break With Party
South Korea's two most prominent dissi-
dents break with the leading opposition party
to form a political party of their own, the
Parly for Reunification and Democracy. Kim
Dae Jung and Kim Young Sam said the'
.action was needed to end the fractiousness
within the opposition, which is divided
over how to change die constitutional process
for selecting a national leader.

%

V

April 13: Chun Halts

Talks With Opposition
‘President Chun Doo Hwan orders an end
to discussion with the opposition on writing a
new constitution and announces that his

successor will be selected this year under the
present electoral college system..Any fur-

ther constitutional talks with the opposition
-

are postponed until after the Olympic
Games are held in Seoul in September 1988.

April 17: Demonstrators

Protest Reform Delay
About 3,000 students demonstrate lo de- -

maud the resignation of President Chun and
to protest the delaying of plans for consti-

.

tutional change. Clashes with police spread

throughout the country during further

demonstrations on April 28 and May 6.

.

April 18: Seools Sets

Economic Measures
Deputy Prime Minister Kim Mahn Je an-

nounces a new economic package to wean the

economy from a dependency on exports.

The measures are announcedjust before the

arrival in Seoul of the U.S. commerce sec-

retary. Malcolm Baldrige. •
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Succession andthe Military

Steps Toward Democracy Fail

To Match Economic Progress
By Patrick L. Smith

S
EOUL — A year ago. this politically

troubled nation seemed alive with the

possibility of genuine advancement.

President Chun Doo Hwan bad cau-

tiously agreed to accept long-awaited constitu-

tional change that would have allowed him to

preride Over South Korea’s first peaceful trans-

fer of power.
Theopposition New Korea Democratic Par-

ty had won substantial public support for its

demand that Mr. Chun’s successor be chosen

by a direct popular vote. One way or another,

political institutions were to triumph over per-

sonal ambition and the threat of military inter-

vention.

There were few certainties: The tough poli-

ticking that has characterized South Korea’s

struggle towarddemocracy had not ceased. But
there was an unmistakable hope that it might

finally produce a breakthrough after 38 years

of.near-constant turmoil.

. No such optimism now remains. A month
ago. the New Korea Democrats collapsed

when party moderates proposed a compromise
withMr. Chun, who has insisted on a system of
indirect presidential balloting. The president

subsequently postponed debate on the consti-

tution until after his successor is chosen, a

move seen widely as ah opportunistic lurch

into a sudden political breach.

Once again, South Koreans have been

forced to confront the limits of their political

maturity. On both sides, leaders have failed to

overcome the traditional Korean inability to

compromise, which is based on a view that

concessions are an indication of weakness.

More broadly, they must confront the politi-

cal system's inability to push forward leaders

capable of reflecting their achievements. The
nation now faces the prospect of another mili-

tary-backed regime that could remain in power

until 1995, engendering little public enthusi-

asm and a steady level of dvQ disorder.

"Everything has changed.
7* said Hyun Hong

Choo, a senior official of the ruling Democrat-

PATRJCK L SMITH, a Hong Kong based

journalist, is a regular contribuxor to the Interna-

tionalHerald Tribune.

South Koreans must confront the

political system’s inability to push

forward leaders capable of reflecting

their achievements.

ic Justice Party, in a recent interview. “Every-

thing except our constitution, the one thing we
were supposed to change.”

Since Mr. Chun came to power seven years

ago. following the assassination of President

Park Chung Hee in October 1979. his rule has
been marked by a high degree of ambition.

Internationally, the president has sought to

extend South Korea’s diplomatic contacts,

thus earning the nation a more prominent
place in the world community; at home, the

establishment of rule by law and the strength-

ening of political institutions have ranked high

among his professed goals.

Id many respects Mr. Chun's term, which

expires in February, can be counted a success.

The economy has expanded at an average an-

nual rate of nearly 9 percent during his tenure.

In a new display of self-confidence, planners

have begun to encourage domestic consump-
tion for the first time in the nation's history.

In partnership with Prime Minister Yasu-

hiro Nakasone of Japan, Mr. Chun has mark-
edly improved the often troubled relationship

between Seoul and Tokyo. And he has over-

seen the flowering of the nation’s unofficial ties

with China.

As a token of its regional emergence, Seoul

has slowly begun to assume a more important

security role in northeast Asia as pan of a still-

unacknowledged strategic alliance with Tokyo
and Washington.

Apart from the radical groups that have

opposed the Chun regime most strenuously, no
one in South Korea wants the summer Olym-

pic Games in September 1988 to be anything

less th-im the national triumph they are intend-

ed to be.

The Game*, too. are likely to mark a diplo-

matic success for the present administration, in

that China and virtually all Soviet-bloc nations

are expected to attend, despite the insistence of

North Korea that it co-host the Games.

That is the positive side of the ledger. It has

not significantly eased the crisis of legitimacy

that Mr. Chun has suffered since his inaugura-

tion:

• Although Mr. Chun resigned from the

military on assuming office, his regime has

been marked hy a dramatic increase in the

political role of the military. The ruling party

continues to function chiefly as a political

vehicle for Mr. Chun and his military support-

ers: efforts by some civilian officials to ad-

vance the party beyond this role have not

succeeded.

• Mr. Chun has failed to loosen the firm grip

that Mr. Park, his predecessor, gave the execu-

tive over the National Assembly. In modified

form, he has kept constitutional provisions

that weight the control of legislative seats

heavily in ihe ruling party’s favor.

• Outside of the parliament. Mr. Chun's

human rights record has been grim. For much
of hU term, according to local political sources,

the government has held more detainees than

Mr. Park at any one time during his rule.

• Although Seoul has pulled decisively

ahead in its political and economic competi-

tion with Pyongyang, this is viewed by many
analysis as both a success and a liability, inso-

far as it increases tension between the two

sides.

Continued on page 15

President Chun Doo Hwan

LearningFromJapan’s Mistakes in Trading With U.S.

By Stzzart Auerbach

W-ASHTNGTON — For years, Ja-

pan has been peering wanly across

the Sea of Japan at Sooth Korea's

emergence as an embryonic eco-

nomic giant first in steel and now challenging

the Japanese in U.S. markets with low-cost

cars, home electronics products and comput-

ers.

These days it is South Korea that is doing

the looking, watching the growing trade fric-

tions between Tokyo and Washington and try-

ing to figure how it can escape the kind of

punitive sanctions that the United States im-

posed on Japan last month.

With 40 percent of its exports landing in the

United Stales, South Korea is especially sensi-

tive to any. notion that it is a second Japan,

pursuing tire ggmg mercantilist, restrictive im-

port policies used so successfully by the Japa-

nese.

At first blush h appears that South Korea is

succeeding in learning from Japan’s mistakes.

It is embarked on a vigorous campaign to open

its markets to U.S. products before it becomes

a matter of public debate in the United States

and a political issue in Congress. It has also

gone on a “buy America" push, substituting

STUARTAUERBACH is on the staff of The
Washington Post
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U.S.-made products for those it previously

bought from Japan.

Last month, while most of the attention was

focused on a posable trade war between the

United States and Japan, Seoul bowed to pres-

sure from Commerce Secretary Malcolm Bal-

drige and agreed to end long-standing barriers

to imports of U.S. computers, candy and auto-

motive parts.

Significantly. Japan still maintains proto:-

tionisi barriers to chocolate imports, and auto

parts are the subject of contentious negotia-

tions between the United States and Japan.

The South Korean effort drew praise from

Mr. Baldrige. who said on American television

that Seoul has been more amenable than To-

kyo in responding to U.S. requests that it relax

import barriers.

Earlier in April, South Korea announced a

tariff reduction program for 83 products, in-

cluding beer, cars, fruits and vegetables, lum-

ber and paper products, to take effect in July.

1l remains to be seen whether the South

Korean promises will result in more U.S. sales

in that fast-growing market- U.S. businessmen

working in Seoul have complained that past

market-opening initiatives appeared, like Ja-

oan's. to have been aimed more at public

relations than at substantive changes in its

import substitution policy.

“The highly publicized Korean government

import liberalization campaign of the last few

years has not resulted in any significant in-

crease in imports of products other than raw

materials, capital goods and inputs to the ex-

port manufacturing sector," said the American

Chamber of Commerce in South Korea in a

report issued earlier this year.

While these “Amcham" groups usually are

reluctant to criticize the host government, the

U.S. businessmen in South Korea said firmly

that the Seoul government must abandon its

basic strategy of import substicuiioa to give

U.S. companies a fair shake.

“We urge the administration and members
of Congress to continue pressing the Korean

government for equitable treatment for U.S.

commercial interests in Korea,” the group’s

report said.

“We believe we may very well lose the op-

portunity to participate in the explosivegrowth

of South Korea’s home market that will take

place over tbe next few years if the barriers are

not dismantled now."

Nonetheless, South Korea has sailed

through the past year on what have become

known here as “the three blessings” — low oil

prices, low interest rates and the increasing

value of the Japanese yen.

With its currency, the won. pegged to the

sinking dollar. South Korea has benefited from

the dollar-yen fluctuations as its products have

become more competitive in both the United

States and Japan.

While the yen has grown in value over the

past 18 months by more than 40 percent in

relation to the dollar, the won has risen just 6

percent against the dollar since the beginning

of 1986.

So far, Seoul has been able to fend off

pressure from Washington to realign the won.

arguing that it needs to build up trade surplus-

es and keep its currency at present levels to pay

off about 545 billion in external debt.

Once that is done, top South Korean trade

officials told the Reagan administration earlier

this spring, it will allow the won to float to a

level more in keeping with the country’s inter-

national economic status.

While trying to hold firm on the won, SouLb

Korea has embarked on a campaign to keep

the United States happy while delivering a

blow to its former colonial master. Japan.

Looking at the high value of the yen. which

made Japanese products less competitive.

Continued on page 12
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Malaise Is Now Touching Dissidents

birten

The two dissident leaders— Kim Dae Jung, left, and Kim Young Sam.

'The two Kims’ and their followers

must now survive in a political

environment significantly less

sympathetic to them

S
EOUL— Few South Koreans seemed
surprised when the opposition New
Korea Democratic Party collapsed last

month and President Chun Doo Hwan
abruptly canceled constitutional talks opened
a year earlier.

Opposition parties have dissolved regularly
into factional infighting since South Korea
embarked on the road to liberal democracy in

the early 1950s. Constitudoas. particularly the

rules they set for national elections, have been
the focus of controversy for nearly as long.

But this year's reverses have affected the

nation more profoundly than in the past, ac-

cording to local political analysts, chiefly be-

cause popular expectations ran higher than

before and because advances in other areas of

South Korean life are now so much more
apparent.

As elsewhere in East Asia, these analysts

suggest, the political process in South Korea
can no longer remain the preserve of the na-

tional elite, as it has been for most of the

postwar period.

For the moment, at least, this prospering

nation is politically adrift. Beyond the immedi-

ate struggles, many South Koreans have come
to recognize, lie fundamental issues that must

be addressed before traditional authoritarian

rule mu be left behind and some form of

democracy can take its place.

Even members of the ruling Democratic

Justice Party have expressed a deep sense of

frustration since Mr. Chun announced on

April 13 that constitutional talks would be

deferred until after the Seoul Olympics bare

ended next year. Outside the party, the deci-

sion has further detracted from the president's

already low level of popularity among voters.

But the opposition's leading dissidents, long

accepted as the source of political virtue and

the foundation of progress, are increasingly

viewed not as an answer to the nation's politi-

cal grievances so much as another symptom of

its underlying political problems.

As Mr. Chun's foremost adversary. Kim
Dae Jung continues to command considerable

respect among South Koreans, according to

independent analysts, chiefly because of the

sacrifices he has made since he became politi-

cally active in the late 1950s.

But the nation's increasing impatience for

political modernization has led many South

Koreans to begin questioning Mr. Kim's au-

thority in ways previously reserved for Mr.

Chun and hte predecessors.

“Neither side any longer seems to offer a real

future for us," a leading political scientist in

Seoul said recently. “Barically. they are seen in

the same way — unwilling to compromise,

both clinging to the same authoritarian politi-

cal methods."

The question now, this source added, is

“how different the ruling group and its oppo-

nents are. even in terms of ideology."

The constitutional issue on which political

debate turned until recently remains of vital

concern among South Koreans. Many voters

— a majority, some independent analysts be-

lieve— continue to hold that direct presiden-

tial elections are the only way to assure that

national leaders reflect the popular wilL

Direct elections and the immediate reopen-
ing of constitutional talks are now the basic

demands of the Reunification Democratic Par-

ty. which was formed by Mr. Chun’s principal

.opponents, Kim Dae Jung and Kim Young
Sam. following the demise of the New Korea
Democrats.

Nonetheless, “the two Kims" and their fol-

lowers must now survive in a political environ-

ment that is significantly less sympathetic to

them, opposition sources acknowledge. Inter-

nally. there is a growing sense of uncertainty as

to the course set by the party's leaders.

“What we are trying to accomplish is what
needs to be done." said an opposition member
of the National Assembly, “but I can't tell you
that everything we've done is correct."

Such doubts arecommon among those in the

new party who recognize it chiefly as a political

vehicle in the traditional Korean mold. As in

most other parties formed over the past four

decades, personal allegiances act as substitutes

for policy' platforms among the Reunification

Democrats, reinforcing a tendency to avoid the

compromises inherent in the parliamentary
process.

As in the ruling party itself, internal party

democracy in the opposition group is virtually

nonexistent. Many supporters are now con-
cerned that long-standing rivalries between the

followers of the two Kims will threaten the
long-term survival of the party, even though its

constitution carefully ascribes equal power to

both factions. ,

Outside of Seoul, the opposition duplicates

the extreme centralization of the government
itself. Just as the ruling party controls all im-
portant provincial and local posts through a
system of appointments, for instance, opposi-

tion legislators are assigned to voting districts

by the party apparatus in the capital.

Since Mr. Chun dropped constitutional

amendments from the political agenda, in-

creasing attention has focused on government
plans to decentralize the political system by
allowing more autonomy to municipal, connty
and provincial administrations.

In essence, the plan calls for the election of
currently appointed officials by local councils
and the reconstruction of provincial legisla-

tures that were dismantled when Park Chung
Hee seized power in 1961. Along with this, the
government appears set toloosen some restric-

tions on the press and release some political

prisoners.

Mr. Chun committed himself to reinstitutmg

the local autonomy system when he came to

powerseven years ago. The urgency with which
the government is now addressing the issue is

viewed by many observers as part of the presi-

dent's effort to repair the political damage
sustained by his abrupt constitutional deci-

sion.

Nonetheless, an increase in local autonomy
is viewed by many observers as one key to the
future development of both the ruling party
and the opposition.

Younger, civilian members of the Democrat-
ic Justice Party have long sought to advance it

beyond its beginnings in the military and to

shape it into a freestanding political institu-

tion. The devolution of power will provide an
opportunity for this to happen, mid it will

allow the opposition to draw nationwide sup-
port for the first time.

For the opposition, local autonomy will pro-

vide an opportunity to reach beyond Seoul and
a few other large cities and increase its support
throughout the country. In thk, the plan is

viewed potentially as a turning point in South
Korea’s political evolution.

“If they are implemented properly, these

measures could transform the political pic-

ture." one local commentator said. “The oppo-
sition would suddenly be able to develop the

backing and the political leaders it needs to

compete."

The extent of the government’s commit-
ment. however, remains undear at best, ac-

cording to political sources. In late April, offi-

cials announced that the first phase of the

program, involving less than two dozen local-

ities. would begin in January, a month before

Mr. Chun’s term in office expires.

The plan now under consideration would

not be completed until late 198S at the earliest.
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Seoul deliberately decided to bey
U.S. manufactured goods in

place of traditional purchases

from Japan. This angered the

Japanese, who filed a complaint
against Sooth Korea with Hie in-

ternational compact tint regu-

lates world bade, the Geneva-

based General Agreement on
Tariffs and Trade.

But South Korea was playing

to an audience in Washington,

notone in Tokyoor Geneva. And
the dctisRm, we& trumpeted by
Deputy Prime Minister Kim
Mahn Je and Trade Minister Rha
Wooog Bae on separate visits to

Washington, appeared to be a

successful gambit for Seoul.

“We will continue to fulfill our
commitment to expanding UjS.
access to our market,” said Mr.
Rha in a letter announcing thm
South Korea, in a recent buying
mission, had purchased $1.8 bil-

lion worth of U.S. goods.

“Of this total,” Mr. Rha said,.

•

.
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in the UnitedStatcsT
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tioc steps that were announced,

last month in Seoul There m-^
dotted the anoouacetrwar

Seoul intends to freeze itsjrtddj

surplus with die United Statei af
its 1986 levd of $7.4 b3fionrib- ;

stead of allowing it to rise to.an

estimated $10 bfllion by the rpri .

of the year.
' . -
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White Reagan administration

officials welcomed die market

opening sideof the South Korean
program, they expressed concern

that South Korea might try to

.

control its surpluses by restrain-

ing exports.

Although theUnitedStateshas
called for voluntary restraint

agreements with a number of

countries, mcind'n^ Japan and .

South Korea, on steelexports and
agreed to limits with Japan onits

auto exports, these restrictions go
against the free trade rhetoric of

President RonaldJleagan. .

Any businessman with flair

knows he stays ahead of the pack

when he travels in Korean Air’s

Prestige Class. You’ll find too, the

tremendous advantages of being

in a quiet exclusive cabin, right up

front on our B747’s. It’s reserved

for just 24 special passengers tion that successful people turn to

where you can enjoy quiet comfort their own advantage. Join the club

!

and luxury normally found only in

First Class on many other airlines.

Prestige Class - incomparable mi Ain
standards and traditional Korean

hospitality.An irresistible combina- We fly to a whole new world.

Westln.
Homs&Resorts

THE PEOPLE AND PLACES Of WESTIN.

Ctyi&puL
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;
By Patrick!^ Smith

S
EOUL— Ukeibc 169,000 Hyundai au-
tos that arrived in American driveways

year» South XoTEa i$ aVgiiriina its
place in the global economy fasterthan

'

evea its mostdetermined industrialists and plan-
ners scon to have anticipated.

PropeQed by a combination of low ml prices,
tow interest rates and the revaluation of the
Japanese yen —“the three blessings” as they are.
known here — national ontpm grew by 125
percent in .1986, the wadd*s highest rate of «&•'

passion.

;
And because the yen’s rise coincided with

significant advances in South Korea’s auto and
electronics industries, the nation «taMidwt ft- \

sdf dedsivdy last year as a ghWforce in both
sectors. Amo exports tripled in vahie tenns, to
SI .6 billion; overseas electrcaucs sales grew 55
percent •

Such gains havebrought South Korea quickly
to-a turning point in its economic development
After decades of deficits in its external accounts,
the trade md current-account balances have
swung into' surplus for the first time in the
nation's history.

As a consequence, the massive foreign debt
with which South Korea has underwritten its

industrialization is now scheduled to decline by
nearly a third in the five-year plan that ends in

1991. After peaking at $47 billion in mid- 1985, it

stood at $44.5 billion at the end of 1986.

Only a year ago, by contrast, debt was expect-
ed lo continue buUdmguntil it reached a peak of

S5Z1 billion in 1990.

Marking the corner the nation turned in
its economic evolution, Seoul is now beginning
to drop the emphasis it hals long placed on
austerity at home and to ofarorage increased

domestic consumption.
. .. \

“The improvement in our external conditions

is a point of transformation for South Korea,"
said Young Soo Gil, a senior feflow at the Korea
Development Institute, a government-bonded re-

search center. “Growth and exports are no long-

.

er tbe only priorities."

-As many observers had predicted, this ad-
'

vanced state in the nation’s economic emergence

has been accompanied by increased trade frio-

tion and difficult structural adjustments in the

high-growth industries of the past

South Korea’s trade imbalance withthe Unit-

ed States, its largest trading partner, grew by 70

percent last year, to $73 bmiou. Not surprising-

'

ly, Washington has substantially raised its de-

.

mantis for a liberalized import iregfrne and a

revahiationof the South Korean won. -

At home, unbridled expansion during the

1970s in such industries as shipping and con-

struction has left them financially fragtie and
overdeveloped in relation to Current wotid de-

maud. Increasing competition from lower-wage

nations is also' threatening a number of the'

nation’s largest producers of traditional exports.

Some of these problems have retarded the

government’s long-term effort to reduce its role

m theeconomy. Debts of an estimated $6 billion

among ailing shipping companies and overseas

contractors have forced officials to intervene by
jmtienvriting rationalization plans and assisting

in the disposal of poorly performing assets.
- Chiefly, to avoid collapses among creditor

banks, tbe government disclosed plans in early

r to restructure more than two dozen trou-

concems in these two sectors, with the

support of 15 companies that have better sur-

vived recent industry downturns.

The central bank and the Finance Ministry

have similarly intervened to offset the inflation-

ary- effects of last year's 35 percent rise in export

revenuesand a consequent surplus of $4.6 billion

in the current account.
- . With money supply expanding at an annua-

lized rate, of nearly 20 percent, the government

has dampened speculation in tiieproperty sector

and suppressed prices in the share market by

forcing local institutions to sell off substantial

proportions of their portfolios.

. These poftcaes apart, what has struck foreign

analyse in recent months is the increasing sense

of maturity with which Seoul is addressing many
of the problems that have come with its success.

Despite official reluctance, the South Korean

won has been allowed to appreciate steadily, if

slowly, against theUA dollar. It rose 3.4 percent

in value last year and is expected to gain an

-additional 7 percent by the end of this year.

Tbe government has also substantially ad-

vanced the five-year timetable set in 1983 for the

liberalization of domestic markets.

Accompanying these measures, the govern-

ment disclosed last mouth a wide-ranging initia-

tive intended to reduce the role of exports as a

contributor to economic growth and to begin

encouraging import consumption among manu-
facturers.

The measures include tbe withdrawal of long-

standing export subsidies and the provision of

$25 billion in low-cost Central Bank credits for

businesses purchasing imported capital goods.

Public spending on such projects as schools,

hospitals and roads is also scheduled to increase.

Local economists and foreign analysts view

these steps as the most important indication to

dale of South Korea’s increasing economic self-

confidence. They marV, in effect, the nation’s

first effort to advance beyond the export-led

development strategy that has been tbe key to its

success since it was adopted in the early 1960s.

The official targets are to maintain the current

account surplus at roughly S5 billion in coming

years and to balance tbe 'contributions to gross

national product made by exports and domestic

growth.

Neither will be easy to meet in tbe near term,

according to most economists. This year’s cur-

rent account balance is already expected to reach

$7 billion to $8 billion and could run as high as

. $10 billion. Overall growth, is also expected to

exceed the official forecast of 8 percent.

Exports are increasing at roughly the same

rate as lastyear, when they accounted for about

two-thirds of GNP expansion. Growth in capital

investment household consumption, while not

Year on year, growth in total GNP
last year rose from 9.9 percent in IQ
to a high of 1 5 percent in 3Q before

falling back to II .8 percent in 4Q. Ql Q2 Q3 Q4

MANUFACTURING

Ql +11.4%
Q2 + 1 7.6%
Q3 +18.8%
Q4 +20.6%

CONSUMPTION

Ql +4.8%
Q2 +5.5%
Q3 +7.7%
Q4 +7.0%

* % .- f; —

r

M -i
• v

! CAPITAL FORMATION

Ql + 9.8%

Q2 + 15.5%

Q3 + 16.3%

Q4 +10.7%

AGRICULTURE

Ql +19.7%
Q2 + 2.7%

Q3 + 9.5%
04 + 2.9%

Ptx»OS Wi Mfk Ura/GoMKt Bunwo/Gommai MaaonKKo/Srorro Kunko/Gmw,

fete

Source: Hoarr Count. I “St, ravin

unhealthy, falls well short of expansion in the

export sector.

In tbe longer term, the young technocrats

urging a basic shift in South Korea's economic

priorities must also contend with a high degree

of bureaucratic inertia, a variety of nontariff

barriers and an engrained tendency to preserve

foreign exchange.

These are potentially significant barriers to

DomesticDemand Fuels

Dramatic Expansion of

Crude Steel Production

the effective implementation of Seoul’s new poli-

cies. Nonetheless, the nation is widely credited

with having taken the first steps toward more

balanced growth and smoother trade relations.

“The change in direction is clear,” a foreign

diplomat said after the government's initiative

was announced. “The question is whether the

technocrats will triumph, whether they can move

the guys running steel plants and factories.”

By Erwin Shrader

S
EOUL — As Japanese, U.S. and

European steelmakers shrink.

South Korea's relatively .young

steel industry grows- 10 dra_

malic fashion.

Kwangyang Bay. on the country ^south-

ern coast, once produced some of eest

fish and edible seaweed on the Korean

peninsula — but no longer. In early May.

with the dedication of the SI. 18 billion first

phase of Pohang Iron & Steel Co s

(POSCO) second integrated mnL the tor-

merly tranquil bay started yielding sieeL

The state-owned plant, which employs

the continuous-casting process, increases

POSCO's crude steel production capacity

bv about a third to 11.8 million Lons per

year. Work on a second phase is under way-

ItsU million tons of capacity, when com-

pleted in late 1988. will push South Korea

well up among the top 10 steel-producing

nations of the world.

Tbe expansion of POSCO, which pro-

ducts more than 60 percent of South Ko-

rea's crude steel, and other smaller Korean

steelmakers has been keyed to low con-

struction and labor costs, melded with the

latest in Japanese and Western iron and

steelmaking technology.

Korean-made steel is among the cheap-

est in the world. This has won it markets

worldwide, notably in the United States,

which took in about a third of South Ko-

rea’s S2.7 billion in steel exports for 1986.

Last year, direct exports accounted for

about 30 percent of total steel production

in South Korea, down from a peak of 44.5

percent in 1982. Sluggish world demand
plus voluntary export-restraint agreements

with the United States and the European

Community have dampened overseas sales.

Kim Kyo Sung, director of the Ministry

of Trade and Industry’s iron and steel divi-

sion, said that exports in 1987 were expect-

ed to drop 1.5 percent in volume and in-

crease only I percent or so in value.

“The purpose of expanding our capacity

is to meet domestic demand.” said Mr.

Kira, by way of calming trading partners

with beleaguered steel industries. Through

1990, he said, growth in local demand for

steel goods is projected at 7 percent pa-

year. outstripping increases in local pro-

duction.

Pushing POSCO and other steel compa-

nies to their limits are South Korea’s car

and consumer electronics industries, which

have made dramatic export gains in the

past tw'o years. (About a third of South

Korean erode steel production is exported

indirectly.)

This year, even South Korean shipbuild-

ers. in a slump until recently, are placing

larger orders for sieel plaies. Meanwhile,

demand from the construction sector.

South Korean steel's biggest customer,

holds steady.

South Korean manufacturerscontinue to .

import significant volumes of specialty and

high quality steels. Local steelmakers, at

the urging of the government, have invested ..

to broaden their product range.

Earlier this year. POSCO started up a

cold-roll mill at its main plant in Pohang to .

supply carmakers with high-grade sted~

sheet- much of which they have had to

import from Japan. A similar plant is under -

construction at POSCO’s Kwangyang com- 7

plex- * .

POSCO has plans for two additional •

steelmaking phases at Kwangyang that"

Growth has

been keyed to

low building

and labor costs

melded with the

latest in

technology.

would round out the company’s crude steel

capacity at 18 million tons pa year some-

time in the mid-1990s. For now. however, it'

is still wait and see, said Mr. Kim of the

Ministry of Trade and Industry, suggesting -

that foreign trade restrictions on South

Korean cars and other emerging exports

might discourage further expansion.

As a hedge against protectionism, a prof-

it-rich POSCO last year agreed to spend

$240 million to help modernize a USX
Corp. finishing plant in Pittsburg, Califor-

nia. As part of the deal. POSCO will supply

the plant with a million tons of steel coils

each year, beginning in 1989, which is when
the current restraints on South Korean

-

steel imports expire.

ERVTIN SHRADER is industry editor for-

Business Korea, an English-language month-

ly magazine published in SeouL

apan
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Moving in the Same Direction

Lucky-Goidstar is a group of 23

Korean companies
involved in chem-

ists electronics, ^
By combining the be* <* Hast ana

West, we built a U$12-bdhon enter-

p^around a ream of 70,000
talented

individuals.

But our achievements aren't ours

alone.

Successful partnerships with

companies like AIM1

, Hitachi, Sie-

mens, and Caltex; and overseas sub-

sidiaries like Goldstar of America in

Huntsville, Alabama are doing a lot

to stimulate mutual growth, while

promoting economic development

and free marker systems in countries

around the world.

At home, we're known as the

quality choice. Abroad as a good

neighbor and reliable business

partner.

Take rime to get to know us bet-

ter. Contact the BusinessDevelopment
DepL. lucky-Goidsurlnt'lCorp., CPO
Box 1899, Seoul, Korea, Phone (02)

776-6517, TelexK27266IGIN7L

IfSLUCKYGOUKlAR

Business fields o> Lucky-Gojdstar companies:

Chemistry Lucky, Ltd.G Lucky Advanced Materials

Electronics, Electrics & Communications G Goldstar Co

.

Ltd.G Goldstar CableC Goldstar Telecommunication

GGoldsiar ElecUicOGoiastar Instrument S Electric

O Goldstar Predion Goldstar Electric Machinery

Goldstar Semiconductor GGoUstar-Alps Electronics

Goklslar-Honeyweil OGofdstarMagnetech Energy and
Resources Honam Oil Refin eryG Korea Mining &
Smelting Constroetan and Engineering DUcky Devdooment

Lucky Engineer] ng Financial Services Lucky Securities

Ran Korea Insurance Golds tat investment & Finance

Pusan Inveslmem & Finance Dade and Distribution

DLucky43 oldsiar International HasSungPubflc Service
GThe Yonam FoundaiionQThe Vjnam Educational

Institute Sports Lucky-Goldstar Sports
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TheAsian Connections

Industries Cautiously Explore Investment Moves Into Southeast Asia
By Michael Richardson

Undw pressure from a
raP“ty rising yen and the threat of
Protectionism in some of thrir major

.
markets, Japanese manufacturers have

«en r«wd in the past two years to relocate
paay factories overseas, with Southeast Asia

a favored target since early 1986.

-frv
1 y*315 tight government control over

offshore Investment, (here are signs ring South
Korean companies will also develop a more
substantial stake in the region.
The government in Seoul recently an-

nounced that it would relax its overseas invest-
ment rules and allow South. Korean banks
abroad to lend more liberally for that purpose.
Pressure from the United States for revalua-
tion of Sooth Korea's currency, the won. may
also encourage South Korean manufacturers
to establish Operations abroad.

Bnt foreign analysts and South Korean busi-
nessmen and officials in the region caution that
this shift is only expected to be of gradual
benefit to members of ASEAN, the Associa-
tion of South East Asian Notions linking fiiu-
nei, Indonesia, Malaysia, the Philippines, Sin-
gapore and Thailand.

In a recent survey of the South Korean
economy. Political & Economic Risk Consul-
tancy Ltd, a Hong Kong-based group of con-
sultants, said it expected “a boom in overseas
foreign investment” to follow the govern-
ment’s relaxation of rules. But it said that this

investment was likely to be widely dispersed.
' Koo Cha Hong, managing director of Gold

Star Co. Ltd. in Singapore, said he believed
that South Korean companies would, in the
future, undertake more direct investment and
joint ventures in ASEAN countries. His firm is

a member of the Lucky Goldstar group. South
Korea's third largest industrial, trading and
financial conglomerate after Samsung and
Hyundai, measured by 1986 turnover.

South Korea’s total investment in ASEAN
amounts to less than S20Q million, only a
fraction of the funds committed by the United
States, Japan and West European nations. By
contrast, Japan's investment in Indonesia

alone is more than S8.5 billion.

Mr. Koo said that ASEAN countries wanted
Japan and South Korea to “come in and con-

tribute to economic development by investing

and notjust selling. We understand that. I fed
that South Korea may be able to provide a
viable alternative to Japan in technology trans-

fer for ASEAN.”
South Korea has worked hard on research

and development to build its own technologi-

cal base. The success of Hyundai’s cars in

export markets testify to this, although they

have been helped by the strong yen, which has

made similar Japanese vehicles substantially

more expensive.

The two latest South Korean models. Pony
Excel and Stellar, fust appeared in Singapore

last September. The dealer reported recently

that they had captured 18 percent of the local

market for new cars, just behind the best-

selling Japanese Honda.
However, South Korean officials said that

the first industries to move offshore were likely

to be small and medium-sized labor intensive

Labor costs in

South Korea, are

higher than in

Thailand and

Indonesia,

almost the same

as in Malaysia,

and way below

those of Japan.

Workers at the Hyundai auto plant in Ulsan.

Franpa Lcdwn/Gomiw

enterprises, not high-tech ones. They said the

most promising locations in the ASEAN area

were Thailand and Indonesia because wage
costs were relatively low and domestic markets

laige.

established South Korean investments in-

clude plants for cement and plastics in Singa-

pore. forestry, plywood, steel fabrication and
chemicals in Indonesia, and cement, rubber

products and furniture in Malaysia.

Mr. Koo said the Lucky Goldstar group is

considering joint ventures for manufacturing

color television sets in Thailand, textile ma-
chinery and electrical tools in Indonesia and
electronic items in Malaysia.

Labor costs in South Korea are higher than

in Thailand and Indonesia, almost the same as

in Malaysia, significantly lower than in Singa-

pore and way below those of Japan. The pro-

ductivity of South Korean workers and the

quality of thrir output is generally superior to

that of most ASEAN countries, according to

South Korean businessmen.

Mr. Koo noted that labor costs in Japan’s

electronics industry were four or five times

higher than in South Korea. “So Korean com-
panies in general still want to concentrate their

investment at borne,” he added.

Southeast Asia’s experienceof Japanese and
South Korean business practices has been far

from uniformly favorable, particularly in the

construction industry.

In the early 1980s. Japanese and South Ko-
rean companies won the lion's share of major
contracts in itfalayaa, prompting charges from
local firms that they were underbidding, mak-
ing loo little use of Malaysian equipment,

supplies, skilled labor and technicians, and
withholding know-how.

A focus of this criticism was Asia’s longest

bridge connecting Penang Island with the Ma-
laysian mainland The 6-mile (lO-kzlometor)

bridge was completed in 1985 at a cost of S314
million by Hyundai Frtginw»png and Con-
struction Co.

In Singapore, where South Korean construc-

tion firms have won tenders wrath 51.87 bil-

lion, there were similar rumblings of complaint
from contractors. The government is now of-

fering preference to Singaporean contractors

in bidding fra- public sector contracts, either as

independents or in joint ventures with foreign

firms. It is also encouraging local firms to form
partnerships with experienced foreign con-
struction companies to find offshore work.

Sangyong Construction recently completed
work in Singapore on the Raffles City com-
plex, which includes the world’s tallest hotel,

the 72-story Westin Stamford. Hyundai has
two large contracts — the second terminal
building at Changi international airport »»vt a
section of the rapid transit project.

But OYerbufldmg in Singapore and economic
recession in Malaysia and other parts erf South-

east Asia have sharply curtailed big construc-

tion projects. As a remit, many South Korean
firms have scaled down thrir presence or
pulled out altogether.

Largely because of the fall in the priceof raL
gas and many other raw materials imported by
South Korea, the value of two-way trade with
ASEAN has fallen in the last year. In the

decade to 1983, trade increased more than

fivefold to S3.24 bOlian. It reached a peak of
$4.2 billion in 1985, before dropping back to

S3.4 billion last year.

South Korea has consistently bought much
more than it has sold to ASEAN, reflecting its

interest in securing supplies of raw and semi-

3 s-’
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Radios are assembledat a Lucky-Goldstarfactory in Seoul.

processed materials needed for its expanding

industrial sector.

Main imports include crude oil. liquefied

natural gas, petroleum products, lumber, rub-

ber. tin, copper and agricultural commodities.

Major South Korean exports toASEAN are

5ted products, electrical and electronic goods,

ships, textiles, machinery, synthetic resins and

otter manufactured items.

In its survey. Political and Economic Risk

Consultancy Ltd- said that South Koreancom-

panies were still looking mainly toward joint

ventures for mineral resources.

It said tiie goal of the government in Seoul

was to get Sooth Korean enterprises, working

alone or injoint ventures abroad, to produce a.

substantial portion at the commys require-

ments of coal, oiL uranium, copper, bon ore,

ailpbur and other essential feedstock that is

nonexistent or in short supply at home.

Keeping the Edgeon Taiwanese
By Patrick L. Smith

S
EOUL— “It is better to be the head of

a chicken that the toe of a bun,” an

ancient Chinese saying has it." For

industrialists in many East Asian soci-

eties, this earthy aphorism is a natural guiding

principle. In terms of economic structure, it

marks the chief distinction between South Ko-
rea and Taiwan, which is South Korea's closest

economic competitor and the nation with

which it is most frequently compared.

Centered on its chaebol, or family-held busi-

ness clans. South Korea's economy is heavily

dependent on the productivity arid financial

herith ofa fewdozen conglomerates that tower

over the economy.

Together, the leading chaebol account for

neatly a quarter of gross national product: the

largest among than, the Hyundai group,

speaks for2percent to 3 percentof total output

by itsdi.

By contrast, Taiwan is a nation of about

60,000 small and medium-sized producers,

most of which have only a handful of employ-
ees. Manufacturers so classified make up al-

most all of the island's industrial base and
account for three-quarters of iu overseas ship-

ments.

In this respect, at least, each nation admires
the other. The chaebol have enabled South
Korea to make feet-Gist entries into heavy and
high-technology industries such as steel, autos

and semiconductors and to borrow heavily in

hard currencies to do so.

The chaebol project South Korean brand
names into global markets more effectively

than those of any nation in Asa other than

Japan. Research and development spending, a

key to futuregrowth for both Sooth Korea and
Taiwan, is 1.8 percent of national output in

'It is better to be

the head of a

chicken than the

toe of a bulL’

South Korea, compared with less than 1 per-

cent for Taiwan.

At the same time, Taiwan has developed &
degree of flexibility among its manufacturers
that South Korea has foregone.

- Producing chiefly for foreign brand names,

companies can jump from Hula Hoops to

plastic sandals and on to computer casings

according to market demand. A significant

portion ofTaiwan’s output is in components to

such companies as IBM, Xerox and AT&T.

Taiwan suffers none of the ovarconcentra-
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South Korean companies are involved in

petroleum production in Indonesia, sulphur

mining in (he Philippines and havejust started

driBingiorofi in waters off theeast Malaysian
state of Sarawak.

MICHAEL RICHARDSON is the Southeast

Asia correspondent for the International Herald

Tribune and abased in Singapore.

tion that has long plagued the South Korean
economy, but because every executive wants to

be the head of a chicken, there is spreading

concern that the island’s entry into high-tech,

high-investment industries may be retarded.

“They come here to learn how to encourage

mergers and codcentrate resources.’’ a govern-

ment economist in Seoul said recently. “We go
there to leant how to cultivate our small and
medium-sized industries.’'

Both Taiwan and Sooth Korea have export-

ed their wayfrom poverty to relative affluence

in the past quarter of a century, and many of
the industries on.which this process has been
based— textiles, footwear, toys, furniture and
ample electronics— are as prominent in one
economy as they are in the other.

There are other similarities. Reflecting an
overemphasison production during the crucial

stages of industrialization. both suffer from
underdeveloped banking and financial sectors

and relatively unsophisticated management
techniquesamong corporations. Export depen-
dence has kept wages in check and retarded
public and private consumption at borne.
Now Taipei and Seoul face the same chal-

lenges. Chief among them is how best to climb
the technology ladder, leaving behind the in-

dustries that have brought them to the edge of
full development without significant economic
dislocation.

Equally, international competition and the
threat of protectionism are forcing both to
open their markets more quickly than they bad
intended and to begin stimulating thrir domes-
tic sectors.
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Continued from page 11

But progress under Mr. Chun
on the North Korean question
has not been significant, leading
many Sooth Koreans to conclude
that he has relied on the security

' threat, as his predecessors did. to

justify harsh domestic policies.

Given Mr. Chun’s shortcom-
ings on such issues, few South
Koreans view Ins presidency as

the break with the past that Mr.
Chun had hoped his term would
represent. Although he has dem-
onstrated an awareness of the na-
tion's fundamental social and po-
litical problems, he is seen to have
done little to solve them.

Instead, the presidemt is likely

to retire nine months from now as

a distant, unapproachable leader

who is unable to take -advice,

some associates indicate; even

from trusted party leaders.
. .

,

A newspaper poll conducted
earlier thisyear indicated that 86

percent of those questioned dis-

approved of his government.

Apart from Mr. Chun’s drplo-

^ made advances and the health of
‘ the economy, what has lent his

regime a limited degree of legiti-

macy, ironically, is his willingness

to abide by his own constitution

in steppingdownat the end of his

term in February.

Mare than anything else, how-

ever, the cancellation of constitu-

tional- «alt« in April is seen to

mark afaQure on Mr. Chun’s part

to deliver the peaceful transfer of

power to which be has long been

commuted. At a national conven-

tion scheduled for June 10, the

governing party is expected to

designate Rob Tae Woo. the par-

ty chairman, as its candidate to

succeed Mr. Chun.

Although Mr* Roh’s nomina-
tion has been anticipated for
some time, his probable election

under the current constitution is

expeaed to reinforce the view
that he represents no significant

change from Mr. Chun..

Mr. Roh has been a close asso-

ciate of Mr. Chim -since their

graduation in 1955 from the Ko-
rea Military Academy, like the

president, he is closely identified

with thesuppression of a popular
uprising seven years ago in the

southern city of Kwangju, during

which at least 200 students and
“workmdied-

. “Roh’s ascendancy may or

may not be peaceful,” a local

commentator said recently. “But

:
either way, not many South Ko-
reans will accept it as a transfer of

power."

The profound sense of disap-

pointment whb which South Ko-
reans viewrecent developments is

focused on both sides of the polit-

ical equation. Increasingly, both

Mr. Chun and his opponents are

recognized as similar products of

a political system that has stub-

bornly resisted modernization.

- Centuries of overccntralization

in Korea, according to academic

analysts, have deprived the na-

tion of the intermediate political

institutions through which gener-
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.
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ations of mature politicians are

developed.

Mr. Chun has long promised to

begin a long-term effort to de-

volve political power in South

Korea downward by reconstitut-

ing provincial legislatures and al-

lowing localities to elect many
officials who are currently ap-

pointed by Seoul. Only now,
however, has the ruling party

mounted a belated drive to devel-

op a local autonomy program.

In a year of frustration and
pessimism, this has emerged as an
essential step if South Korea is to

develop a political system com-
mensurate with its economic ad-

vances. Encouraging the process,

regardless of the potential politi-

cal cost, is likely to be one key to

the legitimacy of the leader elect-

ed later this year.

By Paul Ensor

S
EOUL — South Korea's banks remain the soft

underbelly of an otherwise ebullient economy.

They are heavily subject to government interven-

tion'' and reliant on government support due to

their heavy exposure to“problem" companies, particularly

in the construction and shipping sectors.

Although government officials like to expound their

faith in liberalization of the banks, which would theoreti-

cally improve their ability to make profitablejudgments on

their own, this goal seems far off.

But two economic achievements last year suggest the

system could be closer titan expected to a more indepen-

dent position.

The most striking of these was the country’s substantial

current account surplus of $4.65 billion, which is expected

to grow thisyear. Also. 1986 was the firstyear when sayings

exceeded investment: the savings ratio shifted up a point to

32 percent, while the investment ratio fell a point to 3i

percent.

With these two developments, some of the best argu-

ments for controlling the banks have disappeared. South

Korea has historically been a capital-scarce economy, de-

pendent on foreign loans, which have made it the world's

fourth largest debtor. External debts reached S46.8 billion,

or 57 percent of gross national product, in 1985.

Because of the funds scarcity, the government has taken

a strong hand in the management of finance. Now. higher

savings rates mean that policies such as interest-rate fixing

to draw money into the banks (and out of illegal curb

markets) could’ start to be relaxed.

Ail this, of course, is not as simple as it sounds. As
Deputy Prime Minister Kim Mahn Je explained. “We have

a financial system geared to life in deficit; you cannot

suddenly go into reverse gear overnight."

Indeed, efforts to cope with the increased liquidity

probably has reinforced rather than reduced the govern-

ment's presence in the daily operation of South Korean and

foreign bank branches.

It will take more than a few years of current account

surpluses to weaken the close ties between the banks and

government. The coumry's four main commercial banks

were state owned until the President Chun Doo Hwan
came to power in 1980. In the name of liberalization, they

have since been sold off, but their presidents continue to be

selected by the Ministry of Finance, frequently from its

own ranks.

Loan decisions have traditionally been made for bureau-

cratic or political rather than for business reasons, leaving

the banks with large portfolios of bad loans. Estimates of

the size of these loans, mainly extended to shipping and

The Rising Stock index

kSE. nwV> .Wmi itnrt.

construction firms, are difficult to make because the figures

are kept secret. While most banks reported improved

profits last year, this does not take into account many
nonperforming loans listed as healthy in their published

results.

Based on borrowings from the Bank of Korea, three

banks — the Commercial Bank of Korea, Choheung Bank
and the state-owned Korea Exchange Bank (KEB), grew

the fastest last year. KEB has recently been saddled with

the management of Pan Ocean Shipping, whose shaky

financial condition faced a new crisis in April. when its

chairman, under investigation for tax evasion and capital

flight, jumped to his death from his office in Seoul.

For foreign banks operating in the country. South Korea
is becomin g a more complex, more difficult place to make
money. The most obvious change, once again, has come
with the current account surpluses: Debts are being pre-

paid or refinanced on improved terms. In 1986, total

external debts fell SL2 billion, and the drop could be S3

billion this year.

As one U.S. banker said, “Looking at the situation in

simplistic terms, we do well when the economy is in

trouble, and badly w hen things are on a roll, which they are

for the time being."

External sovereign debts, usually to South Korean banks

or government borrowers such as Korea Electric Power
Co., are generally negotiated through Seoul and Hong
Kong branches of the foreign lenders and signed in Hong
Kong.

Local lending by foreign hank branches has also been

Sower: Hottre Goten

affected by the changes in the current account and debt

positions. Competition for customers has become ughter

and restrictions on foreign borrowing to reduce debts have

affected business.

“There is a sense that we are not needed here anymore,

said a foreign branch manager.
.

In the past year, Morgan Guaranty has downgraded its

presence here, and Mellon Bank closed its representative

office, withdrawing entirely from the country.A number of

U.S. banks, under particular pressure from their head

offices to produce results, have become especially sensitive

to falling returns. ... ,

While U.S. banks talk more of developing their nonloan

fee-taking services in South Korea, it is the cash-rich

Japanese, traditionally viewed with deep suspicion in

South Korea because of their past role as colonial masters,

who are moving in, offering unbeatable rates to increasing-

ly picky customers.

On the active secondary market in South Korean assets

in Hong Kong, bankers say that the pattern is clean U.S.

banks are selling and the Japanese are buying.

In 1984, the government pledged to conduct a step-by-

step liberalization of the banking sector to help foreign

banks. This was Initially greeied as a victory by the foreign

bankers, but few at tins stage are happy with the steps

taken. They say the changes have still not significantly

dealt with their main problem — raising local funds.

PAUL ENSOR is the correspondent in Seoul for the For

Eastern Economic Review.
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Relations With Pyongyang and Washington

U.S. ConcernedbyPace of Change

Urges More Open Political System

By Ralph N. Clough

W-ASH1NGTON — President

Chun Doo Hwan's announcement

of April 13 ending negotiations

with the opposition on a revised

constitution caused deep concern in Washing-

ton.

.-I basketball game in progress at Seoul's Olympic Stadium. North Korea wants to host a third of the 1988 Games.

North, South Grope Toward Talks
By Patrick L. Smith

S
EOUL — After more than a year of

silence between North and South Ko-

rea. the possibility of renewed talks

suddenly re-emerged this spring, ap-

parently reflecting a diplomatic opening that

Washington has offered the Pyongyang gov-

ernment!

A series of talks covering trade, family re-

unions and parliamentary exchanges, begun

three years ago. was broken off in early 1966.

when Pyongyang protested joint military exer-

cises held annually bv South Korean and U.S.

Analysts view these proposals, advanced in

early March, as a partial effort to meet the

conditions that South Korea has set for the

resumption of negotiations. Pyongyang's ap-

proach. some believe, may be in response to a

U.S. decision in February to loosen long-

standing restrictions on contacts between U.S.

and North Korean diplomats.

proposal under which it would host two full

Olympic events and parts of two others. Its

current position, based on the relative popula-

tions of the two sides, is that it should host a

third of the Games— six more full events than

have been offered.

troops.

only point of contact since then has

been through die International Olympic Com-
mittee. which is trying to negotiate an agree-

ment under which North Korea would partici-

pate in the 1988 Olympic Games in Seoul.

The current flurry of proposals and counter-

proposals was signaled in December, when
Kim II Sung, the North Korean leader, sug-

gested in a speech that the two sides hold a

In the most recent communique, sent to

North Korea on April 10. Seoul agreed to a

prime rnimsrers' summit meeting but insisted

that the lower-level talks, including those cov-

ering the hydroelectric project, be held first.

"To have progress in our talks, there must be

a modicum of trust." said Chang Sun Sup,

director general for U.S. affairs at the Foreign

Ministry. "And to have that, the suspended

uiks must resume before we can discuss mili-

tary and political matters."

The North has not yet responded to Seoul's

most recent proposal. But analysts are divided

as to how anxious either side is to restart

A further meeting of the Olympic committee
involving both sides is to take place in the next

few months.

Recent shifts in U.S. policy toward South

Korea also suggest that Washington has be-

come increasingly concerned about the fragil-

ity of the nation's political evolution.

Beyond the easing of diplomatic regulations

with the North, the United States has reported-

ly indicated that it would permit limited bilat-

eral trade, lift visa restrictions on North Kore-

ans and withdraw its objections to North

Korean membership in some multilateral orga-

nizations.

negotiations.

"high-level political and military meeting.'

SubSubsequently. Pyongyang augmented this in

proposing the simultaneous resumption of dis-

cussions on trade and exchanges. It also agreed

to discuss a dam project north of the Demilita-

rized Zone that Seoul views as a threat to its

Washington has been trying to bring the two

sides back to the bargaining table in order to

reduce tensions on the Korean peninsula be-

fore the Olympic Games and the transfer of

power from President Chun Doo Hwan to his

successor.

security. So far. North Korea has not accepted a

But all of these possible steps are predicated

on a resumption of North-South talks, accord-

ing to reports from Washington.

Seoul has accepted the U.S. initiative, the

extent of which has not been officially con-

firmed. with evident concern. It fears that a

rapprochement between the United States and

North Korea, which is a Soviet ally, could

reduce its role in on eventual settlement of the

peninsula's political problems.

The U.S. 2-ovemmenu in a speech last Feb-

ruary by the assistant secretary of slate for East

Asian and Pacific affairs. Gaston J. Sigur Jr—

had firmly backed the constitutional reform

effort, which began early last year.

“Old patterns no longer suffice." Mr. Sigur

said. He urged the contending parties to make

compromises in order to reach a consensus on

a more open and legitimate political system, a

change “essential for the future of the Republic

of Korea and for the future of our bilateral

relations."

Mr. Sigur questioned the wisdom of the

South Korean military continuing to play an

important role in politics. Secretary of State

George P. Shultz confirmed during his visit to

Seoul in March that Mr. Sigur's speech reflect-

ed V.S. policy .

The U.S. government's support for greater

democratization in South Korea rests on a

widespread recognition that social change re-

sulting from rapid industrialization and urban-

ization has created a broad middle class that

wants a government more responsive to the

popular will.

It is recognized also, however, that the desire

for political change is tempered by conserva-

tive tendencies, respect for authority and hier-

archy. and a desire for stability in the face of

the security threat from North Korea.

U.S. officials are concerned about rising

anti-Americanism in South Korea, particularly

among students. Many students accuse the

United Slates of supporting an unpopular mili-

tary leader who came to power through a coup.

Washington had hoped that the ruling Dem-
ocratic Justice Party and the principal opposi-

tion group, the New Korea Democratic Party,

could reach an agreement on constitutional

revision, but as Mr. Sigur noted, the negotia-

tions produced “more rhetoric than results."

The Democratic Justice Party made early

concessions to get the negotiations started, but

thereafter neither side showed significant flexi-

bility.

Thus, when the opposition split. President

Chun chose the occasion to break off the talks,

deciding to hold the presidential election this

year under the existing constitution.

The opposition has strongly criticized that

constitution because it allows Mr. Chun to

choose a successor by manipulating the elec-

tion of the 5.000-plus members of the electoral

college. However, the constitution does force

Mr. Chun to step down in February 1988,

rather than cling to power indefinitely as Park

Chung Hee had done.

Mr. Chun has repeatedly promised to step

down then. The U.S. government expects him

to do so. bringing about (he first peaceful

dashes with students anti a growing number cl

political prisoners would encourage obduracy

on the
.part of North Korea and reduce the

prospects for a fruitful North-South dialogue. 1

The United Stares recently has given signals

to North Korea that, ilbopcs may help ease
tension on the Korean peninsula. For example.
Washington has played down military exer-

cises in South Korea.

;tr*'
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The State Department authorized us diplqr
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George P. Shuhz

U.S. officials are

concerned about

rising anti-

Americanism in

South Korea,

particularly

among students.

change of leaders in modern Korean history.

Disappointment at the deferral of the consti-

tutional revision process to 1989 probably will

cause the opposition to promote more public

demonstrations against the government and
student radicals may well try to step up violent

action. But the government’s large, wdl-
trained police force has demonstrated its abili-

ty to pre-empt or contain demonstrations.

South Korea is not ripe for the kind of popular
movement that broughtdown President Ferdi-

nand E Marcos of the Philippines.

Nevertheless, a trend toward repression

rather than the liberalization favored by Wash-
ington would increase the strain between the
United States and South Korea at a time of
growing friction over trade issues.

Moreover, increasing political polarization.

mats to hold substantive conveoatimu
their North Korean counterparts in neutral*

foreign {ocauons. evoking a favorable reaction

from the Foreign Ministry m Pyongyang.
The Unified Stares has also indicated that

farther steps are possible, such as an easing of

the U.S. trade embargo on North Korea, if the
North Koreans entered into a constructive

dialogue with South Korea and took pan m the
1988 Olympic Games in Seoul. These moves
were draxrvxd by Mr. SbulLz with -Chinese

leaders on his recent visit to Beijing.

"

The United Staiies and China share a cob-

"

cere for stability and a lowering of tension in
Korea. Both see the limited steps taken by the
United States toward North Korea and the

increasing trade and contracts between China
and South Korea as contributing toward these

objectives.

Although Mr. Chan's decision to defer the

consliurtionwl revision process to 1 989 appears
irreversible, the South Korean gcvernmcnl
could take action to moderate the adverse-/

impact of the decision.

it could ease connote on the press and per-

mit journalists forced out erf their jobs earlym
the Chun administration to be re-employed. It
could release political prisoners. It corid duo
modify the election laws governing campaign-
ing for the doctoral college in order to give the

opposition a fairer opportunity and make it

likely to boycott the decaoa
Most important, it coaid make dear that

whoever is dected in 1988 would not serve the

full seven-year term provided under the pre-

.

sent constitution, but would be prepared in

step down at an early date so (bat new elections

could be held under t revised oottsduikn.
Such moves would help to counteract the view

thatprogress toward a wore democraticsystem
is South Korea has been baited or reversed.

Pohncai turbulence in South Korea would
place the U.S. government in a thffkah poa-
lioa. Military readiness against the threat from
North Korea and measures to reduce the U.S,

trade deficit will requireclosecooperationwith
the government of South Korea. ,.j

Yet working dosdy with a government that .

resorted u> excessive repression of the opposi-

tion would be difficult. U J>. officials recognize

that they have only Unuted influence and that

they wffl inevitably be criticized by both sides.

They expect a troubled year.

RALPHN. CLOVCH is d lecturer and coordi-

natorfarThe China Forumprogram as the Johns

Hopkins School for Advanced International

Studies in Washington
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ByJURIS KAZA
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'In Europe, it’s rare

to find any market

that can survive on
domestic liquidity

alone.9

market resulting from the
good corporate profits of re-
cent years.

With interest rates falling
since the turn of the year, cor-
porations have been shifting
cash from the money market
to. equity.

Private individuals have
been pumping funds into

•v«.

— .. ‘ .1

.
• -yc-.i-

i njsrkeu The governmen t decided to allow Swedes to deposit
an extra 5,000 kronor in both the first <wri second quarters into
tax exempt, so-called Everyman’s Mutual Funds. Normally, the
rcaxmiMn annual deposit is limited to 9,600 kronor.
Wage-earner funds, public investments funded by a tax on

corporate profits, are also expected to pour several billion kronor
into the market as their revenues increase along with high**-
corporate earnings.

“'There’s still a lot of attraction left in the market,” said Tim
Youngman, an analyst with London's Savory M31n Ltd. “Look-
ing across Europe, it’s rare to find any market can surviveon
domestic liquidity alone.”

Corporate financial assets increased by30 haikm kronor to 1 90
billion kronor last year, said Brian Knox, a specialistin Scanning.
vian shares in London's Kleinwort, Grieveson Ltd. “That leaves
thecorporate community alive and kirlrtng and filled with r-areh to
buy itself up with.

“The other striking thing about the market,” he said, “is that

which is missing. There have been no hew issues. Now a few
companies may be wafrmgln the wings, but even with them, it

Jocks like new issues will be lower in Stockholm than in, say,

Helsinki."

ji.1 .1 OR FORJE3GN and domestic investors, the strategy in
T« Stockholm, once again, is to assume that nearly everything

JL will appreciate becauseof themarket's technicalcondition.

“Everyone looks at the market with a trading view, checking

the charts for whathas underperformed, rather than looking at

earnings or forecast,” Mr. Youngman said.

Haakon Hohnberg, an institutional trader at the brokerage

Finn of Consensus Fond Komririssian, said: “Our view is to

definitely buy on weakness. The downside bare can't be more
than 3 or 5 percent, maybe in l“te June, when the holidays start

”

Diana Barren, an analyst at Enakflda Securities, a London
investment bank owned by Sweden's Skandinaviska Enskxlda
Banken, added, “The market may go sleepy over the summerbut
in the final sue months of the year, another 15 percentincrease on
the indexes is possible.”

Mr. Knoix and Mr. Youngman also spoke of potential rises of

tq> to 15 percent or 20 percent.

Mrs. Bazran said that Enskilda's core portfolio included the

Swedish multinational Electrolux AB, the gns company AGA
Group, the car maker Saab-ScaniaAB and Perstorp, the maker of
chemicals and coatings.

Some analysts said that Volvo AB, Sweden’s largest automak-

er, could benefit from investor switching after Saab-Scaxria said

last week that it expected lower earnings this year.

The market dropped last week on the news from Saab, and

some Swedish commentators interpreted this as a sign that

Stockholm's bulls might be getting nervous as wdL

{ Qiiren^
CtmhRiIM May 11

. . vr ’ -

a It DM. FJF. Okte. 13. .. SJF. Yea

ftanlpdom uus am 1117* * 33345* 11541 • — 5334* 13738* MOSy
- -

. InutWol 37.205 HW1S 307SS 1313 2J73S* 144075 25236 244375*

1JV73 im —.1 3M7S- 13MX BOOS* on* 12133 1303 *

.r J *-
(b) last 3*7*1 *J9M 2.15000 uas *ZjOS 5456 227J0

Mlton JO 2.166JOO 72100 inn 4«95 34324 •7841 *373

?• MwYorMc) M0I* • taws son 13*250 an* J7.T7 13735 13735

Ports tJXM tom* U4U — 442SX 23531 1411* 43515 .438*4*

.
•’ s

Tokyo 137.(5 33*42 7114 3X40 1031 • «*33 377.12* *514

, h i.. ZorfcS 141*3 244U B2J0S * 303* am* TWO* 33554* —— 13546*

_ . .
'

1 ECU 1.154* •4*3 3077* OJOI 130035 23425 43J»7 128*3 1*138*

. -j 1SDR 1302* turn 3341 73304 HA U3H 4155*3 13245 182238

Peugeot

Net Soars

To Record
Sixfold Rise Helps

Restore IXxidmd

By Axel Krause
fruenuuional Herald Tribune

PARIS—The French automak-
er Peugeot SA said Monday that

consolidated net profit rose last

year to a record 3.59 billion francs

(about $600 million at current ex-

change rates), more than six times

the 1985 level and that it would
pay its first dividend since 1981.

It set the dividend at 10 francs

($1.67) a share. The figures far ex-

ceeded predictions by analysts.

In a major turnaround from a
net loss of 341 million francs in

1984, Peugeot posted a net profit of

543 million francs in 1985. Expec-

tations for 1986 profit bad ranged

from U billion, to 2 billion francs.

However. Jacques Calvei, the

group's chairman, said that be-

cause of accumulated losses in pre-

vious years, Peugeot bad been ex-

empt from paying French
corporate income taxes since 1985.

Other executives at the company
said that the exemption would con-

tinue until the end of this year.

“We have began the year in a
favorable position,” Mr. Calvet

said, “yet weaknesses subsist. We
are still not at the same levels as

others” in profit

He said that the net profit repre-

sented 3.4 percent of Peugeot sales

last year, compared with 9 percent

forFiat SpA, 62percent for Chrys-

ler Corp., 53 percent for Ford Mo-
tor Co. and 4 percent for Toyota

Motor Co.

Mr. Calvet also cautioned that

the group's short- and medium-
term debt declined by “only” 2

billion francs in 1986, to 303 bil-

lion francs.

He said that Peugeotwas making
“substantial progress.” Sales in the

first quarter ended March 31 rose

1 1.4 potent over a year before to

283 billion francs. The figures in-

cluded a 8.1 percent gain by the

Peugcot-Talbot division and 18.4

percent by Gtrote.

Group sales in 1986 rose 4.6 per-

cent to a record 104.9 biflion.

francs, with France accounting for

48J. percent and Weston Europe

for 51.2 percent, company execu-

tives said.

In sales volume, Peugeot ranked

second in France after Renault SA,

the state-owned automaker. In

Western Europe it ranked fourth,

ahead of Renault.

A senior executive said, mean-

while, that the company has been

holding exploratory talks for sever-

al years with Libya on building a

car assembly plant near Tripoli.

But Jean Boilloi, chairman of

Peugeot’s automobile division, said

that the discussions were “not very

advanced” and had been “compli-

cated by the current political situa-

tion" in Libya.

Mr. BoiDot said that the domes-

tic market in Libya “could prove

promising” for Peugeot, where the

company’s sales are in the range of

70,000 to 100,000 vehicles, mainly

pickup trucks and cars.

A New Entreatyfor Reagan Bonds

Bond Yields:

A Widening
Differential

Rubr Wahn^cR TSc N*. fort T«r«

Traders at Salomon Brothers in New York during
bidding for the U.S. Treasury's 30-year bonds.

By Patrick I_ Smith
International Herald Tribune

TOKYO — As the results of
the U.S. Treasury’s quarterly

credit auction began to emerge
last week. Bank of Japan offi-

cials, like their counterparts in

Washington, quickly sought to

put the best face on it

The prominence of Japanese

investors at the S29 billion sale of

government securities showed
that current efforts to restore

confidence in the dollar are ade-

quate, central bank sources said,

and that volatility in the foreign

exchange markets is subsiding

But the view from the markets

is different. From their perspec-

tive, the heavier-than-expected

buying by the Japanese seemed

to reflect an orchestrated at-

tempt to master a display of re-

newed faith in U.S. government
debt issues and in the Reagan
administration's efforts to stabi-

lize the dollar.

As such, the Japanese pur-

chases were futile.

The buying underscored only

a growing conviction in Tokyo
that a substantial new effort to

defend the dollar is urgently

needed if another dramatic drop
in its value is to be averted, and if

Japanese institutions are to con-

tinue supporting U.S. debt in-

struments to the extent they have
in the past.

What is needed, many feel, is

for the United Stales to issue

foreign-currency bonds, or so-

called Reagan bonds.

In the U.S. fiscal year that

ended in September, Japanese
investors purchased 1 5 to 20 per-

cent of new U.S. debt obliga-

tions, according to estimates by
leading Japanese banks. They
appear to have taken a similar

share of the 3-. 10- and 30-year

securities offered last week.

Nonetheless. Japanese dissat-

isfaction with the exchange-rate

risks associated with such invest-

ments, which has been evident in

the markets for much of this

year, has not diminished. Many
factors kept Japanese investors

in the market, analysts suggest,

but optimism about the dollar-

yen rate was not among them.

Although central bank and Fi-

nance Ministry officials do not

comment publicly, there is an
emerging consensus in Tokyo
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that the reluctance of foreign in-

vestors to continue assuming ex-

change-rate risks will eventually

force Washington to begin issu-

ing bonds denominated in yen

and, possibly, other currencies

against which the dollar has
weakened.

The U.S. Treasury secretary.

James A. Baker 3d.’ has so far

rejected the use of Reagan
bonds to finance the U.S. bud-

get and balauce-of-payments

deficits. The Japanese, a U.S. of-

See AUCTION, Page 21

OECD’s Report

Calls for ’Broad'

Policy Reforms
By Carl Gewirrz

ImemanoKal Herald Tnhuinr

PARIS — The Organization for

Economic Cooperation and Devel-

opment. on the eve of its annual

meeting of ministers, has called for

“broad, bold and sustained" gov-

ernment action on a range of do-

mestic policies that help impede
competition and slow economic

growth.
**

The subjects covered in a report

made public on Monday range

from agricultural subsidies to un-

employment compensation, and
touch on just about every sacred

cow dear to politicians.

“It's rather like a call to endorse

motherhood," one OECD ambas-
sador remarked.
At best, the beneficial effects of

such structural reform will emerge
only in what the OECD report calls

the '‘medium term.” and the em-
phasis will vary from counuy to

country.

But the two-day ministerial meet-

ing will endorse as ‘'essential" that

“concerted action be guided by
common principles" and be “built

on international cooperation.”

The underlying scrategy is that if

all major governments move more
or less simultaneously, domestic

opposition mil be c>vercome more
easily because voters can be told

that other countries are moving in

the same direction.

Agriculture is the report’s most
sensitive subject, and also accounts

for a third of a 23-page draft of the

communique to be issued at the

end of the conference. Disputes

over the final wording have dra-

matically slowed the drafting of the

final statement, which was to have

been largely completed before the

meeting opened.

“A more market-oriented agri-

culture” is “unavoidable if the sec-

tor is not to collapse under the

weight of its own surpluses.” the

report says.

U.S. officials have estimated that

direct and indirect agricultural sub-

sidies cost about $30 billion a year in

the United States and about SS0

billion in the European Community.

The ministers will agree that "ex-

cessive support policies entail an

increasing distortion of competi-

tion on world markets and run

counter to the principle of compar-

ative advantage which is at the root

of international trade’
-

and “se-

verely damage the situation of

many developing countries.”

They will support the long-term

objeciiveof reducing subsidies. Bui

the wording on how to implement

this goal is still being negotiated.

The report also attacks subsidies

to industry. “Goals were ioo broad,

priorities loo diluted.” it says, and

“subject to little effective monitor-

ing” in sectors that have become

uncompetitive.

Both the report and the drafL

communique emphasize Lhe need

to:

• Reverse the irend io restrictive

trade measures because interna-

tional trade competition is “the

most powerful means of promoting

economic efficiency and growth."

• Continue liberalizing financial

markets.

• Reform taxes, focusing on sim-

plicity. equity and a reduction of

distortions affecting incentives to

work, save and invest.

• Improve Lhe quality of educa-

tion and training, adapting them to

the technological and structural

changes now under way.

Although the subject is not men-

tioned in the draft communique, the

report calls for reforming the public

sector to weed out programs whose

goals have been met or whose un-

derlying premises are no longer val-

id. and for adjusting government

spending and taxation lo the trend

toward slower economic growth.

IBM Makes Major Advance in Superconductivity
By James Gleick
New York Times Service

NEW YORK — IBM scientists

have found a way to send enormous

electric currents through newly dis-

covered superconducting materials,

overcoming the most important re-

maining t^yhniral barrier to applica-

tions ranging from high-speed com-

puters to high-power magnets.

International Business Machines

Corp.’s Watson Research Center in

Yoiktown Heights, New York, an-

nounced Sunday that the huge cur-

rents had been measured in a spe-

cially prepared film only one-

hundredth the thickness of a

human hair. Such films are com-
monly used in electronic circuits,

where they farm microscopic wires

on the surfaces of chips.

IBM said its process “more wide-

ly opened the door to applications

such as electronic devices, circuits

and computer-chip interconnec-

tions. power transmission lines, elec-

tric motors and electromagnets."

“Most of the laboratories can imi-

tate this technique once we’ve given

them the recipe," said Praveen

Chaudhari an IBM vice president

forscience who beaded the research.

Superconductors cany electric-

ity without any resistance, unlike

the metals in ordinary wires that

waste energy in the form of heat.

But. until recently, superconductiv-

ity was an esoteric and expensive

phenomenon that existed only at

the lowest temperatures.
1

The new superconductors work

at temperatures or about 280 de-

grees below zero Fahrenheit (minus

173 degrees centigrade), which is

warm from a physicist’s stand-

point. As a result, they promise a

new generation of technologies of

electricity and magnetism.

The materials have a variety of

properties that researchers have

been trying to measure and im-

prove.

The superconductors were
quickly found to sustain huge mag-
netic fields, for example, raising the

possibility of using them in mag-

nets more powerful than any now
is existence.

But the key was bow much cur-

rent the superconductors could car-

ry. The “critical current density” can

be crucial for magnets and electron-

ic devices. A superconductor with a

low critical current would be like a

pipe that could cany water without

friction — but only at a trickle.

IBM now has measured current

densities 1,000 times the level car-

ried by household wiring, enough

“for- most foreseeable applications."

the researchers said. At 77 kelvins.

or minus 321 degrees Fahrenheit,

the current was more than 100.000

amperes per square centimeter, at 4

kelvins, or minus 452 degrees, it was

more than 5 million.

“It’s very encouraging,” said

John Hulm of Westinghouse Elec-

tric Corp., who made some of the

pioneering discoveries in the field

in the 1960s.

One reason for doubt about the

airrem-canying capacities was that

the new superconductors are not

metals but ceramics, which ordinari-

ly do not conduct electricity at all.

The materials are made by muting
together powders containing various

elements — in this case, yttrium,

barium, copper and oxygen— and
baking them at high temperatures.

The result is a crystal, with atoms

arranged in a regular structure, but

the crystal is imperfect. Most of the

samples produced so far have been

composed of microscopic grains

fused together, scientists suspected

that the boundaries between grains

interfered with the current flow. The
new findingconfirms that suspicion.

To turn research into practical

manufacturing techniques, scientists

still must improve the materials in

several ways, making them stronger

and less brittle, for example. And
even though 280 degrees below zero

is warm enough for such applica-

tions as computers, underground

power lines or advanced medical im-

aging machinery, scientists are

struggling u> raise the temperature

of superconductivity still higher.

U.fi. Committee

On Takeovers to

Be Strengthened
Reuters

LONDON — The body that

monitors British takeovers mil

be made more effective and

brought into the framework of

the Financial Services Act,

Trade and Industry Secretary

Paul Channon said Monday.
He told Parliament that a re-

view of the Panel on Takeovers

and Mergers, conducted by his

depanmenu the Treasury and

the Bank of England, was com-
plete.

The measures, which take ef-

fect later this year, would give

the takeover panel access to

commercial information to help

it assess proposed mergers and

bids, an official said.

He said the panel would have

authority to request ibe depart-

ment or stock exchange to ap-

point investigators to study

possible breaches of its code, it

could not appoint them itself,

however
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By Barry James
International Herald Tribune

PARIS — The European Com-
munity, which has begun monitor-

ing Japanese imports to its 12

members because of the continuing

trade dispute between Japan and
the United States, is not likely to

impose sanctions even if it finds

that electronics goods are being di-

verted to Europe, according to sev-

eral economic analysts.

“My impression is that the Euro-

pean Community will not, in the

end, take concrete measures against

Japan,” said Uh Wittmann, of the

Bank of Liechtenstein, in Frankfurt.

The ECs executive committee in

Brussels began its surveillance -vn

Friday and is to check daily on

imports of Japanese color televi-

sions, personal computers and
power tools.

Those were tbe products on

winch the United Slates recently

imposed 100 percent tariff's in re-

taliation for what it alleged was tbe

dumping of Japanese computer

chips in third countries.

The ECs foreign ministers agreed

April 27 in Luxonbouig to require

import licenses for products on
which US. tariffs had been imposed

if a major diversion of those goods

was detected.

Sources in Brussels said that if

diversions are found the ministers,

when they meet this month in the

Belgian capital, might accept a pro-

posal to prepare tariffs but are not

likely to impose them immediately.

Some analysts said that the EC, in

this wiry, could engage in musek-

fiexing before next month’s summit

meeting is Venice of seven leading

industrialized countries.

EC countries, analysts said, do

not want to seea furtherwidening of

their trade gap with the Japanese,

which in tbelast Fiscal year leaped to

a record $1831 bQlion in its favor,

Tokyo reported in ApriL But, the

analysts added, the Europeans do

not want to become embroiled in a

trade war with Japan, either.

For tme thing, the analysis said.

Western Europe has notbeen pene-

trated by Japanese goods to Ibe

extent the United States has. The
volume of trade is far smaller. In

the last fiscal year, Japan’s surplus

with tbe United States, at S52J12

bQlion, was bigger than all Japan's

exports to the EC, at $44 billion.

Also, European nations, particu-

larly West Germany, depend far

more than the United States on
foreign trade, and are therefore

more concerned with avoiding mu-
tually damaging sanctions.

Europeans, too, have had more
success at gaining entry to Japan's

markets rhan have American com-
panies, while West Germany has

piled up trade surpluses that open

it to the son of accusations made
against Japan.

Furthermore, Japan is seen by
many in the EC as the successor to

the OPEC oil sheikhs of the 1970s.

European governments are court-

ing (Erect and indirect investment

from Tokyo.

Finally, the problem over per-

sonal computers, color TVs and
power tools may blow over of its

own accord. Many expect the U.S.

tariffs to be lifted before the meet-

ing in Venice.

Bnt the EC watch on these goods
“could be an indication of things to

come,” said Richard Reid, of the

brokerage firm of Phillips & Drew
in London. “The debate about Jap-

anese imports to Europe is likely to

become much more beated if the

problems between Japan and the

United States continue unabated."
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Company Results

Lyonnaise ties Eaux Is Seeking

To Raise Capital, Issue Bonds

Revenue onerproms or losses. In mtlllons. ore in focal

currencies unless otherwise Indicated.
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.
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Revenue

.
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Reuters

PARIS — Lyoonaise des Eaux et de 1" Eclair-

age. ihe water and cable group, said Monday

that H would seek shareholder authorization for

a capital increase and an issue of stock option

bonds.

The capital increase, to be carried out over

five years, would allow the company to raise its

capital from 921.7 million francs (S154 million)

to a maximum of 2 billion francs. The bond

issue, to be made over two years in France and

abroad, would be for a maximum of 1 billion

francs.

Retail Sales in Britain Fell 1.2%

1987 1986
,

34a 1 369J
|

028 5A7
|

1987 1984
638.7 870.0

AM 63X
|

1984
I37X

M/A-Com
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Revenue IflJ
Oaer Net — »X3 tolMX
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lit Half JOT
Revenue— -
Opcr Net A41 talMX
Oacr Share ftl®

o: loss.

Nets include oaln ofSf.l mil- I

lion i s less of S29X million.

Wheeling- Plttsbureh
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271.

Revenue 2S5-' 7V>a
Nr I Inc 3X96 AO' .

Per Snare— 6XO DJ6

Nets include gains of Sfi*

;

minion vs SiJ million ana
oretar expenses ot Stt mu
hon vs SIJ million.

In March Alter Rise in February
Renten

LONDON — Retail sales in Britain fell a

seasonally adjusted 1 .2 percent in March after

rising 2.75 percent in February, the Department

of Trade and Industry said Monday in its re-

vised report.

Sales from January to March were 1 percent

lower than in the previous three months but 5

percent higher than in ihe same period of 1986.

Non-seasonally adjusted sales on a value basis

in March were 6 percent higher than a year

earlier.
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65X0 61J0 Jun 6A20 J4.40
Est. Seles 30203 Prev.Sgles 21^
Prev. Dav Open Int. 99X50 UP 1,645

FEEDER CATTLE (CME)
444»o Ibs.- cents oer lb.

7OX0 5*50 May 7035 70X0
69X5 58X5 AUB 69X5 70.17

68.90 58.10 Sbd
48.90 57X0 OCt
69JO 5*45
Aqjn A1 rfW<l —

66X0 Mar 69J0 6945

Est. Sales 2052 Prev.Srtes 1567
Prev. Day Ooen Int. 15X49 UP 551

HOGS (CME)
30000 lb*.- cents oer Lb.

55.40 39X0 Jun
52.90 40X0 Jul
49.75

45X5 38X5 Dec 53 4150
43X0 37X5 Feb
39.90 35.90 Apr
41X0 37X0 jun
41X0 39.60 Jul —

Est. Sales 5X57 Prev. Sales 7X99
Prev. Dav Ooen Int. 32X68 up 364

PORK BELUES (CME)
40X00 Mu- cents per lb. _ „ ,, „
79X7 SB-00 MOV 76J0 7AK
77X0 57JO Jul 72X0 73.12

74X0 56X0 Aus 67JS 68X2

6945 70.12
63X5 6A12

6245
6295 63X5
6290 63X2
64-05 64X0
64X0 64X0

+X7
+X2
+X3
+.18
+.17
+X3
—JJ5

69X0
17SM
II

67X0
64X0
64X0

59.70

70-35 70X0
69X0 69X0
68X7 4887
68X2 68X0

+JC—X7

-xs
_ _ —JO

69JO 69X0 -JO

69X0 6VJO
69JO 69X0

55.70 56J3
52X0 5295

41X0 Aua 4845 49J5
37.75 OCt 4170 43X7

55X0 56J2
52X0 5295
4845 49J5
4170 4195

41.90 4275
39X5 40X0
41.95 4240
41X0 4160

4250 4X30
41X5 42X5
39JS 40JO
41.92 4240
40X0 40X0

+1X0
+1X0
+1X0
+148
+1.13
+1X0
+1X5
+J0
+X0

979X
98*4
9894
999X
10)4.8
M5X
1030.1

Mil4
1CS3X
106*7
10829

5146
31 JO
SU0
52X5
5X20

7620 76X2
72X0 7112
67X0 4L62

+2X0
+2X0
+200

w
46 36ft
9ft 4ft
38 17ft
8% 4
60*0 39ft
39ft 29V
50ft 37
62% 39ft
33ft 10V
66 46%
79*0 52ft
30ft 24V
35% 23%
31ft 24fe
40V 20ft
42ft 30
4V 1ft
27ft 18
10ft %
28% 20ft
44ft 33ft
58% 43ft
30 18%
17ft 9
41(0 24ft

58ft 48ft
69ft 45%
13% 8%
Ift
7*0

28
6ft
33%
35
6*0
lift
43

3ft
16ft
3%
18
18V
IV
2ft

19
16ft 16V
68ft 48ft
54 31%

8
30ft
5*0

25ft 17ft
21ft 13
41ft 29%
30 21

35 24ft
17% 6ft
25% lift
34V 17ft
7*0 4ft
17V 12%
59 36%
17ft 9

6ft 2ft
10ft 5%
64ft 45ft
31 36%
60% 42ft
63 42ft
47ft 31ft
14 Bft
54 37
146 108
7% 2
19V 14*0
54 39
3ft 1ft
lift 11
2SV 16V

WICOR 2X0 6.9 14

MIMS
WocMlt M 32 79
Walnoc .10s 1J
WalMrt 24 4 35
Wolom -54 IX 23
WalCSv X0 1J IB

WallJm 140 2X 10

WrnCs 40 14 23
WraCpf 3X2 68
WamrL 1X0 2X la
WoshGs 1X0 7.0 10

WshNal 1X8 A4 9
WshWi 248 9.1 678
Wastes 21

Wol)iJn .40 1J 17

WeanU
WebbD JO 1.1 10
viWedtc 1

WelnoR 1X0 5-7 22
WeisMk X4 14 20
WellsFs 1X6 1! 8
WelFM 200 10X 9
Wertdys J4 IX
WestCo XT U 18

WPenPPttXO Li
WstPtP 2J0a 3J IS
WstctTs XO
WCNA
WCNApf
WstnSL 24 12 11

WUnlon
WnUnpf
MinU pfC
WnU PtS
WnU FfE
MIUTlPl
wunpiA __ ,,WstoE 1.72 2-5 w
wstves 1X0 2J 17
Wevarh 1J0 2X 22
vlWhPIt
vlWPit pIB
vtWhPIt ot
Whrlpls 1.10 2.9 1*

Whllehl 45
Whlttafc X0 1J 101

Wilfred .12 1J ID
WlllocG .15 X 16
William 140 4X
WilshrO
Winch I n 45e 3X
WlnDIx 1X0 4.0 17
Wlnnbfl 40 ID II
Winner
WlnterJ .16e 28 31

WlscEn 2X8 5X 11

WIsGpI 255 9X
WISCPL L04 6X 11

WisePS 3X0 6X 12

Wltcos 1.12 IX 15
WolvrW
Wlwths 1JT 2X 15
Walwnf 2J0 IX
WrldAr
WrWVIn
Wrlatvs 1X4 21 18
Wurttir
WyieLb I 13 n
Wynns X0 3X 17

21 37ft
85 6%
10 19ft

924 6*1
4757 SSYi
1231 38ft
203 45%
630 50ft

4232 31%
917 6lft

2052 70ft
81 25*4
307 25ft
746 2^i

9340 39ft
89 34ft
103 2V
89 19*-0

94 V
7B 28

340 45V
1445 50ft
84 m»

3927 10
34 39*0

220XS5V
1 66%

19
SV

56
37

#4 “*1.

“r? A
39 21ft

7162 5%

37ft 37ft + %
S*i 5ft — ft 1

19 — '4

6 + *0
I

56 — ft
|

37fe — ft ;

_ 44V + ft ;

49ft 49*; + ft
j

29ft 29*: —1
60ft 60*0— *0 1

68 68ft—I •

25ft 25ft— ft I

24V 24V — *0 I

27 27ft I

38ft 38*0 + *c
34 34ft f

2ft 2V + *0

19, 19 - ft
*Vs» V

27ft 27ft + ft

44ft 45 + V
50*0 50ft— %
18ft 19ft + ft
9ft 9V
39ft 39V + **

55 S5V + ft
_T 66 +1
!2!» ’3.. + %

Currency Options

PHILADELPHIA EXCHANGE
Option « Strike
Underlying Price Calls—Last

May Jun Sep May Jan Sep
50X00 Australian DaUan-cenrs per unit.

ADnllr 60 r r r
71 J6 72 r r 0.95

12X00 British Peunds-cents per unir.
BPound I52ft 13J0 r r

1sri

Mov 11

0.11

165X7
165X7
165X7
16SX7
165X7
165X7

r
1

160
162ft
165

167V:
170

5X5 r
3J0 r
1J0 2JO
0.40 1J0
0.15 0X5

040

440 040 1X0

fflr&r 6L75 6LJ5 66X0 68^ +j£
PS S S3 ss

a ft i

«

67JO 6X7D Jan

Ex^Saies 12XOT Prav^Sales 11J12
m>XmChSlnt. 76X91 up 1X96

ALUMINUM (COMEX)
^Ufe.cwfeoer^y nn 7050 69J5 JUD +T«

50XC jff 67J5 61X0 4775 MJO +l»
SS S«o 65X0 65X0 65X0 45X0 +-»^ ^ gfS Xm
59J0 Rto- MXO +40
5V:ra

JSS 65X0+40
Tjl 65X0 +40
sip 65X0 +40
n?c 65X0 +40
js 6150 +40
Ato 65X0 +40

E«. Sales __ 20 Prev.SgH 27

prev. Day Open Int. 847 vo 1

SILVER (COMEX)
LOOOtray at- cents per travel.

- cwn Mar 833X B58X 8310 <560 +27.1

^X Jim B4X 85X0 B39X 8S9X +27B
5240 Jui 83TX 86SX 834X 8445 +774
5310 Seo B4L5 87BX X48X £SJ *77.1

5«3X D«C 8650 8V5X B64X WlJ *VA
win Jc« 8974 +27J
^X Mar 8770 9WX g7X TO||4 WJ
S67X MOV 904X 904X TOLD 92L9 +77.9

fflS TOX 927X 927X TO7 +»3
58SX Seo 930-0 9300 93QX W*J +38J
406X Dec 934X 9S5X 9340 9651 +»5

108L9 7110 Jan
9B9X 6S8X Mar

• Est. Sales 17X00 Prev.SaftS 1L3J1

,
Prev. Dav Open In). 98431 up38

. PLATINUM(NYME)
1 50 fray ot- doners per bw«. ' _
; 630X0 566X0 MOV +“»
1 uim cam Jun 41>3 TiiW
: 695X0 +17X0 Jdl 612X0 619X0 607X0 617JD +3JB

; 696X0 464X0 Oct 616X0 625X0 615X0 422.90 +1»
j « <74X0 Jan 623X0 6J1X0 623X0 63DJ0 +UD
. 573X0 to? 6MXD 634X0 630X0 637JO +3

»

'• «7J0 595X0 Jul 637X0 637X0 657X0 64428 +340 ' Est Softs

:
Est. Sales Prev. Soi« 4j2a

! Prev. Day Open inf. 19447 aft TB9

i PALLADIUM (NYME)
; 100 tray a:- dollars ner oz „ . _
- 160X0 112X0 Jun U5L00 M7X0 U5X0 ULN +X5 I
. 160X5 114X0 Seo 144.50 147X0 14450 *46.90 +XS J

160X0 114X0 Oec 1+5X0 147X0 14475 146.90 +X5 4

1

! PS IlS S£ lSS 146X0 I45J0 wm +M
16050 12225 „J*m M*M *M

; Est. Satea Prev. Softs 396

? Prev.DayOpen Int. 7J78 off 105

! GOLD (COMEX)
*

: too trev ai- dollars dot trav 02-

I 4mM ——
480X0
469X0
48BX0

. 493X0
' 501X0
1 510X0
1 511X0

—

B

mmmm -S
men III mar X07372 —40
m&sx serai Jan nncsoxffww JX74saxo74jn —

c

ESt.SoHB 17236 Prav.SrtM 19X65
Prav.Day Open Ptd. 45*363»«
(WWFMKWW •

’^r-arrT x« ^ _*M S«P 4837 JU3 405 484V —2tSS oec 4M 4898 MB M -28
Jfll Mr i» 4M M .SS -34

Est. Seles 1IJ*C Prev. Safe: &SM
Prev. Day

O

mo cm. 3X3B6 offer

indostriai?

LDMBSRCCMC)
maoBhun-sper lxaotxLft.

oui m» mu wire mso 1*2x0 +ix>« £ SS-m HS-K8 *JS
15670 Nate 1IUD Htt» V69X0 169JB

16740 U8L7B U/XO 168X8 +JI

.70
+JB

1S6X0 Mar 147XS >64.10 167JO HIM +X8
Esf.Sftee U*f Rree.Salra 2XC
Pm.XeyOwnM. UHBIE
COTTON 2 (NYCBT1

67X56868 4XJ* 6850 + 91
*7AS JUS OC* 48X0 6MB *7JO n +#a

3440 DOC 63JR an +.65
6MB 69X5 S3 HUD +.40

B4 Mmr 69X0 6MD (Ul +.TO

1551MM SIR J«(
6+50 OC*

6MB 5BOT 4870 68X0Ml +JS
+15

HEATING OfLINYMSl

54.18

972X +387
985X +XL7

'aBSr’jn- SH&am Jul isM 52I» 5140
XJt Aw EX M OB
nx Sep aus raxs BS
43JB Oct 53X0 S50 5120 —

.

UX Nov SLta STS 54X8 «LH .+X4
445B Die 54,78 5478 5445 54X5 +43
4MS Jen 5SX5 55X5 JUS 55X5 +43

54W s> m 5540 5540 H40 *v% ' +41
CstSoft*^ P1W.W4UM
Prev.Oov Opes toL 37JB9 off390

CRUDE D4L WV«eiimkki .44iwMrM
JMt «JB 1948 Wg N42

SS W M Hs
EWS AUB tvt w.» MX!

KM
+.16

IUS
1868
U47WP
18X6
1835

HJB —
1140 OCt 1U* 1190
1838 Ho* 1873 108
im dk iuj iu8
u5 JO0 I8JB 1L»
17JS Feb 1173 U79

Pr*v 5oftS (UN
Prev. DayCMh tnt.MSJU wl»

Stock Indexes

SP COMP. INDEX (CMC)
Mrinfeandceafe

3«820 300X0 289X0
30755 22950 590 298X0 *100am sojo K »5Sffi5B3 wfio -4S
lS SrS Mar JOKSO rnxm 29650 297X0 -4JI*11

XDLSir ” May
*

45550 +1.M j

J^ 456X0 «8X0 454X0 WOT +1x0 . Free. Day OaeelitUaSXU ub9M

455X0 Jul 46050 460X0 46050 46050 +1X0 . VALUE UKXKCBT}
35600 AVO 461X0 463X0 «9X0 46U0- f.90

< eefntsehd cents
ui Ml rv-t 467.00 469-50 466X0 44X50 +J0 7M.1t 7»50 -tun

i!L -
70 Vk + ft
rs r*
30V 20V— *%
<V 5 + ft

24 +3
+IV
+ ft

50X00 Canadian DoUoT-j-cenfe per unit.

CDollr 74 080 r r

74X3 75 OJO r r

7*X3 7* r r r
74X3 78 r r 0.19

62X00 WestGerman Msrics-centa per unit.

DMork 52

2J5 3X0 440

022
1X5

022 065

mis 219X0 Jua 36X30 76625 258X0 259X5 —

1

2X3X0 322X8 5M 361X0 365X0 257X0 &U0 -1
DUO 34UD Dec 26TJ0 M1.79 2$2X0 25740 —

1

I 511X0 378X0 Apr 484X0 484X0 4MJ» «*.% w» Esf.Soles Pntv.Safts urn
52100 399X0 Jun 49250 49250 490X0 492J0 +J0 Pnev.OavOpeplaL 7X0 oNM

] 526X0 42X00 Auo 496X0 496X0 4WX0 +JO
INDCXrNYFSl

361X0 Oct 467X0 469X0 466X0 46t» +J0
365X0 Dec 473X0 675X0 +71JO 47420 +J0
371X0 Feb 478X0 480X0 478X0 MOOT +X8
378X0 Apr 48450 48450 484X0 48L10 +JH

r
I

55X5
55X5
55X5
5565
55X5
5**5
55X5

0.75

0.13
r

1.12

047
041
0.14

0JN

1X1
1J1
0X5

0X1
0X2
806
043

0X7
0.IS
OJA
DOT

825
048
8X3
0X9
149
1X3

___ Ap INI MVV 979UM 91 1111

aIDO 429JDQ Oct 50100 50210 50210 ajlj
542X0 43090 Dec 51150 511X0 511X0 51240
enno 480X0 Feb _ 519.18

Esf.Saies 35X00 Prev.Sales 35X73
Prrv.DayOpen Inf.115375 off4

+J0

36 —l
. . 9ft + ft
61% 6lft + ft
42 43 + V
51ft 51ft—IV

i
II 11% + 10

i
20V: 20ft +1
17V': 20 +2V

i 36V 37ft + ft
i
23ft 22*0 + %

i
34 34ft + ft!

i ift 6ft- ft
j

i
24% 24% — % I

i 30ft 30ft + ft
i .

5V SV
i 12ft 12ft
I
44'i 45 + V
12ft I3ft + ft

i 2ft 2ft— ft
i

5V: Sft
i
49% 47ft + ft

i 26ft 26ft— ft

i 46V 47
• 46 46 — ft

:
<3*; 44 + %

l
12*0 12ft— ft
47 47*0 +1
134ft 134ft +1

I 6ft 6ft + ft

16ft 17
i 49% 49% — %
. 2*0 7*0
17ft 10 + ft
16*0 16ft + ft

F Franc

JYen
71A3
71 A3
7IA3
71 A3
71A3
71A3
71A3
71 A3
71 A3
71A3

8A5 8X5

8.16
0X3
0X1
0X1

2*6
1,96

1J4
DOT
0.45

0J2
0.15

1X8
1A8
1X9

r SlRililian-Ptsof 100 PC*.
9050 96.18

90X3 Sep 9151 9X52
9U8 Dec 9134 9137 VXDS
92.18 92.11 9X11

93X5 93X5 9X35
Sep 92J5 9X75 9260
Dec 9248 9248 —5)

9229 Mar 9338 9238 ~2X
0X5 1X8 8284 Prev.SalOf 0:970

0X6 1.15 1JV Prrv.DavOponln*. 32X51 off 793

0X4

1 X 1
3X0 3X 19 6117 81% 80 80 + %

9X 63 Sb%
2B*4 21ft XTRA M 2_S S28 26ft

| Y 1
24ft 13ft Yarfcln 15 133 23% 23% 23%

z 1

A 7% Zapata
43*0 20V Zayre s
14V 9V Zemex
29 IBft Zenith

E

17ft 8 ZenLB s

19ft 12ft Zero
51V 32V Turn In
10*0 8V zwBfao

1.7 15
JX 8

J6
1J2

2X 19
2X 18

1314 5% 5 5ft — ft

2006 3% 22ft 23
28 13% 13ft 13*0

1773 27ft 76ft 26V + %
30Q 10ft «V 10% + *0

321x17ft 17ft 17ft + %
143 47% 46ft 47 — V
078 9ft 9 Vb 9le— *4

0X2

0X7
0.16

0J4

0A5 1X2

62X00 Stria Francs-ceirts per unit.

SFrone 64 r r
67AS 65 r Z.99

A7A5 66 r r
67A5 67 0X4 1J4
67AS 68 825 0X6
67AS 69 r 8S
67AS 70 r OJO
67A5 71 r 8.17 r r r r

62X00 European Currency UrMfecent* ner unit.

ECU 116 0J2 r r r r r
Total call voL 14X14 Call open Inf. 547J81
Total pul val. 7X62 Put onea Inf. 546JC7
r—Nat traded, s—No opitei offered.

Last I* premium (purchase price).

Source; AP.

+JQ . MY» COMP. INDEX (NYFS)
Ib painfsond cents™

! inS ntxf Jan 166X0 169X0 U2X8 164.15 —U9
' 174X0 13350 SOP utS 17890 U4J0 165J0 -T.90
• 175X5 14030 Doc 14*65 17165 16668 M665 —1X8
: 17850 15840 Mar 17070 172X0 170JB 167X0 —1J0
J ESUSaies P*«v.Safes IBXM
i Prev. Dav Open int- 12X82 off 229

Financial
Ol'i; S

Commodity indexes

10 YR. TREA5URYICBT1
*MOXOOprin-pfe*32ndsrtlOgpcf
10+15 95-2 Jun 97-3 97A
103-24 8+12 Sea 96-7 9+9
103-2 9+4 Dec 8+26 8+26
9+10 83-24 Mar

Est. Sales Prev.Soles 19X89
Prev.Dov Open Int 65J89 off 2X68

US TREASURY BONDS (CBTJ
[8 pct-SI (KUM+pts+ 32nds of 100 act)

102-5 "L” “•

95-34
9+31
844

95-34

9+31
8+8,
93-15

-28
-28

Clan

8W.90I
1.593.80
13029
23563

Moody's : base 100 : Dec. 33. 1933.
P - prenmlnarv; f - final
Reuters : base 300 : Sep. 18, 1931.
Dow Jones : base 100 : Dec. 31. 3974.

! Moody's
! Reuters
! DJ. Futures
I Com. Resoarcn

101-22
10+10
M0-26
99-23
994
93-16

Ed. Sales

63-12 Jun 92-17 92-H
63-4 Sep 81-21 ?1-2?
62-24 Dec 80-22 90-31

87 Mar 09-31 9B-2

6+25 Jun 88-31 894
8+3 Dec 87-19 8746
83-24 Sen 8445 S+1S

Pntv.SnW7ll3.573

90-23
88-24
8+30
88-7
87-22

9+23
8+34

Market Gukte ] -

IMM:

B+15

8+7
87-22
86-8
8+15

Prev. Dav Open lnfXl6jS4 offl5J45

—116
—11*
—133

i ;

—If NYCSCE:
—1 I KVCE:

COMEX:
,

NYME:
!
KCST:
nyfe:

—

1

—14

ChicoBQ Board of Trade
Chicago MerccadUe Excnonoe
InfernattaOQl Monetary Matvei
Of ChICOoo MercnatUe Excbanoe .

New Yarik Cocoa. Sugar. Coffee Exdianee
New York Cotton EMIkpim
Commodity Exchange. New York
New York Mercantile Exchange
Kansas aty Board of Trade
New York Futures exchange - -

NEW HIGH5 103

AfllPubl s
Arf&lectin
Arvlnln2pf
BakerHuah n
Buringi Ind
CalenHlr
Chrysler s
Cumm Eng
EotonCP
FstMIssCp
Greyhound
Hessian pf
ImperChem
inertned
KoystCan
Lufvss
MclntvrMg
Monsanto
Musldndn
Occident Pel
Pittslan Co
Reaailnil
Sciexti
TiPacLH
UnlonEitpl
Vo lor NGin

AiieoLudn
Ark la
AHRIchRd
BrflAIrwv pa
CRS Slrlne
Cenergv
ClnMIlcrn
DtaSnmRM n
FMCCp
FllgniSftY
Hallburtn
HewfettPk
INCOLtd
IntMlnr atA
LAC Minrl n
Lukenslnc
Measure* s
MooreAAc
NllWstmlnst
Parraaahlc s
PrlmeCm
Reynold Mil
SheHTrns
Timken Co
UnltCp
welsMkrs

Amaxlnc
Ark la 3pf
All Rh 2S£tar

BrltshGas pp
CabotCp
Cert-teed
CompaqCot
DawChem
Facet Enfrp
FlaSteel
Marmotrd
Home Depot
Ing Rand
Japan Fna
LeooettPlot
MarkClrl
Mobil
Motorola
Nlagro Shre
PatrckPtr
ReadnaBai
RavalDutcfl
Southdwn
Trinovas
UtdWafer
Xerox Cp

Amoco
Arvln
AVEMCO
BritTelFn
CamranlrWk
Champ SPk
ConsFrghl
rassrlnd
Falrchld
Gem 1 1 Cop
HelmrPavne
ITW
Ing Rand pr
Jorgensen
Litton Ind
MarhCl I20p
Monarch
AAurphvOII
Norsk H yd n
PhllVanH
RdfiBat cvpf
5chlumbrg
SuorValu
UnCarbde
Unocal

NEW LOWS 17

AHHPr n
EmrtdHm n
NIMa 772pt
PSNH 32Saf F
Wynns Int

ArkansasBst Colmat s
Gencoro wd MCaro cvnf
Paineweb p( PSNH425PfC
Salomon Inc SheerLehm n

Chausn
Mellon !00p
PSNH 386pfE
TolEd 428ct

NEW HIGHS 38

AmerOIIGos
AmTr-uns pr
BowneCo s
CdnOcclg
CrossAT
GruenMklg n
MCO Holding
Regal Bel
Valley Rscs
vVellsGard

AmTr-dowpr AmTr-daw sc
BAT Ind
Buckhorn
Cl tvGas Flo
Crawley Mil
MersMyOII
Med laGens
School Plct
VermnfAm
WsiDigiiai

Bamwel ind
Bucknompf
Cominco
Damson pfA
Int Proteins
MlchlEng
ScurrvRn
WTClnll

AmTr-ge or
BlockEna
Cameo
Courtoulds
FilchboGE
KlrbvE'p
NoCdnOg
SwrittEngv
Watsea A

NEW LOWS IS

Actlanlnd
Dueammun
Konwin Sh
Plym Rub B

Belvedere n
Esajgenn
Klddewt
fJeCapIti s

Bermuda5lor
FarumRptrn
MarlhnOH
Wlnttvaaln

Caglesln A
FrlschsRestr
MotthWrt n

Mar 11

dose
High Law bm Ask Ch*ge

SUGAR
French francs per metric Ion

Aug 1.146 1.135 1.155 1.159 +30
Oct 1X00 1.170 1.191 1.193 +30
Dec N.T. N.T. 1X10 1X22 + 33

Mar 1X43 1X25 1—35 1X45 +26
May N.T. N.T. 1X65 1X85 +32
Aug N.T. N.T. 1X00 1X30 +37
Est. voL: UNO lots of 50 tons. Prev. actual

sales: 2X38 lets. Open interest: 27X89

COCOA
Preach francs per IN kg
MOV N.T. N.T. 1X20 — + 10

Jlv N.T. N.T. 1J2S5 — + 15

Sep N.T. N.T. 1X90 — + 30
Dec N.T. N.T. 1315 + 30
Mar N.T. N.T. 1340 1*360 + 40
Mav N.T. N.T. 1353 w + 30
Jlv N.T. N.T. 1370 + 25
EsL vol.: 0lots 0110 hms. Prev. ocnial sales:

0 kits. Open Interest: 366

COFFEE
French francs per IN kg
Mov 1X80
Jlv N.T.
Sep 1X50
Nav N.T.
Jan N.T.
Mar N.T.
Mav N.T.
Est. vol.: 50 tots of 3 tons. Prev. actual sales:

65 lots. Ooen Inieren: 513

Source: Bourse du Commerce.

1375 1380 — + 50
N.T. 1320 — + 63
1345 1355 1*375 + 56
N.T. 1-375 1*390 + 58
N.T. 1385 — + 55
N.T. 1400 + 60
N.T. 1420 — + 55

Mav 11
SINGAPORE GOLD FUTURES
USX I

High Law Settle Settle'
Jne N.T. N.T. 456X0 454X0
Volume; 0 kits of IN ox.

KUALA LUMPUR RUBBER
Malovtian cents per kilo

Close Previous
AskBM ASk M

Jun 229X0 23030 22930
Jlv 22930 23X50 229JW
Aug 229JO 23030 22930
Sea 227JO 229JO 22830
Volume: X lars.

SINGAPORE RUBBER
Singapore cents per kilo

Close
Bid Ask Bid Aik

I97.N 197X0 197X0 197X0
193.75 19425 194XO 19450
10+60 1B+5X 18+75 188X5
181X0 1KL50 481.75 183X5
173.00 177X0 175X5 177XS
172X0 174X0 172XS 17425

RSS I Jun
RSS 1 Jlv
RSS 2 Jun
RSS 3 Jun
RSS 4 Jun
RSS 5 Jun
KUALA LUMPUR PALM OIL
Malaysian rioggll* per 25 tons

Close Previous
BM Ask Bid Ask

72+00 727X0 721X0 724XO
727X0 728X0 721X0 . 726X0
727X0 728X0 12X0 723X0
720X0 721X0 717X0 719JM
710X0 720X0 708X0 715X0
710X0 720X0 710X0 720X0
710X0 720X0 710X0 720X0
720X0 730X0 720X0 730X0

N . 720X0 730X0 720X0 730X0
Volume: 359tgtsgf 25 tan*.

Source : Reuters.

May
Jun
Jlv
Aua
Sop
Oct
Ndv
Jan
Mar

London
Commodities

Close
BM Ask

May11
Previous
BM Ask

Oct
Dec
Mar

Od

Jhr
sep
Orc
Mar
May
Jhr

Klgb Lew
SUGAR
US. Donors i

AH 16+40 156X0 14160 16490 157X0 15740
171X0 M2X0 169JO 169X0 163X0 16380
17080 166X0 171X0 172X0 16640 167X0
177X0 170X0 178X0 170X0 171JO 172X0
N.T. N.T. 181X0 100X0 17420 175X0
N.T. N.T. 18400 1B1J0 177X0 179X0
N.T. N.T. 186X0 18420 179JO 180X0

Volume: 2J16 lais of 50 tons.

COCOA
Sterling per metric ton
““

J'SS ISJ 3-25$ '*** 1 -2S7 1-3H

J-297 1JJ7 1JTO 1J94 IJ86 1J87
1-313 1OT3 U09 1J10 1X02 1J03
1-339 1^1 1J35 1J36 U29 1J30
1*364 1-355 IXfll 1J62 1X54 1X55UW JOT 1X81 1X82 1X73 1X75
1X02 1X93 1X01 1X02 1X93 1X96

Volume: 1X06 lots et 10 tons.

COFFEE
Sterling per metric ton
**“Y 1-MO 1X00 1X20 1X25 1X05 1J95

1X60 1X20 L349 1X50 1X05 1X10
'J85 1X45 1X66 1X68 1X30 1X35
1X85 1X70 1X83 1X87 1X47 1X49
ME WI 1X97 1X07 1X66 1X72
1-473 1X20 1X25 1X27 1X85 1X94
N.T. N.T. 1X40 1X50 1X00 1X20

Volume: 2X66 lots of 5 tans.

GASOIL
U-S- denars per metric ton

1S72S 153X5 15+7S 157X0 N.a. NJQ.
15+50 1S5.00 1SAXS 156JD 154X0 15425

I2-5S I
s735 OTJS0 154X0 15425

199-25 157.75 15BOT 159X0 155X0 15525
N.T. N.T. 155X3 165X0 15+50 156J5

N.T. 135X0 165X0 15825 15925
N.T. 155X0 165X0 155X0 1*5X0
N.T. 155X0 165X0 155X0 165X0

- NT. 1S5JM 149X0 155.00 145X0
Volume: 4XBe lots of in torn.

Sources: Reutanand London Petroleum Ex-
change

Jlv
Sep
Nav
Jan
Mar
May

Jne
Jlv

sep
Oct
MOV
Dec
Jan

N.T.
N.T.
N.T.
N.T.

j
London Metals

May 11
Previous
BM As!BM

ALUMINUM
SterOng per metric toe
Spot 862.00 864X0 84+50 647-50
F«2K£d 853X0 854X0 843X0 844X0
COPPER CATHODES (High Grade)
Sterling per metric ton
spot 918X0 920X0 907X0 908X0
Forward B93JO 894X0 B825D 883X0COPPER CATHODES (Standard]
Sterling per metric ton
Spat 882X0 886X0 860X0 870X0
Forward 870X0 874X0 854X0 854N
LEAD
Storting per metric ton
Spot £19X0 421X0 398X0 400X0
Fonward 371X0 372X0 360X0 361X0NICKEL
Sterling per metric tan
gPW 3825X0 2830X0 2770X0 2780X0
Forward 2800X0 2805X0 2735X0 2740X0

Dividends

Allen Organ c3*B
American Blttritc
Dover Carp
Fremont General
General Binding
Nabisco Brands Ltd
Penn Engnnno& Mrg
SeartonCarp
SMrd Comml Tbcca
unioorp American
Washington wtr Pwr

Pop Amt
May 11

Pay Roc

IAL

Q X6 +12 5-29

Q 33 ft 7-13 +36
o 23 6-15 5-20

Q .IS 7-31 6-30

Q .10 639 5-22

G J20 74 +5
<3 .15 7-7 +15
a .13 7-15 +15
a .11 +15 +5
Q .15 -4-20 +15
a 42 6-15 5-23

a-ormual; m-nwnthlr; ewsrtw ly i +semt-

Souroe: UPl.

To Onr Readers
S & P 100 index option prices

wore not available in this edition

because of transmission delays.

U.K. Fmed Airlines

With Illegal Travelers
Agence France-Press*

LONDON — More than 600
fines have been levied over the past
two months on airlines that have
flown illegal immigrants to Britain.
The £1,000 ($1,600) fines apply

to
'

any organization carrying to
Britain any persons who do not
have valid passports or visas, the
government said. The measure was
agreed upon in February after the
arrival of a group of 60 Sri Lankan
illegal immigrants at Heathrow
Airport.

The Associated Press

KINGSTON, Jamaica— Baux-
ite output rose 20 percent to l.S
million tons in ihe first quarter,
from 1-5 million tons a year earlier,

the Jamaica Bauxite Institute ns
ported Monday.

Spot
;

Commodities
?b*wr NC

Commodity
Ahahtaum. Ib
Coffee, lb
Cooper etoctrotvtlc, Ib X+Jl

*-C . —
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Today -Pfev. f—
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Iron FOB, too
LKKLIb
PrbitctoHv va
SI Ivw. tray at
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Source; AP.
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Options
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Sterling ptr metric ton
§«>*

.
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Source: AP.
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fir: ecomes Subsidiary

’

I

;tROY, Michigan — Chrysler
COCP- announced Monday that it

its pans-malring divi-

gon into a wholly owned subsid-
iary named Acustar Inc. in an ef-
fort to broaden sales of
components to other automakers,

TrocenoltoBuy

Coremorkfor

S528Million
* ~

Reuters

NEWPORT BEACH, Cali-
fornia— Baxter Travenol Lab-
oratories Inc^ the medical sup-
ply and services company
announced Monday it had
signed an agreement to acquire

1

Caremark. Ina in a transaction

valued at about $528 mffiian.

Baxter is to exchange $2133
worth of its common stock for
each share of common stock in
Caremark, which also provides
medical services.

ft also said it would enter
into proxy agreements with cer-

tain members of Caranark’s
management, who would au-
thorize Baxter to vote in favor
of the merges-. Baxter Traven-
ors share price fdl $1375 after

•the announcement to close at
i '523.50 on the New York Stock

Exchange.
‘ The company said it has been
granted an option to purchase

.

about 43 miHion Caremark
shares, or 18.5 percent of its

common stock, at $2133 a
share if another bid is made for

'Caremark.

Analysts said .the decision sets the
for a later spinoffofthe unit.

The parts divirion, which be-
came a separate Chrysler unit in
January 1985, had $2.8 trillion in
revenue last year, with sales outside
Chrysler amounting to $500 mit
non. It posted a a $250 million
pretax profit.

Officials at Chrysler, the third-

*f
rSest U.S. automaker, said that

AGuslar’s status as a subsidiary
would make it easier for the unit to
areangejoint ventures with outside
suppliers who are wary of sharing
their technology with Chrysler.

Company officials who ac1»»H

not to be identified sard that as a
subsidiary, Acustar also would be
better equipped to sell to Japanese-
owned assembly plants.

Chrysler may eventually offer
Stock in Acustar, but does not plan
to do so in the near future, said T **
Runk. a Chrysler executive who
was named president of the new
subsidiary.

The move comes at a time when
the top three U5. automakers are
focusing attention on their parts

operations with the aim of cutting

costs and expanding sales outside

their parent organizations.

GeneralMotors Corp-, for exam-
ple, has said that about 10 percent

of the components it makes are not
competitive with those available

from outside suppliers. Company
officials haveincheated theyplan to

stop making those pans soon.

For Chrysler, making the parts

division a subsidiary would high-

light the unit’s financial perfor-

mance instead of burying it among
Chrysler Corp.’s overall results.

Chrysler said that the new sub-

sidiary would be based in Warren,
Michigan, outride Detroit, employ-

ing about 24,000 workers at 21

plants in the United States, Canada
and Mexico.

Mr. Rimk said that the operation

would change its product mix in

the future, shifting its emphasis

from partsproduction to the design

of entire component systems. A
five-year, $1 billion modernization

is under way, he added.

(Reuters, UPI, NYT

)

CGEShares Sold to Public

Will TradeFromJune 3

PARIS— Shares in Compagnie Generate d'Etectricue. whose sale

to the public began Monday, will be introduced June 3 onto the Pans

Bourse’s monthly settlement market. CGE's chairman. Pierre Suard.

said Monday.
A price of 290 francs (about S48.45) a share was set last Thursday

for the public offering of 35.6 million shares. Another - pulLion shares

have been set aside for employees at special discounts. The public

offering ends on Mav 23.

Mr. Suard said that the shares had been valued at 346 francs b\ the

brokerage of Fauchier Magnan and at 335 francs by ihe firm oi

Leguay Massonaud.

After the public offering. CGE will issue 21 .8 million new shares to

raise 6.3 billion francs, and 21 million of CGE's nonvoung shares

outstanding will be converted into the new shares.

Details of the foreign offering, of 7.92 million shares, were also

given Monday by David Dautresme, a partner at lizard Frcres & Co.

Lazard and Socieie Generale will be the lead managers

He said that regional co-leads — Deutsche Bank AG. Societe de

Bartque Suisse (Luxembourg) SA, and SG Warburg & Co. — would

handle 25 percent each in Europe. Ten percent would be placed in the

United States, with the remaining 45 percent hound for the rest of the

world.

CGE France's second -largest industrial company, was national-

ized by the Socialist government in 1982.

Europe Joins Semiconductor Batde

.4s Chip Sales Rise, So Do the CompetitiveJoint Ventures

By John Tagliabue
\f» >',:k Times Senire

lures to develop products that could

compete with those being made by

BONN - The decision bs ihe
U.S. and Japanese chip mates.

Thomson Group of France and For example, Siemens AG of mi
^
n il faC|1mng.'Some oT the largest

STET. the Italian state icleeom- West Germany recently unveiled
European semiconductor compa-

mumentions enterprise, to form samples of a four-million -bit mem- ^ phfljps anj Semens,
Western Europe's second-largest pry chip it is developing with Phil- ^ Df diversified dectri-

manufacturer of semiconductors ips NV. the Dutch electronics com- ^^ e]eclrOQjcs companies that

demonstrate; how the Europeans pany. Thomson and SOS already ^ m3T1y types of chips in a broad

are trying to increase their share of are cooperating to produce and sell ^ 0f' products, from computers

a highly ojmpeuiive market. memory and logic chips- A Philips ^3x335^ recorders.

of Texas Instruments lnc„ the larg-

est U3. chip maker in Europe.

Others said that the industry has

been helped by its dose links to

manufacturing. Some of the largest

European semiconductor compa-

nies. such as Philips and Semens,

are units of large, diversified electri-

cal and electronics companies that

a highly compeuiive market. cncmory and logic chips. A miips
t0 videocassette recorders.

The join) venture benreen the a- unit, Phihps-Signetics, is Europe s
Analysts also say a large market is

vilian semiconductor business of biggest semiconductor maker, with
among small machinery

Thomson Seraiconducteurs and the sales last year of SI.36 billion.
manufacturers in countries such as

STET division, SGS Microelettron- The joint ventures may not be Germany and Italy, which are

iea, is expected to have sales of more enough to fend off the more imme- increasingly using semi-custom
than $800 million and a 33 percent diaie problem that Europeans see l0^ machines and link them

share of a world market dominated arising from the semiconductor dis- to company computer systems,

by U.S. and Japanese companies. pute between the United States and Three years ago, seven European

Burlington Considers Restructuring to Elude Takeover Bid

by US. and Japanese companies. pute between the United States and Three years ago, seven European
The venture, announced in April. Japan. Those countries signed a electronics concerns formed Enro-

ls the latest between European con- Lrade pact last July, but in March silicon Struoures. or ES2,

cems and European or U.S. partners the United States accused Japan of whose directors describe it as a

as the Europeans seek to become violating the agreement and. in re- H
one-stop shop” for equipment and

more competitive. Less than two mliation, last month imposed 100 services to enable companies 10 de-

years ago. Thomson paid $70 mil- percent tariffs on some electronics ancj produce semi-custom
lion for the assets of Mosiek Corpus imports. chips, gate arrays and logic chips.

Texas miaochip maker to strength-
5^ European exeCutives said Helmut Schmitt. ES2’s vice pres-

the Japanese government had idem for central Europe, said that

Reuters

GREENSBORO,' North Carolina — Bur-
Engum Industries Inc. said Monday that it is

considering a major restructuring in an effort to
elude a $1.6 billion takeover bid, including the
possible acquisition of one of the bidders.

As the first step, Burlington said it would
begin as soon as possible a cash tender offer for
up to 8 million shares of its common stock at

$80 a share. It also said it would consider
increasing the number of shares to be par-
chased.

That price is substantially higher »han the

567 a share offered by Dominion Tactile Inc. of

rjinad? and Asher B. Edelman. a New York
financier. Burlington's stock price fell 12.5

cents a share Monday on the New York Stock

Exchange to dose at $6435.
The board said it was giving particular con-

sideration to a possible acquisition of Domin-
ion Textile.

U said it had rejected the takeover bid and
was recommending that shareholders do the

same.

Other steps under consideration, Burlington

said, are a merger or other business combina-

tion involving the company or one or more of

its principal operating groups, or a leveraged

buyout of Burlington or part of the company.
It also said it was considering the side of

equity or other securities of Burlington or any
of its subsidiaries.

“We see our mission as being agents of con-

structive change,"' said Frank Greenberg, the

company’s chairman and chief executive offi-

cer. “We have recently made significant pro-

gress toward solving most of our major prob-

lems, and have the opportunity to do even

better.

"

Burlington is the biggest U.S. producer of

textiles and also manufactures carpets, uphol-

stery and other fiber products.

Texas miaochip maker to strength- Scme European executives said
er iK^i-on m North America

lhe j3panese government had
L*e

V
.-S- semiconductor

iLS ^dustrv not to add Euro-
market slumped Iasi year, chip sales

aggravation to the nation's
in Europe ro« more than 15 per-

b̂les M (be Uahaj Slales,

cent, to $5.4 billion. But Dataquesp Bm ^ ^ Eurapeans began to
an industry research concern, is ^ ^ ^ -jd^on to being a
forecasting 19S7 sales or about So

condujl for chips deslincd for
billion, a growth rate of 11 percent.

United Swles gev might also be
For one. the European chip in- ^ redpients or pfodu^ shut out

dusuy is feeling the pinch of the
rtf

.... Ac markI. bv^ tariff.

chips, gate arrays and logic chips.

Helmut Schmitt. ES2’s vice pres-

ident for central Europe, said that

by 1991 he expects the company’s

market to be worth $100 million to

S150 million.

cheap dollar, which makes Ameri-

can-made semiconductors more

of the U.S. market by the tariffs.

Still, the influx of chips from

HAVE YOU MADE 50%
ON YOUR CAPITAL IN

THE PAST 12 MONTHS?

competitive in price. Moreover, pan ^ not ^ bad-

of last year's growth was the result

of sharp price-cutting that translat-

ed into low profits for some and

losses for others.

A few companies, while still prof-

itable. scrambled to form joint ven-

“Ln the last years. European in-
[

dustry accomplished an awful lot of

modernization and cost-cutting in

the face of the Japanese challenge.”

said Hans De Haan, who directs

market research at the German unit I

50%
if you hove not

contact us ah

ROYCO INVESTMENT COMPANY AG
S Rue Thafewg, 01-1 Ml Geneva.
TeL n-32 35 56 - Telex. 289 732.

De Benedetti, Spanish Rank

Consider InvestmentFirm
Reuters

.

. MADRID — Carlo de Bene-
detti, an Italian financier who is

also chairman of Olivetti SpA, is

negotiating with a Spanish bank to

create a joint investment company
to buy stakes in fast-growing Span-

fth companies, banking- sources

said Monday.

A spokesman for Banco Zaiagp-

pino said talks between its chair-

man, Jos6 Ramon . Alvarez Ren-

dudes, a former governor of the

Bank of Spain, ami Mr. de Bene-

detti had been going on for more

(baa a month.

“Nothing has been finalized yet

and il remains to be seen, who ulti-

mately will control the company,”

the spokesman said. Bui he said he
expected an agreement by June or

July at the latest.

Mr. de Benedetti, who is head of

his own independent .finance

group, Cofide, has been a leading

player in die revival of Italian pri-

vate industry

.

Re has also recently moved ag-

gressively. to broaden his interesis

outside Italy.

Through Cerus, a Paris^based in-

vestment offshoot of the de Bene-
detti group, he has bought agnifi-

cantholdingsinFrenchcompanies,

including Valeo, a maker of motor
pans, and the fashion house Yves
Saint Lament SA.

Mr. Alvarez Readndes sits an
(he board of Hispano Olivetti, the

Spanish subsidiary of the Italian

office automation company.
The Spokesman denied a report

in the Spanish daily El Pais that

Steam's department store group El

Corte IngUs SA was also involved

in the negotiations with Mr. de

Benedetti.

He said no other .interests were

involved in the talks:
' But he dad nofe^nile -ont that a-

Spanish construction company,
Construcaones y Contratos SA.

which has a 30 percent holding in

7^ragrv7»nn and is the bank's larg-

est single shareholder, might be

asked to buy a stake in theplanned

investment firm.

Nedbonk Says NetRose 80% in Half
Reuters

JOHANNESBURG — Ned-
-bmk Group LuL, the South Afri-

ran banking group, reported Mon-
day that its net profit rose 80Et for the Gist half ended

31, to 58 millionrand ($29.1

million), from 323 million a year

earlier.

' Nedbank said the fust-half fig-

- ure included 43.7 million rand set

aside for bad and doubtful debts.

Pretax profit was 773 million rand,

up 71 percent from 453 million a
year earlier.

The bank's chairman, Owen
Harwood, said that earnings rose in

all of the group's units. He predict-

COMPANY NOTES

Bank <rf America, a unit of Bank-

America Corp- has agreed in prin-

ciple to sell its East Asia bank card

operation in Hong Kong to Citi-

bank for around 1 17 million Hong
Kong dollars (about SI 5 million).

. Chevron Belgium Refining Co.

tit has concluded the sale of a

cry, terminal and pipeline to

y Tanking SA, of Feluy, Bel-

gium. Terms were not disclosed.

Gontineo Ltd. has declared force

majeure on outstanding contracts

after shutting its Trail, British. Co-

lumbia lead and zinc smelter and

its Kimberley mine after workers

struck over wages.

Hendry Hay McIntosh, an Auck-

land, New Zealand, broker, is bid-

ding for 10 million shares, or 10

percent, of media group Wilson &
Horton Ltd. at 1030 New Zealand

dollars (about $6) a share for an

unnamed client. Wilson Horton

said it may refuse to register trans-

fers it can determine who is

behind recent buying of its shares.

IEP Securities LtiL, a subsidiary

sf Brierley Investments Ltd. of

Sfritain, said it holds 6-75 mfflion

ordinary shares in Horizon Travel

PIC or around 133 percent of the

issued share capital

. Uand Steel Industries of Chica-

go registered a proposed public of-

fering erf 3 million shares of com-

mon stock. Proceeds will be used to

redeem a major portion of its 5150

million principal amount on out-

standing bonds. _

ed continued improvement in the

second half.
.

The group's per-share earnings

rose to 373 cents from 35.7cents in

the year-earlier period.

Nedbaak Ltd. contributed 32.4

mfflion nmd to net profit, up from

21.8 mfflionin the firsthalf of fiscal

1985-86. UALMerchant Bank Ltd.

provided 11.1 million rand against

53 mfflion; Syfrets Trust 6.1 mfl-

lion against 5-9 million; Nefic 3.8

million against 3.7 million, and
1

Fmansbank5 tnilHnn-Nedfm Bank

had a profit of 1 million rand after

a loss of 2 mfflion in the earlier

period.

Koknsai Denahbi Denwi Co. said

it has discussed with AT&T, Over-

seas Telecomimmications Commis-

sion of Australia and theNew Zea-

land Post Office the possibility of a

fiber-optic cable Uniting Japan with

the United States, New Zealand

and Australia.

Kumagai Gumi (Hong Kong)

1 -trf a unit of the Japanese con-

struction giant, said it will become

the first Japanese company to be

listed on the Hong Kong Stock Ex-

change. It announced a public issue

of 67 miffing new shares of one

Hong Kong dollar each at a sub-

scription price of 230 dollars.

Lomas & Netifeon Financial

Corp. has signed a definitive agree-

ment to acquire Equitable Life

Leasing Corp. from Equitable Life

Assurance Society of the United

States for $1 nriBian in (ash, and

common and participating pre-

ferred stock currently valued at

$288.1 mSHon.

M/A-Com be. said it had agreed

in principle to sell its M/A-Com
telecommunications division to

General Motors Corp.’s subsidiary

Hughes Aircraft Co. for an undis-

closed sum.

gfrrtit Paper Co. of the United

States is considering a “large in-

vestment” in a tropical euailyptus

plantation in Indonesia, Indone-

sia's Investment Coordinating

Board said- It did not elaborate.
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Arab Bank Limited
Shedding light on the Arab world

Chemical Bank
Home Loans

The Best UK Mortgages for Expatriates

*^estor£ *no capital repayment

For over fifty seven years the

Arab Bank has been providing
advice to international busi-

nesses and individuals looking

to trade in Arab markets.

With more than 100 branches

and affiliates, the Arab Bank
works around the clock to per-

form services for its clients, to

strengthen economic relations

between the Arab countries

and the outside world and to

provide insight into complex
Arab markets. Branches and
affiliates span 5 continents:

Asia, Africa, Europe, America
and Australia with key offices

in all of the world’s major
money centres.

Our main business is Arab busi-

ness and the majority of our
offices are concentrated in the

Middle Eastern markets. Our

branch managers are experts in

their fields totally familiar with
their distinctive areas.

A glance at our annual report,

demonstrates that the Arab
Bank is amongst the largest and
most experienced financial

institutions in the Arab world,
with US$ 14.4 billion in assets,

12 billion in deposits and 677
million in equity.

If you are considering

negotiating any business in the

Middle East contact us.
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ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) nth May 1987

Net asset value Quotations are supplied by Hie Funds listed with Hie exception at some wales based on Issue price.
The morainal symbols indicate freaoencr of euotgttogs supplied; (d) -dally; (wl -weekly; (b) -bi-monthly; (r>- regularly; (11 - Irregularly.

Idl Thornton Hit & China S I7W
1 d I Tnorntan Golden Opoort. Fd _ s 14.70

t d 1 Thornton Japan Fund Ltd— 5 2127
(d) Thornton LIN. Draoons Fd Lid S 11JO
(dl Thormon Orient. Inc. Fd Ltd- s 21.70
( d 1 Thornton Pacific Tech. Fd Ud- 51285
id ) Thornton pmi. Reae*. Fd s 284)1
(dl Thornton Tioer Fund Lid— S 2U3
UNION BANK OF SWITZERLAND
-Id) Band- Invest SF 6275
-Idl DM-lnvesrbonds— DM 22290
-I d 1 ESPAC Socnlsn sh SFr 12350
-Idl Fonsa Swiss Sh.— SF T98J»
-Id ) Frondt French Stt ........ .. SFr 20560
-t d ) Genmac German Sn SFr 19050
-Idl Globinvesl sn. SFr 11 04)0
-I a 1 SFr.- Invest bonds SFr 21660
-(d> Sima (stock price) SF Z30J0
-( 0 ) Yen- invest bonds SFr 100200
UNION INVESTMENT Frankfurt
-( d ) Unirento DM 3820
• ( d 1 Uniforms DM 31.10
-IdtUnlrn* DM 8565
Idl Unwins DM 1I56S
THE UNIVERSAL GROUP OF FUNDS
Im) Canada Gld-Morfoaoe Fd— Cs 1064
-fd) Unlvers 5ovAfner CS 114)9
-(d) unlversSav Ewitv Cl 11X3
-Id) Unlvers Sov Global CS 5.98
-id) unlvers Sav Japan CS 1237
-( d ) Unlvers Sav Nat. Res CS 764

Other Funds
(wl Actlbands Investments Fund. S 364)7
(w) Actlcrolssance—— S 12Z.&3
I ) Adi finance mil S 1204.10
l wl Adlvest mtl S 1671
Iwl Aouita International Fund S 36158
ID Arab Finance I.F 3 10UJD
lb) Arlane S 2977.25
t m 1 Aslan Portfolio S 17429.15
I 1 Australia Fund — s 1182
(wl Authority bong shorn s 105V
Iwl Authority growth shares S 1277
( bIBtao Saudi Bond Fund S 17721
Iwl Bondselex- Issue Pr 5F 117.95
Iwl Callander Emer.Gr. „ s 117.26
iwl Citadel Fun S IJ2
Im) Cleveland Offshore Fd. s 342254
I w) Columbia Securities. FL 95.13
Iw) Convert. FCL Infl A Certs—. S 1BJ8
(wl Convert. Fd. infl B Certs S 5650
(wl Cumber Inti N.V S 20221
(wl Dalwa Japan Fund Y 1*505
(wj D.G.C S 153.91
( d ) Dollar-Baer band Fd — S 110740
1 d ) D-mcrk-Boer Band Fd DM 108540
(d I D. wirier Wld Wide ivtTst— S 21X3
( 3 ) Drakkar invest.Fund N.V S 1837.17
(d) Dreyfus America Fund 5T5J9
1 d 1 DreWus Fund inn 1 5450
(wl Drevtus Inlercanttnent—_ s 50X0
(wl Elvsees Lone Terms FF 49411034
( w 1 Esprit siccrv ECU 968.177
I d ) Europe Obligations Ecu 7154
(dl First Convertible Sec Fd SIM!
tw) First Eagle Fund S 27X0963
( r ) Fifty Siars Lid S 129250
(wl F.I.T. Fund H FF 98.14
(wl Fonsele* issue Pr., SF 21055
I d ) Fore* fund limited ... s BJJ5
(w) Formula Selection Fd SF 67.25
(d) Fandllalkj S 8U8
(d) Frank f-Trust Interims DM 448$
Id) Frank I -Trust EHekten Fd DM 13SX9
Id) Green Line France FF 511.9?
I wl George V INV. BOND F.— S 17X9
Iwl Haussmann Hides N.v s 238.10
I wi Health 2«0 Ltd S 1061
Iwl Hestta Funds. S 139.73
iwl Harlron Fund

—

. 5205768
(ml Iber Holdings Ltd. SF 15367
tw) I FDC Japan Fund S 36*63
I r 1 ILA-IGB 11104) S 10.49
( r ) ILA-IGS. —-(3163)_ S 10.10
CmJ IncAmertca N.V 5 13J5
l w) Interecu Fund — ECU 1646.15
( d 1 Interfund SA S 4073
(w) Inter marketFund—— S 31020
|ri infl Securities Fund- S 7070
fd) Invest0 PWS DM 6211
I r ) invest Atiantwues——— S 1082
Id) invest tests Plus— FF 1123150
I r ) Itolfonune Infl Fund SA S 46.15
fwl Japan Selection Fund 5 23124
Iwl Japan Pacific Fund S 30351
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(wl tile Inwart Bens. Jao. Fd t 20020
Iw) KML-II Hlgn Yield S 107665
Idl Korea Growth Trust S 21JB
(w) LACO International S 529
(aiLlauIbcm S 149960
(w> Luirtwid S 14657
Id) Mediolanum Set. Fd. S 4M7
( d ) Multl-Curr. Bond Portfolio— s 1151
r d 1 N.kko Growm Package Fa_ *12x9033
fwl Nippon Fund s 9963
fd ) NM income A Growth Fund- 8 1564
( d 1 Notnuro-Cap Int Eg Fd S 1228
Im) Nostec Trustm -— - - *89.91
fm) HSP F.I.T S 22769
( m 1 Oaoenhelmer U5. Arbitrage S 10274
(wt Pancurrl :nc S 6&41
t fn Protected Performance Fund S 1J0
tw) Quantum Fund N.V S 13660X3
f d ) Renlo Fund LF 271360
I d 1 Rent Invest LF 1165JO
(wl Rep-IGuernsev) Doi. Inc. fd— 9954
(d) Reserve Insured Deposits 5121760
1wj Samurai Portfolo SF 22460
Id) SCI /Teen. SA Luxembourg S 1242
id) Stella Fund— s
iw) Strategy Investment Fund. s 3162
Iwl Tame! Fund 5 91225
( wl Techno Growth Fund SF aa53
Iw) Transport lie Fund s 238.95
tw) Trans Eurace Fund fi 6*29
fwl Tudor B.VI FuluresXTD S 1770-3*
(d) Turauolse Fund S 212.15
Iwl Tweed v.Browns n-v-CtaslA S2S37.I8
iwl Tweedy.Browne iLv.ctassB s 1772.10
(ml Tweedy, Browne (U.K.1 n.v S 120023
Id) Unkn Fund DM 7172
fd> UnJ Bond Fund S 170128
( r ) Un( Capital Fund S 1551.16
!d I Unlven Bonds Dm 11258
fwl Uodyke Fund Lfd. S
I 0 1 US Federal Securltes.. S 1005
Iw) vonderMit Assets- - s 1369
t d I Vesper Flu« .— .. FB 10647
iwl Wlllerbond CoPtlol S IAZ5
I d ) World FungSA S 2368
fd) World Balanced Fund SJk 1 IM)

space daily. Tela* Matikaw GREENE at 61 3595F for further irrformatioa.

The Common Stock of

KayJewelers, Inc.

Is Now Traded on the

New York
Stock Exchange

Under the Symbol

K J I

For Information, Contact:
Investor Relations Department

KayJewelers, Inc
320 King Street

Alexandria. Virginia 223 14

(703) 683-3800

Mav 12. 1987

er*

3*i+

r.7TT

Pounds Srerlino

'rjbir

m

I

Deutsche

& COLONIAL
RESERVE ASSET FUND

A , Ui DOLLAR -CASk?
03 AT

S:H5SSW «

Mflbi/^' t ir- > • r^LL'2-i



iv r

* *

CURRENCY MARKETS
INTERNATIONAL HERALD TRIBUNE, TUESDAY, MAY 12, 1987 Page 21

foliar MostlyLower inNew York
Conptkd ty Oar StaffFran Ditaauha

*5“ - The dollar
mostly lower in New YorkOTMo^y aftoeariier gains were

tofflnwd when some commodities
futares pncesjumped sharply.
Tlie dollar hovered at 140 yea

all day and was just bebw 1.80
a New York dealer said.

“Tedmically it looks like the dollar
toflld move higher, but the market
u cautious ahead of the March
trade numbers."

"Hie U.S. government is to report
trade figures on Thursday. Dealers
said they will help determine
v^tber the dollars fall iwpin
to have an impact on the merchan-
dise trade deficit, which is running
at .an annual rate equal to 1986’s
record $170 billion gap.
' In New York, the dollardosed at
1.7905 Deutsche mark? down from
L791Q on Friday, at 139-55 yen,
down from 139.75; at 14735 Swiss
francs, up from 1.4720; and at
5.9820 French francs, down from
5.9845.

The dollar was higher against the
British pound, which dosed at

$1.66 15, against SI J6745 on Friday.

According to many dealers, the

dollar faded late in the day in re-

London Dollar Rates
destag Men. FrL

PcstKbcoxrk ITUS 1J875
Peaod sterling 1JS9B UTO
Jonemseson

. I4BJ0 11950
Swtafroac LOTS
Praodiimc 6AB5 ssm
Souru: Reuters

spouse to a jump of more than 6
points in the Commodity Research

Bureau’s index that measures 26
futures contracts.

Most of the ^in in the index, lAIIUU VAAIWId kUV ******** »
which itself is traded on the New England had intervened strongly

York Futures Exchange, was during the morning to curb the

caused by a sharp advance in grain pound’s strength.

said it was boasted by market ex-
pectations that Britain and possi-

bly West Germany will reduce their

interest rates in the near future.

In London, the dollar dosed at

1.7965 DM, up from 1.7875 on Fri-

day; at 140.00 yen, up from on
139.50 Friday; at 1.4775 Swiss

francs, up from 1.4690; and at

6.0025 French francs, up from

5.9700.

It was also higher against the

pound, which dosed at $1.6590,

against $1.6743.

Some dealers said the Bank of

and seed-oil prices that some par-

ticipants see as inflationary.

Bond prises plunged as the com-
modities index surged.

“The market is uncomfortable

with this development and what it

could herald for inflation," said

William V. Sullivan Jr- senior vice

Later, tire pound was depressed

by profit-taking after the an-

nouncement of a British general

election on June 1 1. dealers said.

In wiriw European trading, the

dollar was fixed in Frankfurt at

1.7972DM, up from 1.7844 Friday,

and in Brussels at 37-2875 Belgian

president of Dean Witter Reynolds francs, up from 37.0200.

Inc. "Futures prices at times can fa Paris, the dollar was fixed at

give false signals, but they often g.004 French francs, up from
herald important changes in psy- 5.9318 Thursday. The Paris market
chology." was closed on Friday because of

The dollar closed slightly higher the V-E Day holiday,

in Europe. Some dealers in Zurich (UPI, Reuters)

V.K. Tories Say

TimeNotBight

ToJoinEMS
Aun

LONDON—Britain's ruling

Conservative Party said Mon-
day that die time was not yet

right for the pound to become a
full member of the European

Monetary System.

The Campaign Guide 1987,

issued by the Conservative Par-

ty immediately after Monday's

announcement of a June 11

general election, said the issue

of full EMS status for the

pound was finely balanced.

“The government keeps the

option of membership under re-

view," the guide said, "and will

join when the balance of advan-

tage is dearly in favor. The gov-

ernment does' not believe that

the time is yet right to do so.”

In the EMS grid, eight Euro-
pean Community currencies

fluctuate against each other

within strict limits. The pound
is not part of the mechanism,
but British ministers mire part

in EMS meetings.

AUCTION: Sale BolstersJapanese BeliefThatReagan;Bonds AreNeeded

EgyptLaunches limitedFreeMarketforForeign Exchange
Reuters

CAIRO — Egypt launched a
Krai ted free market for foreign ex-

change on Monday, letting hanks
fix market rates for hard curren-

cies. The move was aimed at curb-

ing, speculation and black market
dealing.

Bankers described the measures,

announced by Economy Minister

Youssri Mustapha, as a controlled

float of the national currency, the
pound.

The measures were part of a

standby credit agreement with the

International Monetary Fund,

which wants Egypt to adopt a sys-

tem of unified foreign exchange
rates.

A bankers' committee, which
will set rates daily, fixed a rate of

2.1675 pounds to the dollar on
Monday. This was close to the re-

cent rate of 2.15 on the unofficial

but tolerated “free market," which

the new rales are intended to beat.

The central bank governor, Mo-
hammed Snlahftriifin Hamid, said

the measures were aimed at attract-

ing foreign exchange into the bank-
ing sector by setting a “realistic'’

exchange rate.

The government especially
wants to encourage Egyptians

working abroad to repatriate their

money through official channels.

Savings sent borne unofficially

were estimated at $25 billion last

year. About $3 to to $4 billion

overall is estimated to flow yearly

through the black market.

Mr. Mustapha said the pricing

committee, which includes public-

and private-sector banks, would
determine the pound’s value “with

complete freedom and without any
interference."

Supply and demand, rather than

speculation, would determine dafly

rates, he said.

He said the measures ware astart
toward a unified single rate “over

maybe a year, maybe more."

The new rate will be used for

tourism revenue and foreign-ex-

change transactions at commercial

banks, as well as for remittances

from Egyptians abroad. It will also

be used to finance 40 percent of

imports, mainly nonessential items.

TheIMFeconomic reform padc-

age is expected to secure Egypt

$300 milHop in IMF credits.

(Continued from first finance page)

Goal said recently, “are talking to

themselves.”

Nonetheless, such instruments
are-now mentionedm Tokyoas the
most effective way to restore confi-

dence in Washington’s ability to

control the dollar and its willing-

ness to spread exchange-rate risk in

a fair manner.

The only immediate alternative,

senior analysts suggest, is a rise in

U.S. interest rates substantial

enough to keep Japanese investors,

in the market for Treasury issues.

But this would also choke off the

already weakening U5. economy
and exacerbate the problems that

American banks have with Hurd
World debtor nations.

‘The notable feature of the mar-

ketnow is that it no longer believes

in what the U.S. government is say-

ing,” said Nobumitsu KagamL
managing director of Nomura In-

vestment Management Co.

“Sooner or later. President Rea-
gan is going to have to take a more
serious approach than he has so
far.”

Last week’s Treasury auction,

particularly Thursday's offering of

$9.25 billion worth of 30-year
bonds, was watched closely as a
measure of Japanese confidence in

the dollarandin themodest adjust-

ments to short-Cerm interest rates

that Washington now hopes will

strengthen the currency against the

yen.

In their meeting last month.
President Ronald Reagan and
Prime Minister Yasuhiro Naka-
sone agreed on a coordinated plan

to pushU S rates higher and Japa-

nese rates lower, enhancing the at-

tractiveness of dollar investments.

Despite the market’s nervous-
ness—or in recognition of it,many
analysts say—Japanese purchases
of U.S, bonds were heavier than

even the optimists had hoped.
Buyers from Tokyo accounted

for almost half of the Tretisuiy’s

long-bond sales, according to most
market estimates, oompared-wjth
purchases of 30 to 35 percent in the
quarterly financing held in Febru-
ary.

But those firms are estimated to
have presold half or more of the:

long-termbonds at auction, finish-

ing with less than 20 percent of the

“sue. •

.

On a net bans, market sources in

Tokyo said, Japan’s withdrawal

from the UJL debt market, increas-
ingly feared since the last auction,

is already apparent.

But few analysts see much evi-

dence of exchange-rateoptimism in

this result In part, Japanese inves-

tors appear to be protecting their

‘ implemented, market analysts say/

are simply not enougL
• Nor is there mocn Taith in the

discount-rate cut that Tokyo is

widely expected to announce prior

to the seven-nation summit meet-

ing that is to be held in Venice next

month.

It is undearhow much friflaence
the Bank of Japan exerted in gath-

ering support for last week's .Trea-

sury sales. However much the cen-

tral bank may:, have prodded the

.private sector, analysts believe it

purchased up to $700 million in an

earlier portion of the auction.

Some marker-sources assert that

these purchases were intended

partly as a signal that Tokyo would

amfliuly support a US. decision to

Although theCarter bonds helped :

stabilize Ihe dollar, their identification with

President Jimmy Carter is the chief
.

reason that theReagan administration

refuses to consider something similar.

own positions from the conse-

quences of a precipitous drop in

prices. They are probably recycling

dollar holdings on which they are
unwilling to realise substantial cur-

rency losses.

Beyond this, institutional buyers'

appear to have been substantially

overshadowed by securitiescompa-
nies anxious to appear a& active

participants.

Nomura Securities Co. and
Daiwa Securities Co. have been al-

lowed to act as primary dealers in

the UB. government debt market
only since the February auction;

many other Japanese fimic hope to

follow suit.

The spread between long-term
Treasuries and Japanese govern-

ment bonds is now nearly 6 per-

centage points. But the interest-

rate policies now being

issue Reagan bonds. Rut it is also

uncertain whether the government
{dans to give its official hacking to
the growing demand for such in-

struments among the major Japa-

nese holders of US. debt.
Rank* and Other institutions first

urged the use of Reagan bonds af-

ter the dollar slipped from a posi-

tion of temporary stability earlier

tins year. it readied a new
low against the yen late last month,
they have began to assert that the

issue of such instruments will be-

come unavoidable in. coming
months.

To reduce the currency risks now
faced by Japanese investors, soizm
economists say, the' issues should
be calculated according to the

share of new UiL debt that Japan
purchases. But others view Reagan
bonds first as a symbolic demon-

stration of Washington's determi-

nation to rtefmtl the dollar.'
' Apart from this, the Reagan
bonds, would provide the United
States with a reserve of ym that

could be used to intervene incur-
• rfiocy nwricets in the dollar’s favor.

Financing is yen also would be
significantlycheaperthan the rates

that Washington is now required to

offer, proponents point out
Tim Japanese proposals appear

to haveboninspired fay Washmg-
ton’s first lise of fozdgn-donertcy

bonds, under President Jimmy'Car-

ter, Beginning in 1978, the Trea-

sury issueda total of about $4 bil-

lion wrath ofmedium-term “Carter

bonds,” which were denominated

in Deutsche marks and in Swiss

francs.

Although the Carter bonds
hdped stabilize the dbDar as part of

a larger package of measures to

defend tire currency, their identifi-

cation with the Carter adnrinistra-

tion is semis the chiefreason that

Washington has so far refused to

consider them.
' Mr. Baker first rejected the issue

of Reagan bonds late last month. A
Treasury official reiterated the U.S.

position in announcing the depart-

ment's fund-raising schedule two
weeks ago.

Neither does the Reagan admin-

istration appear prepared to ac-

knowledge that U.S. dependence

on inflows,of foreign capital to fi-

nance deficits is likdy to be alast-

Japanese investors, whose
support of U.S. deficits is now es-

sential, assert that it is too late to

do anythingbotsimply sweep these

political impediments aside.

“We’ve readied the point where
shame or political embarrassment

is iro longer a part of the equation,"

said the chief economist of a lead-

ing Japanese bank.
“Now we need definite action to

avoid distorting capital inflows,”

he added. “Policy coordination is

no longer sufficient/
1
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177
10

623

9
1M

8ft BH 8ft
12 lift lift— ft
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33 32to 32ft + ft
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13ft 13ft 13ft
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14ft 14ft 14ft + to
12ft 12ft 12ft— ft
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2616 10ft Elan 7M Uft 24
29ft 6 Elcotol 111 26 Uto 2516— to
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121% LadFrs .120 5 1146 23ft 2Zto a + ft

’Si
JB 34

USTBj .14 J 4477
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25 151* JMgrcGn
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lVft Uto llto- to
37ft

ttt
27* + to

6ft 60,-*
9 sto— *

4433 1261% 122* 123 —31%
190 44ft 44ft 44* + 1*

336 U Uft 13*— to

M 14

Me U

US AS

M U
S3 24

19ft 19ft 19ft
-15ft- Uft 15ft -Kft
40H 39ft 40ft + ft
76ft 151* 15ft + 1*
31 3014 30ft + ft
Zlft 71ft 71ft— ft
Sft 24ft 24ft
25ft 34ft 25 + ft
341* 331* 34ft + ft
14ft Uft 14 — 1b
44ft 44V, 44ft
7114 69ft 69ft +1ft
lift 17ft lift + ft
17ft 1716 171*— ft
24ft 2Aft 26»— ft
2714 27 27 — ft
34 3JV, 33ft
27 26ft 27 + ft
2214 21ft 2Tft + ft
54 531* 54 -f ft

Dtv. YM. HOI Lew 4PALQIW
24

,
lavs Modal

41ft 2B RtBOSNt 1.10 3J
45ft 30ft ROOdSV 1.10 11U 10ft Roches
16ft 9ft FferCbA
IBto Sft RatftfFcJ
2314 14ft ROMBS .160 J
25ft 16to Rooptch .15]
16ft 4to RojsSfr.
36ft 27 Rooms JO 21
42 19ft -RtoiFl

62

ziS
329
22

576
11
IT7

221* 221* 2214 + 14
29 28ft 29

Uft Uft 12ft— ft
K)ft 9ft 18ft
20U 19ft 19ft— ft
Tito 20to 21 +1
7ft 7ft 7ft— ft
34ft 33ft 34ft + ft
41ft 40ft 40ft— ft

29ft 18ft SCI Sv
16to ICftSCORU
30ft 151* SEI
2414 7ft SHLSVO
631* 45ft 5KFAB I47« 25
43ft n spipti ii7 to

18ft Satchls 3.174100
3S% 16ft Soteeds J4 .9

64 48ft Safeco 1JV 3L0
20 12ft SmSfl
24ft 13ft SMudaa
55 35ft 5tPoul % 174 40
13ft 7ft ScdCpt
Iff. Ill* Scdkk
19ft 19ft SFFdl
3416 lift SOnfrds.
19ft Hft SccmTrs
22ft lift SctMrer 22 U

%

SS .

^iSSIUtod
55V, 64ft Shwmt

42 25ft NAC RE
79 30ft NEC
34ft 26ft NtICtYS
23ft lift NtQptT
27 16ft NDato
U 7 NtGonrfl
Uft 9ft MtHortt
1716 2 NIHttcr
22ft 4ft NEECO

47
-tft J 294
120 14 625
-20 15 1483M 20 1411

66
134

JJ4
173

26ft 26 26 —ft
58 57ft 57ft + ft
34 33ft 33ft— ft
13V. Tift 13 + ft
22ft 22 2214— to
9ft 9ft 9ft
12ft 121* 12ft
3ft 3ft 3ft
21V, 20ft 20ft

527 23ft Sft 22ft— M 281% 8 StadFn 104 10ft 7* 9*- ft
JO 38 161 22ft a a

a Neutral 32* Sovran 176 47 1700 3Sft 34ft 34ft—

*

401% 141% Speedy 6551 40ft 37* 40M + ft

181% 11 NESv&k i»e J <27 Hft 15* 16* 181% Tto StOMlc 943 161* 15* 15*
JS 27 67 22ft a* 22ft + ft SZft 311% StdReg JO IJ U1 641% 43M 431%— ft

291% 20ft NHirtBl J8 IJ sa 26 251% 25* + 1% IS* 10ft STrptSv IJStlOO 52x 14ft 14ft 14ft
3BM 191% NMIISB IjOO 3J 45 26to Uft am— to .r1* 5?™?. 311 Uto M Uft— ft

37ft 11 HwtdSk 70 17 960 30ft a 29ft + ft 19ft StoStBk JO 17 780 J 29* 30M + ft

IBft hevwt J6 385 U lift Uft + ft 10 Strllnc 334 as* a* -Hft
9to 41% NwpPh 398 7to /»% 7V,— * 2BM IBto Stwlrrf 76 U 37 IrJ 19ft 19*— to
13ft lft NlchHm 32 12ft 12ft 12ft + to STM 17ft Strotok 4928 39ft 361ft a +ii*
aoM 10* Nike B JO 25 1*95 16ft 15* 161k + to 37 StrwbCI 53b 27 106 461% 46ft 46ft+ M
IBM U Nobel JOr 28 93 Uft U 14M— to 44* 27ft Stryker 60 44* 43ft 43ft—

1

59ft 11 Nordsts
381* 24ft Monks
7ft lft NABID

at 18 N*J15v
47 341* NotTrst
251* 18ft HwNG
33ft 34 NwNLf
15ft 10ft WorwSv
2416 9 NevoPIl
a*
59ft
26V*

32to ftaweti

Hft Komrc

7 994
751
727
326

.92 12 1B3
156 7JJ U1
76 37 1726
Me J 156

4

»

1460
44 1J 307
56 23 147

55ft S4ft 5SV. +ft
34 33ft 33ft— ft
2ft 2ft 2ft + ft
24ft 23ft 341* + ft

39*. + ft
aft 22i*
2616 25ft
U 12ft
18ft 12ft
27 25to

22to— ft
2614 + ft
18ft
12ft— ft
36ft + ft

Sft- ft

7ft
22ft
37ft
28ft
691*
8ift
40
an*
74
22
25ft2m
Uto
•4
13
<9ft
22ft

aftOMicp
16ft OMI Pt

24ft OsJfGp 44
lift Oolbcrv 140
36ft MoCog 140
2D*k OWKfttS JO
23ft OldRap JO
16ft Omnlcm
Uft OneBe 22
15ft OPllcC
U Optic R
6ft Oraeta,
9ft Orbit

47 OrilBA St
20V, OSMcTB J8
37ft ottrTP 272
1314 Owwvton J2

1276
1268

2J 31fix
57 17
CO 1223
15 344
25 441
47 519
17 337

5S
646
3M«
*9

d S
65 37*
17 269

18ft Uft
30 291%
27 26
42ft 42
23*. 22ft
27ft 26ft
23ft 22ft
17ft 17
18ft 18ft
19 18ft
27ft 2616
U 9ft
77ft 75
30 29ft
41ft 41
19ft 19

4ft
18ft + ft
80 + ft
77
42
Z3Vk + ft
271* + to
Sft + to

17ft + 1*
15ft— ft
18ft— to
27 +5
10 + ft
76ft— ft
29H— ft
41 —ft
19 — ft

21
29ft
51
25ft
264*
lift
29«
25ft
2Sft
241*
25ft
38ft
JTto
32
SSft
22V.
20ft
28ft
30ft»
34ft
18ft

261*
43ft
Wft
8016

Uft
10ft
23ft
361%
aft
34
6ft

69ft
51
raft
38ft
lift

aft
2»to
42
43
lift

516 PACE
13 PCS
401% PNC
41 POCOT
14ft POCPkt
5 Pootero

71ft Porloon
131* PouiHr
IB Povcxi
12 Payee
Sft PeoGU
244* Panhcs
2146 Penlair
14ft Penwit
461* PaoBnC
16U PeaoHrt
lift PSBMas
16ft PeoWSt
15 PsrcTc
lift Parps*

6ft Phrmcf
19ft Phmid
12ft PtmxRe
1746 PlcSaws
Uft PfcCBf 1
291* PIonHI
SV, PlyFve

15 PkvMfl
Ulto PfLi-Airami rum
ia Peailis
144k PouehSw
1116 PrecCit
9ft PrexU
16 PrstnCP
21k Prtatn

2816 PriceCo
281* PraeTR
7ft PrtnvO

26ft ProoCi
8 ProsGto
13ft ProtUe
20ft PrvLJa
M PoSdfci

i

281* PUtzPb
21 PurltBs
3ft PyrtnT

833

152 U S3?
\Ma 21 843
TQe 1J 131

90
40
215
1279
43

2181M 25 I50x
to* 2+ 109

27
MO 1J 114
Jto J 43
72a 17 26

467
2006
278

1.12 37 196
42

.15a to 318
78
7S3M 2.1 12

IjW 2J 2B6
4»

_ 1222
.We 3 SO

83
110

JOO 7 365
86

JB 3.1 3®
1125
1999
33

.160 Ito 20
76 7 625

1306
78 AS 212k
64 U IB
72 10 91

.40 1.1 22
70 5 24

32
26
16ft
34ft
lift

121% OMad
7ft QVC
7ft Ouodnc
16 Ocmtm
6ft QUksJv
15 Oufncy
Sft Qubct*

I toSt S3

1306
513

at
117

1
299

22ft 31ft
9ft 9
9ft 9ft
25 23to
lift lift
29ft 29ft
M 15ft

22ft + to
Tto— to
9ft

W— to

1

2m 17ft RPM 32 U Ufl 22 av%
15 Bft RfldSyi 2

a

W J*
<9 30ft Rtdnw 1.16 25 404 461* 46
UM 7 Reeve* 3151 rift UM
aw 4ft RgcvEl 70 29 4M 6* 6ft
32* Uft fterine 186 3Tto a
2SV% U iwart 70S at sit
271* 5ft Raatsn 457 ISft 18
M Uft ReoAm .15a 17 133 15* 15ft
78ft 391% RautrH JM S 2921 68ft 68
Uft Sft Razoa

36
98 lift D

£2 V RavRv
30ft RhOnPI

23 278
259

Sft
73

uv. 5 RtbJlm
tt

7* Bft
19V. 11W Rtatntti 16ft Uft

21ft- ft
9ft + to
46ft + ft
lift- ft

31ft + ft
23ft- ft
18

JT
1

m *
33 — ft
Bft
Uft— ft

271% 10ft SfntHFg

r ssssaar*
zn* io sottwA
161* 4V, srtwPb
15 91* SomrSv
SV, 25V,
27ft 20to . ..
25 1216 Sownet

151* is im + ft
121* 121* 121*
53 521% 32ft + ft
20% 22ft 221% + ft
22V, 22 22

12Month
Htah Low Stock Dtv; YM. U8i Htab Low 4 PJL QT06

33
30M
22ft

23
33ft
30ft
17ft

23ft UtdSvra 72
Zlft US Bet JO
91% USHHC .16
104% US5ur toQ
3116 USTrs 170
13ft UStain ' 74
26ft UVoBk 1J4
121* UmrFrs
6ft UnvHIt. 23,

IS 334
14 1308
1J 2375
Ito 1578
27 M
17 365
33 263

120
3J 31

29 28ft
31to 30to
lift KN*
30 29
361* 35H
2016 191*
31ft 31ft
lift 1714
81* 81%

2*1* + to
301*— toKM— ft

29ft +. ft
36 + ft
19ft
311*
17ft— ft
•ft + ft

SM
20to
45-M
19
46ft
23ft
19ft
8
19
MM
61ft

Uft V Band
n* VLI
81* VLSI
151* VM St! 0
8ft VondLfl
in* VolFSa
34ft VoINtt lto4
9ft VJcdtpW tJw-u —YlCWm 9
16 Viking
104* Vloont
10 VlrntXs
40ft Volvo 173a

• 117
467

• 1894
1205
352
11

3.9 175
1265
606
295
111
979

27 2S0

Mft 27ft
4ft - 44%
Uft 16
341* 331*

4ft 41k
16ft 16
361* 361%
12ft 121%

14 13ft
18 17ft
16Vb 15ft
17 15
SMfc 53ft

2Bto + ft
4ft— ft
16 —ft
331*—

1

44*
16ft
86ft
12ft— to
U + ft
17ft + to
15ft— to
16
531%—

1

W-X-Y-I
4616
36
16ft
M
21
32to

Zlft
78 ft
16ft
321*
131%
17
19
271*
341%
211%
3416
25ft
3fft
29to
51
64
36ft
15to
3*
12ft
Uft
34ft
Uft
IBft
39
221*
25
291*

»
atb
13
221*a
19ft

41ft

18ft
Uft
30
63ft

231* WD48 UZB 61 268
f7ftWaJbro toO 2JU 592
10ft WoftSv .140 U) 7
81* Warren 22
161% WastiE i ITS 72 141
20ft WFSLS J8 2to 902
15ft WMSBs toB Ito 340
151* WatrtOl toOn 22 1B6
121% WWtsliid. J6a 2 64
241*. WaaaP
lift WtnfFn
1816 walMtr

u

11 WatAut
1316 wstcao
16ft WstPSL
Uft vwnwwa
lift WitnPb
2ft wrriA
15ft Wstmrk
16ft WmorC
108k WUwOs.
3Sft wvttre
3316 WUIoml US
161% WII1AL
10ft WltSFS
19ft WHmTs
716 WUwiF
51% Wtadrar
Uft WltarO
Bft Woburn

111* WCY3
Uft wow
Uft Worths*
i* won
124* wyaa
IS XL Dote
8 XOMA
414 XtaW

lift XMax
Uto Xvlogic
UR* xyvsn
3M* YlowFa
3ft ZZBoot
ft ZZBstwf

191* ZanNtl
38ft ZtaxtUt

307
161

12
n

346

425

1C3
toO 25 495

326
UM 27 39

XI 1139
877
533

72 23 98
209
594

toB 2.1 156
70 17 177
-lift 3 134

J6 1J §70M 42 V
Jill

88 A1
344 33

32to
20ft— ft
lift
ii + to
171% + 4*
36 + to
304%— ft
18 —ft
21 —ft
38ft— ft

12ft— ft

ill

33 3Zto
20ft 281*
131% 13ft
11 UM
T74b 17ft
361* 2514
311% an*
18ft 18
Zlft 20ft
31 mi
raft rawa aft
8ft 81* Sft +
lift lift Uft
134% 134b 133* _

2111* 194* M + 1%
21 20ft 21 + to
Uto Uft Uft
151* 14ft 1516 + V.
36ft 25 254% + 4k
25 23 2416 +IM
34 23ft 14 +1
46ft 46K 4616— to
51ft 501* 51 + to
19 181* lift— ft
14ft U Uft + to
32 3114 31ft— to
lift Wft lift + 1*

9to lift 9ft— ft
194* 1916 79V.— |%
12 lift lift
15 144* 1444
17 16 161* + to
19 IBft Uft— ft
lift 191* 19ft + ft
3U% 28ft 30ft +TM

91 75 Uft 24ft + ft
19M IS1% 22* 24M_ ft
423 12 lift lift

1995
41

151*
16ft

15*
17

— *
M

340 18M lift 18*
2751 33* 321* 331% +ito

587 16ft 15ft 15ft
305 13ft Uft lift + to
961 19ft 19M 19ft + >*

a 44 43ft 43ft, ft

39 12ft Suhoru
221% 144* SuttPIn
Xto 21*1 SumKB
201* 94* SunCrd
39 111* SunMIC
384* 261% Sunwit » LOO
Mto lift SyirttT
134* 3ft Symbflc
12to 54* Svstln
16 6 Svvrrto
21 14 SvSottw
»to lSftSYUmt .13

30 U
72 2to

1»
30

1362
3SSa
345

to 116

14 Uft Uft
1514 15ft 15ft— ft
ai% a a
21 TO% 3Dft +1
37ft 36 34 —7
32 31W 31ft + 4*
25ft 25 25 —to
4ft 414 4ft

10 94* 94* + ft
9ft 9 9
2014 1916 1916— toam aw. wv%— v%

| T 1
Ul* m TBCs 70 12ft 121% 12ft— *

ISto TCA 74 1.1 534 a* a a*
Ul 9ft TCBY* 06 18 17

11* TCP 319 13* 13 Uto
17ft 9* TMK 70a IJ 430 lift lift uft + to
Bft 5ft TPi En 4802 eto
181% Tito TSlods a ISft IB IBto
18 10* TSO 475 11

itt
11 + *

I3to m U 10ft— ft
7ft ito Tarxtan 3306 Sft Sft 5* + to
ISft 76c J 256 Uft 14* 14*— to
IS* 4ft TchDtas 97 16* 151% H + *
aft 8 Taknwd 200

#£
Uft 14ft— *

31* Sft TICmAJ 4634 a 30*—

1

40ft 22* TTCm Wf -731 <3* 41ft 4Tto— to
161% Telerds 34 3 1744 35 33* 3<ft *1*

fta+sI 9ft TetaJn 1799 14 13ft
19* Totxon jtia 383 231% 27ft 22*— to
2Bto Tennant J6 37 16 Xto X XTT*1
lllk Thrmds 568 Uft 13* Wft + *

tt ; Hto 3Com 1799 23 221% 22ft + *r *
*'

33ft TaUoFt 160 lB3ftlOini03 +lto
18 TapMkt 77 36ft 26* am— m

w- 30V, TWA Of SO .37* 39ft 39* +1MK ^ M TrnMus 528 a* X a +ftK Uto Tmwck 203 151% 15 151% + 14.
ttrt1

a\% .Trtttar 1340 10* HMk 10* + *
H ' i Bto TliodSY 613 13

<$£
a* + 1%

tt* t* Cft Trtmed 16*
tt- j 24 Truuo Si U 16 30 37 371% + *2m T«rto> -TB 47 16 30* 30 30*
tt •

.

15 ZOCnln 72 IJ 9B it* IT* 18 — 1%
tt *

^ 6* TycnTy 254 m% 11* n*_ *
Lto 141% Tyson* 1477 21 201% a + *

EZ u 1

161*
17
2416«
484*
26ft
35H
25ft
151%

13ft UTL
746 Unarm

41 unlfl
16ft UnPedi
33 UnPIfrtr
lift UnWBm
ISto UACms
184* UBCaf
171* UnCosP
41% UffltCr

320
2518
TTO

.180 J a
706 to I486

23
J4 2 1B2
LOB IS 136
SO 18 23

-346

174* 164* 17V*
134* Uft 13ft + to
15 Uto 15
20ft 201% 20ft
34 35ft 351%— to
4B4* 4814 4S4* + to
1414 231% 2Jft— ft

irsMTi ss
44* 61* 6ft + ft

Mondso^

/WHN
Closing

Totote* Include ttw noHonwtda prtces

up to Hie closing or Wall Street
and do not reflect kite trades elsewhere.

11 Month
Htah Low Rock

Stk Close
Quotarpt

(Coathmed)

u
Uft
ISM
9»
Uft

14ft
T2
364*
14ft
IBft
10M

Sft unto J86 to 63 392 13ft Uft 13ft— to
12 unhsorp too 4.4 » U 13ft 131% 13ft + ft
6 Unimor 1J4el5J lOTx 9 Sft Bft
4V*. UnVIyn 13 18 Wt «U> 9ft— ft
Ito UPaadA .10 47 7 27 2ft 24k 2ft— ft
2ft UFoodB 18 2ft 24* 2ft + ft
4ft UtMod 90 7ft 7ft 7ft — ft
71* UnttefV 17 11 10ft 10ft 1016 + ft
aft umnj ub ai 9 i xw* soft an,
91% UnvCm » 13 13 12ft 13 +4*

II UnvPot 275119.1 126 12ft lift lift— ft
54* USACof 79* 23 IK 10 9ft 9ft— ft

Bft
lft

ID
9lk
2314
294*
21
20
224%
Bft
134%
174*
74%
1614
7ft
234%
114*
12

6ft VHT
4% VHT wt
74* VST 1J7 107 9
5 VTXk 17
1414 VtKVRgg 14
ijto vatsors
Sft VonoTe
8to vara
17 -VtAmC
41* viRah
74* Varnlt
71% Verier n
2ft Vartpfo
TV* Vialech
4ft Vteon
IS Vlra»
69, Vootax
41% VVRUSt

3Se93 13

Ma
toOb )j 12

1J
34
5
10

J4 7 11
toB 47 12

* %
IS 10
11 t4k
1 22ft

ia 24)%
42 19V.
10 BV.

193 224*
8 6ft

34 HR*
57 16
13 5ft
1U 16

I 68*
1 184*
5 9to

312 5ft

Tt \
9to 10
8ft Sft + to
22ft 22ft + ft
241* Wft + ft
19 19to + 16
Bto 816— V*
22U. 221% + ft
6to 6ft
1044 7 Oft
151* 151*— ft
Sft 5ft
14ft 1514 + ft
64* 6ft— ft
IBft 18ft — ft
9ta 916
Sft 5ft

Salem doum are unetfletol. Yearly high* and lorn-redact
theoravtowSweak* oiuk tha currantwaak. but not (he lotasl
tradlnBdOV.WtieTeaiwIWar ttoCIc dhrMand amaunttng to 25
parcontor mara nosbam oakLthaywY Mstfiota raneeom
dhrMand ora Shown ter tho new stack only. Unlagg gtharwtaa
noted, rotas at dlvldandeare annual dtaurwneMi based on
tt*« kdwt clectorotlorL
a— dhrldsnd atao axtratBl.
b— artnued rota at (Bvtatand pHu gtocic dividend,
c— Itouktotins dtvfdend.
dd— called,
d—now yearly low.
e—dividend declared or paid In preceding T2 mentns.
a—dhrMand inCowaegnwtanrti . mihlert teiSftnon- teiMu cta

tax.

I— dhddand dedorwl otter tMlt-up or stock dhridomL
I —dhrMand paid ttum year, omitted, defarrec* or no oaten
taken at latest dividend meetbig.
ic—dhrMand dadorad or aoM thta year, an oceumuiativa
tame witndhrtdends In arrears. -

n— now Ltooe tattie peataweela.TheMgMimrongaliculm
edtti rhe start of rradlaa.
nd— next day delivery.
P/E— fn'ta* eonu luy. retl*L
r— cOvidand oeeJared nr aoM In oreoedlna 13 meolha. ohn
stack dividend. - -

s—slock soul OtvMend Baum edln dote of sail*,

sis—sains.
t—dMdand PaM In slock In preoedtaia <2 immlhf, eOfanatad
cash wekiaonaxdBeMend oretadWrtbuncm dede.
u— new veorty htah. • •

v—tradtao hatted. -

vl— In Bankruptcy or recdvewdUp er being reoraanfteduif -

dor Hw BonhrwpleY Act,or oecvHtlas goounted br Such earn-

ponies.
wd—wtmdSstrttxrted
wt— whenitawd.
ww—wtm warrants.
x— ex-cBvWtndgrec-rtgMs, '

sdls—Otadiarlbutiaft
nr— wtttwgl warrants. _ .
y—ax-dMdMd ana setos inml
vld—vleld.
l— tales In toft.

w
7ft
34*
19M
191*
7ft
15ft
1MM
274k
TOft
lift
3ft

’ft
34*
171*

IM
ISM
9to
35ft
21*
6to
44ft
2to
S8M
9M
17ft
311*
8ft
20M
23M
6ft4
89
2116
17ft
15ft
22M

2ft WTC 21
IM wtkEra
iom waraiB .16 s
10ft Wanec .11 to
4 ‘ WmCat 24
6ft WtoshHs 7

13 WshPW 178 3 23
21M WRIT 178 AS 23
7Jk WDtMA 70a M 15
BftWOtSCB .16&17 15A — * - »* I* 1*4 14

5to Wobinv to2e 9S
to Wsblnwt-

2M wodee
12M WMntn US 107 9
4to welmon M 73 19
7to WekJTb
6ft WoHtm
114* Weileas
IM WeUAm
2ft WeKJrd

35ft wesee
M WOBPCP^»' 3° M 14

15
34* WstWtth - -23
M WIRET 1J2 63 13
Th WtirEns 13
3M Wtakes 11
lft Widceswt

®8RaS,AU w

75 ,to
2
i
2

.78 17 16

16ft Wdstrs
Ito Worthn
141% Ytrathr JB

ItoOa 97 • 7
27 17

733 71*
118 21*

6075 19ft
10 19M
67 toft

129 121%
36 193
79 26ft«tim
42x11
Ml 31%

11 *8

264
2Qx a
44 14ft
13 7ft
6 181*

57 2
219
.15
S

30 51
100 34*
• 6 16ft

5100 371*

d'tft
tS St
89 1ft
12x27ft

41 lift
» 9M
27 1716

71% 71% + ft
.71* 21*
15V* lift— to
184* IBM— ft
6to" 6to— 1%
rift J2M + ft
192 TOJ +2
26ft 36M— to
TOft 10ft + M
Wft 10to + VS
3 3M + M
6ft 6M-M
to to
3M 3M- ft
1g* 154*— to
5ft 6 + to
IJft UM + ft

a***
*to Jft + to

f'Mtl
iSft 1844

” ^

K & + *
ito ito
2^6 274* + 16
13ft MM
lift lift + ft
•ft 9 — ft
l«to 17ft + ft

10ft
91%

4 YankCo
5ft vnkCapfl.15 17J -

' M
• i

.-.'3

24* Smar M 31* 3ft Tto + to

~K

t
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PEANUTS

BOOKS

ACROSS
I Cut, in

Cheshire
5 One of the rails
9 Water diverter

13 “The Love
...."Kahn
song

14 Singing group
15 Patron saint or

sailors

16 Record
17 Pa. borough
19 Der—

-

(Adenauer)
29 Ike's

command
21 Newspaper

goofs
22 Map feature
24 L-P connection
25 With logic
27 Trouble
32 Kind of ball or

fellow
33" of

Galilee...*':

Acts 1:21
35 Erica
36 Weather word
38 Evil spirit
40 One of the

Minors
41 Dills of the

Bible
43 Topic in a

dorm
45 Far: Comb,

form
46 Sculptured

ornaments
48 Least narrow
50 Loser to H.C.H.

QNeutYa*

51 Pioneer Fur

trader
52 Ukrainian bay
56 Edge
57 Latin abbr.
60 Boston

commuter
area

62 Facet
63 Tempi
64 Boccaccio's

"The
Heart"

65 Nones kin
66 Famed round-

the-world solo
flier

67 Dashed
68 Aloha State

bird

DOWN
1 Kind of Jerk
2 Indigo
3 Locale of the
Antilles

4 Christian
creed

5 Key's middle
name

6 Other: Sp.
7 Soak timber
8 Where SL Paul
preached

9 Tear's partner

10 Cinders or
Fitzgerald

11 " a man
with..."

12 Sub—
(secretly)

14 Like the

Cyclops

18 Incensed
23 Sneaky
24 City on the

Souris, in N.D
25 Up to now
26 Bell town
27 Colleague who

forsook Paul
28 Farm-

improvement
org. of the 3Q’s

29 Spring time
30 Piggeries
31 Command-

ment verb

34 King
Cyaxa res'

subjects

37 Way logo:
Abbr.

39 Brokaw and
Reasoner

42 Hideaway
44 Pose
47 Annoys
49 Slay5
51 Made public
52 Christiania,

today
53 Mamie

Eisenhower's
maiden name

54 Large
kangaroo

55 Watch part
56 Memorization

method
58 Yemeni

seaport

59

majestd
61 Occur by

chance

BEETLE BAILEY

IT HASN'T
WORKED

tfAW, THEY DON'T FEEL
LIKE NlSSLINS ON YOUR
EAR AFTER YOUVE
CHEWED THEM OUT

&

modern dictators*
Third Vodld Coup Makers, Strong-
men, and Populist Tyrants’.

By Barry Rubin . 385 pages. $17,951

McGraw-Hill Book Co., 1221Avemteyfthe
Amert&u, New York, N. Y.J002(L :

. Reviewed by William Drozdiak

I
N. the put decade, a procession of coups
; revolutions has dramatized how swiftly

entical
. alliances .and strategic

1

can
enaage in ihemodem agcrThe tbp'plmg df the
Pahiavi andSomoza dynasties yielded revoto •

tionaiy regimes jn. Jmn and Nkaragna that
-temsm - extremely hostile tb'American inter-

- replacement, .of mflitary.-jiintai in- •

. Brazu.and Argentina by democratic govem-
- M 88 the ouster last year ofthe
Duvaher regiine in

_

Haiti, were welcomed in
contras: as progressive steps toward roofe sta-
me and humane rule in our hemisphere. - -

• But with, the notableexception of thePhilip-

Marcos to Bee into exile and mniy- way for
Corazon Aquino, .the ..United States -all too
often ends up on the losing side-in the turbo-
|®ce of Third World polities. Leftist rebels

'

who take power escape responsibility for their
’

problems by blaming the United States as the
imperial enemy whose plundering or bollyiog
canses the social and economic, ills of rheii-

country. Rightist rulers may deplore the ambi-
gmty of American support even while popular .
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THAT SCRAMBLED WORD GAME
• by Henri Arnold and Bob Lae

WHAT HIS SECRETARY
WAS FORCEDTO SEEK
WHEN THE BOSS'S
WIFE UNEXPECTEDLY

appeared.

Wirid Stock Markets
Pin Agence France Praam Closing prices in heal currencies. May 11.

WEATHER

gsass
8 11

u
1U0
540

1270

1U0
34

1Z30
530

1X50

!?«" Mur. nu

IMB 1703
MOJO MBO

148 HO
52S £SWB 9010
1054 inn
3800 30M
3955 3703
4500 0839
TTJp 7390«
4309 4900
10750 WOOD
14050 UBS
10200 HOHO

552 5SS3370 3350
0149 0110

Wa
Enio-Gvtntt a

s™-
PMilata
Mtamiia

UMtol ladM ; 517-58

.049 34*
31.90 31.90
104 104
53 51.80
131 120
in m
323 322

TBMonlca 157 154 Hum*
indiajM
l4Mn Oiana
MtfaynBankJns

OUB
OUE
Sjwwua
SJmMrtKiM
VMrvLmf

tt
s
JJS2£lp

SaS"*"*
United Ovomos

SavtuiM^nojs
'

MS 550

l£S .S
a a
XM 288
4J8 4.10
1-27 1JJ
*45 7J5
9JO fJJ
XU 3J4
<70 440
4J0 4J4
XU XU
1X80 1230
7.18 4JB
X0S 7.95
2J» 2»
4.K 4LD4
5J0 5JB
20S 204

BkEtnl Alto
CoSlov Podflc
Chouno Kona
QUno Until
Croon (stand
Mans Sm« Bank
Henderson
HK om»0 Ota

hk££S*
HKShangBm
HKToU«lSSo“

SkJSS""
Hirtoh wiMtnpoq
Hyian
Jorafaic
JntOneSK
Kowfoan Motor
Mirumor HowNm world
SHK Props
SMux
S^roPoBA
Toi CheungWMOn3
WhtHr
worMmn

22 32.10
&60 US
40J 79JO

21JO 71.40
1X70 13
J7J5 36JD
Suw. XBO
USD I&IO
14.10 1XM
*JS 6A

f

rijo n
fljs an
7.95 790
IUD 1230
5.15 M5
B-DS 795

.2 “J®
1JE UU

T8J0 T7.40
10-90 1240
1X20 13

JJ0 470
11 JJ 11JO
1X30 T5J0
240 ZOO

1X70 1250
.X* X42S
2725 270
’Me lnjo
X« XB73

m

ACJ
ANZ iBMP w
Boroi .4

BomoIrvUIo
Coles Mvwr 7
Cormlco 3

10
CSR 3
Dutiloo . 4
Eldon bd 4
IO Australia
MMnllan
MIM X
Nat Aust Bank 4,

JMyeCbrp 19.

N Broken Hill XPwoWon X

j

££Ul®Wl*, T|kW ! 1870 Uifl

'S5LuS.a«s,

rescnrpynt festersbecause the United Sta$^*
not seen to'be doing tacne to eocoonige pn>

" gress toward democracy and respect for human
rights.

A . critical and. troubling problem facing

American foreign policy, argues Barry Rubio.

»
a fellow at the Foreign Policy Institute ofJohns

HopkinsUniversitySchool ofAdvanced Inter-

oatiemaj Siudiex, is learning how to deal effec-

- lively with foreign dictatorships. “Americans

are more inclined than other nations to want to

convert foreign dicutoiships into democracies

but are leg? equipped to understand bow such

systems workand why they survive or fad,"be
writes.

'
•

The book is most successful in explaining

.
the. historical legacies that enabled juntas to

exercise control over nearly all at Latm A^ri-
caL; Rubin also describes the shrewd exproiu-

- non of tribal rivalries and the army — very

often Africa's only functioning political
-

insti-

tution — that consolidated power for such

tyrants as Uganda’s Idi Amin and Zaire's Mo-
butu Sese Seko. Rubin also uses well his back-

ground as an author of earlier books off the

a uaiTMiouj LUUIIIUI dliu UK UdlUiUl IbVUiir

tion by comparing the vision of Ayatollah
Khomeini and Moammar Gadbafi, whore
“revolutions flourished from the very failure

.. and degeneration of their traditions.”

. Gadbafi, Rubin says, resurrected the notion

of Arab nationalism despite widespread cyni-

cism and distilusioamenl caused by Nasser's
• failures in economic development and wars
with brad. Khomeini’s fundamentalist 'revjplt

' succeeded primarily as a reaction against the

shah's modernization, drive that had" sob-
merged Islam, yet also inadvertently promoted
its rise to the vanguard of political opposition

.

because Islam was seen as the last bastion* of

purity in an otherwise corrupt society. fl

Ultimately, “Modern Dictators" falters in

.not delivering the kind of "fresh thinking and
innovative insights" —as advertised in a blurb
from Gary Hart :— concerning Amwirari po-
-licy options in coping with the baffling arrayof

- -often hostile Third World dictatorships.- 'In
discussing what to do about the Sandinist
regime in Nicaragua, Rubin contents

' with- a hindsight critique of Reagan adminis-
tration failings.

As- Rubin fmaify admits, "in Amimo with
.modem dictatorships there are no total solu-
tions."

. William Drozdiak ison the staffofThe Wash-
ington Post. .

rm*
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As FloydScores 51;
5

, Pistons Win
^8
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-Compiled by Our Staff FrqntDuptiuha

. OAKLAND, California— The
LosAngdes Lakere began cdebia-

tjng whai seemed to be anniiw

> Sunday before Eric (Sleepy)
reminded them there vms
;period left.

T3 **»"* » J lin|Tllife

aid scored 29 of his 51 points in the

..final quarter to lead the Golden
stateWarriors to a, 129-121 victoiy.

NBA PLAYOFFS
LosAqgdes, which swept Denver in

'at.opening-round series, now leads

Golden State, 3-1, in ihrir Western
Conference Semifinal series.

*" Dsewlsere Sunday, Boston and

Detroit took 3-1 leads in the East-;

em Conference semifinals with'
'.one-point victories.

Boyd, a 6-foot-3 (1 -90-meter)

guard, tfaraled the crowd by lotting

J2. of 13 shots from the field in the

{berth period to bring the Warriors
bad: from a 102-88 deficxL In the

' quarter, he outscored the Los An-
' gdes offense by 10 points.

WTakmg advantage of lackadasial

^fehrive play, Floyd began pene-
trating early in the quarter. *7

* thought we celebrated a little early.

WeShould know better than that,”

sajd Laker guard Earvin Johnson.

^ “Floyd was dung it on transition

and be was doing it on the set

..offense. Our weak-side help was

- just awfiil m the fourth quarter.”

Said the Lakers’ Michael Coo-

„ per, amember of the NBA all-

defensive team : “He had every

phase of the game going— three-

pointers, drives. He strung our de-
fense out pretty weH”

.
Hoyd’s SI prints were a career

high. He also brokethe angle-quar-
ter record (25) set Friday by Tsiah
Thomas of Detroit and his 39
points in the second half edipsed
the previous mark of 33, set by
Elgm Baylor of the Lakers in 1962.

My teammates kept giving me
the baC, and said Take h,’ so I took
it,” Floyd said. “I was very con-
scious of the score, and the crowd
got os pumped . I’ve never been
hotter at any level. The basket
seemed 10 feet wide."

Celtics 138, Bocks 137: Is Mil-
waukee, Darren Daye scored four
points in the-second overtime and
Larry Bird finished with 42 points
to give Boston a commanding
over

.
the Bucks, in their Eastern

semi fina l

Daye's two free throws gave the
Celtics their 138-137 lead, and the
Celtics survived two Milwaukee
scoring threats in the final minnte-

First, Kevin McHeile blocked
Ridky Pierce’s lay-up with 49 sec-

onds remaining. The Bucks’ John
Lucas drove the lane; threw a pass
that hit Terry Cummings in the
shoulder and then missed a short
shot as the buzzer ywmrteri.

“They’ve got to beat us twice
now in Boston Garden,” «»ti Kid.
“To do that, they’re going to .have

to pick their game up a notch.” The
Celtics, who can establish an NBA
record with 15 straight playoff vic-

tories at home if they win on

Eric Floyd, driving past Laker defender Michael Cooper for
two of the 29 points be scored during Sunday’s fourth period.

Wednesday, have won 33 consecu-
tive games at Boston Garden.

Pistons 89, Hawks 88: In Pontiac,

Michigan, hash Thomas scooped in

a lay-up with (me second remaining

to give Detroit its 3-1 Eastern Con-
ference semifinal lead.

TxaiBng by 88-87, the Pistons had
the ball nnd a time-out to talk things

over with five seconds left. “1 said if

I get the ball, I was making the

shot," said Thomas, who bad a

game-high 31 points. “There’s no
way Fm musing the shot” He took

inbounds pass, drove around the

right side of the laneand went up for

a finger-rofl that fell in.

John Battle, who scored IT of his

19 points in the fourth quarter,

gave the Hawks an 88-85 lead on a

lay-up with 1:30 remaining. Two
free throws by Adrian Dantiey with

1:14 left made it 88-87.

After Thomas’s shot and a time-

out, Atlanta's Scott Hastings lobbed

a pass to Dominique Wilkins, whose
tip missed the basket. (UPI. AP)

*%
IOC Approves Tennis Pros for ’88 Games

TheAssadoud Press

ISTANBUL — The International Oh
CommitteeonMondaygave final

^. professional tennis players to compete formed-

5 in nextsummer's Games. :

Adopted by acclamation -at.die IQCs 92d

sskm, the ruling is the final digibsfiiy guide-

lineto be put in place for the 1988 Winter aod

'Sommer Games. To date, itis by far the most

radical move away from the traditional Olym-

.

%doaccpt ofall-«inatatf Games.
‘

'

'Sxty-four men and 32 women will compete

in the Seoul tournament, which trill award

medals in men’s and women’s singles and dou-

bles. Nations with, high Doris Cup or Federa-

tion Cup rankings wiD be seeded; the rest of the

field will be determined in regional qualifying.

The pdan was unanimously, approved by the

IOC’s executive board last winter after Soviet

sports finally gave their consent
Basically, it asks professionals to become ama-

teurs for arnonlh. They may accept no payments
for playing in the Games or for the results of

their competition. For the two weeks of the

Games, and up to two.weeks beforehand, they

also mist nuepend endorsement contracts, which

for some net as much or more as tournament

winnings- They must also make themselves avail-

able for Davis and Federation Cup matches.

The plan is an experiment only for the Seoul

Games, after winch the IOC will decide whether

or how tennis is to continue as an Olympic sport.

Tennis has not been a medal sport in the

Games since 1924. In 1984 at Los Angeles, it

was an exhibition sport with professionals un-

der 21 allowed to compete. Stefan Edberg of

Sweden woo the men’s singles and Steffi Graf

of West Germany the women’s.
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I' MONTREAL —For the second

consecutive playoff series, the de-

fending' National Hockey League

champions have lost two games at

the Forum. .

.
Philadelpbia downed the Cana-

dian, 6-3, Sunday night to take a 3-

1hadin their in theWales Confer-

, ence final series; the Flyers -also

NHLFLAYOflFS
jGame 3 here after splitting the.

first two games in Philadelphia.

In their Adams Division final,

Montreal lost the opening two

games to Quebec before coming

back to win in seven games. Only
fair teams in NHL history — the

1942 Toronto Maple Leafs, the

1975 -New York Islanders and the.

idfmdrr? and Detroit Red Wings

this year—have come back from 3-

I deficits to win a best-of-seven

-playoff series.

PeUe Ekhmd's three goals paced

die Fhyos. With Philadelphia lead-

ing, 3-2, Eklund and Scott Meflanby

. iced the game with tallies in the first

- SS seconds of the third period.

- Eklund completed Ins hat trick at

• 13:01 of the final period. Taking

Brian ftupp’s pass at center ice, he

ddeed Brian Hayward out of the net

and s&d the puck behind the goalie

/or his sixth goal of the playoffs.

“He’s coming on just when we
d him,” said Coadi Mike Kce-

j of Hthmd. “He’s a very intelh.-

gpnt player who can play good de-

fense and use his speed and hockey

sense to generate offense. He’s

showing why be was selected the

top player in Sweden a couple of

years ago.™ (UPI, AP)

[

WHOOPEE — Fred Couples, who had not won a PGA
tournament in three years, got aft-star congratulations from

wife Deborah after winning a sudden-death playoff in the

Byron Nelson Classic Sunday in Irving Texas. On the tirird

extra hole, the 415-yard, par-4 18th, Couples sank a 5-foot

par putt; Mark Calcaveodna, who fired a 64 to tie Couples

at 266 through regulation play, took a bogey by bunkering

his second shot and leaving a 20-foot par putt indies short

5Soccer Thugs

Jailed in U.K.
The Associated Press

LONDON—A three-month po-

lice investigation led Monday to

jail sentences for five soccer hooli-

gans.

Terence Last, a legal clerk, and
Stephen Hickmott, a businessman,

were given 10-year sentences for

organizing a six-year campaign of

violence at matches. Following an

18-week trial, three other men were

imprisoned for seven, six and five

yean, respectively, for their pans
In the campaign.

The Inner London Crown Court

was told bow undercover police in-

filtrated a gang of thugs whom they

suspected of being behind large-

scale violence at matches. Judge

George Schindler said the five

jailed were “some of the nastiest,

most ruthless and most virions men
for whom violence appeared to be a

way of life."

Police said that “Operation Own
Goal" focused on a group of noto-

riously hostile Chelsea fans, whom
young policemen in plain clothes

got to know in bars and traveled

with to games.

Schindler said that the Last-

Hickmoti group had organized vio-

lence before, during and after Chel-

sea matches, home and away, and

used soccer as an excuse to indulge

in violence. He said it was because

of men like the five convicted “that

the reputation of football fans in

this country is so shameful, dis-

graceful and frightening that very

many decent people stay away alto-

gether. The stench from the hid-

eous viciousness which sometimes

accompanies the game in this coun-

try is known and feared world-

wide."
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Oriole Home Runs Down White SoxAgain
Compiled M' Our Staff Frtm Dispatches

CHICAGO — The Baltimore

Orioles have gained ground on

first-place Milwaukee in the Amer-

ican League East lately, and Man-
ager Cal Ripken Sr. is delighted.

“Anytime you pick up 4'i games

in six days, that's excellant,' Ripken

said after the Orioles used home
runs by Tern 1 Kennedy, Jim Dwyer

BASEBALL ROUNDUP

and Fred Lynn to beat the Chicago

White Sox, 6-4, here Sunday. Car-

ried by 12 homers, Baltimore swept

the three-game series to move to

within 6*4 games of the Brewers.

“1 know our people are capable

of hitting homers, but you don’t

took for 12 in one series," said

Ripken. The Orioles had six in Sat-

urday night's 15-6 rout and three in

Friday night's 7-6 victory. Balti-

more has won five of its last six

games while on the road. Chicago

has lost four in a row.

“We’re starting to spread it out,”

said Lynn, who hit a three-run

homer Sunday. “The guys who are

supposed to hit are getting hits."

Suffering from a hitting slump and

a shoulder injury. Lynn didn't start

four straight games and missed two
last week, but returned to go 6-fcr-

1 ] against the White Sox. “A few

days off— it's the best way to stop

a slump” be said.

Dwyer tied the score. 2-2, with a

fifth-inning borne run after Larry

Sheets singled. Kennedy homered
in the seventh; an inning later, Lee
Lacy doubled and Cal "Ripken Jr.

walked before Lynn drove a pitch

into the upper right-field stands.

Rangers 9. Blue Jays 8: In Ar-

lington. Texas. Rueben Sierra drove

in three runs and Scott Fletcher and

Gene Petralli two apiece io rally

Texas. Bobby Witt survived a shaky

start for his first victory of the sea-

son. Witt ( 1-1 1 gave up four runs in

the first mo innings, hut allowed

just one over the next five before

giving way io Mitch Williams at the

start of the eighth.

Pirates 4. Giants 1: In the Na-
tional League, in San Francisco,

Johnny Rays single broke a I- 1 tie

in the 1 1th. and Jim Morrison fol-

lowed with a two-run homer as

Pittsburgh snapped a four-game
losing streak. Barry Bonds opened

f-Pl *
. if. y !>.<*• . - J

the inning with a triple off Scott

Garrelts. After Andy Van Slyke

struck out, Ray Hooped a single to

center. One out later Morrison,

who also had an RBI double, hit his

fifth home run of the season.

Dodgers 7. Cardinals 6: In Los

Angeles, Ken Landreaux’s one-out

double scored Mike Ramsey from

first base in the eighth, lifting the

Dodgers over St. Louis. On the

previous pitch, Laodreaux hit a

grounder down the first-base line

that Jack Clark fielded for an ap-

parent out. but umpire Frank i

ruled that the ball had been gloved

in foul territory. Landreaux lined

Pat Perry’s next offering into the

right-field comer. Reliever Matt

Young, obtained in trade from Se-

attle, "earned his first National

League victory.

Padres 14, Cubs 2: In Son Diego.

Jay Bailer committed run-scoring

hafirs on successive pitches in a

five-run fifth that enabled the Pa-

dres to end a five-game losing

streak. MP. ITU

Pitchers Shane Rawiey of the Phillies and Ted Power of the Reds were distracted by a

swarm of bees during Sunday's first inning in OndnnatL The game was interrupted for 17

minutes while bee handlers—on call since earlier invasions at Riverfront Stadium (April 17,

1976 and May 26. 1980) — used nets to collect some of the insects and dispersed the rest.

SCOREBOARD

Sunday's Major League line Scores National Basketball Association Playoffs

AMERICAN LEAGUE
Callhmila DM oao ago—a 5 i

Boston 1M 000 D2x—7 10 0
Sutton. Cook U). Finley (II and Boons;

Hunt and Gedman. W—Hunt. *-3. L—Sutton,
34. HRs—Boston. Burtts (1). Greenwell (4).

Minnesota DOO did ooo—t 4 I

New York Tit 003 00*—6 11 1

Smithson, kltnk (3). Frazier (51 and Sake.;

Hudson and Cerone. w—Hudson, 5-0. L—
Smithson. 3-1

Kansas city 002 OM 000—2 11 2

Cleveland 021 100 ODx—4 7 0

D.Jackson, Farr (41, Gleaton (Bland Owen;
Swindell and Demasev.w—Swindell, 2-3. L—
D. Jackson, 1-5.

Oakland laa no 900-e n I

Detroit 02fl nt 02*—7 13 1

Haas. Eckerslev (5>. Ontiveros (el, Nelson

181 and Tettlelon; Morris, Thurmond (51.

Snell (8) and Heatn. w—sneii. 1-1. L-Omt-
veras, 0-1-HRs—Oakland, Davis (7), McGwire
2 (101. Detroit. Whltokar (21, Evans (SI.

Seattle 200 210 DOfr-5 0
Milwaukee 1M MO ooo— I 10 0
Moore and SJlradley; Weantan, Piesoc tt)

and O’Brien.W—Moore, 2-3. L—Weaman, 2-1

HRs—Seattle, PhelnsS (10). Milwaukee. Cas-

tillo (2).

Baltimore too no 130—4 >

Chicago 3M 000 020-4 B 1

Bell. Dixon <71. Kinnuncn (fll. Williamson

(0) and Kennedy; Dotson, miaoen (S) and
Korkovlce, Fisk (»>.w—Bell.M. u-Oowon,
T-4. Sv—Williamson (21. MRs—Baltimore,
Dwyer (1). Kennedy (3), Lynn I3J.

Tomato 310 100 031—8 t

Texas om on »x—f io i

Johnson. Eichnorn (5). Musselman (41.

Nunez (7) and Whitt, DeWillis CM; W1H. Wlt-

llams (8). Monorcle (81 and Petralli. w-witt.

MajorLeague Leaders
AMERICAN LEAGUE

G AB R H Pet.

R. Henderacn,N.Y. 27 104 29 38 J4S
Gontner. MIL 27 94 15 32 340-

Seltzer. K.C 27 103 17 35 -340

Puckett. Min. 30 118 30 40 J39
Fletcher. Tex. 24 105 13 35 333

Wiggins. Bn. 24 109 17 3k .330

Ripken. BH. 30 117 24 38 -325

Boggs. Bos. 30 109 19 35 .334

Incvglku Tex 27 102 20 33 -324

Tablet-. CM. 29 lit 14 34 J34

1-1. L—Eichnorn. 4-2. H Rs—Toronto. Moseev
2 14).

NATIONAL LEAGUE
Houston 000 DM 000-3 6 0
Montreal w on 00x—4 12 0
Darwin. Solano (4) ana Ashbv. Ballev (4);

Tibbs. £1. Claire I4> and Fltzucrald.W—TIBM.
3-4. L—Darwin. S-Z Su—SI. Claire («. HR—
Montreal. Foley (21.

Philadelphia OM in ieo-4 B 1

Cincinnati 004 000 030—3 I O
Rowley,Bedroll an IB) and Parrish; Power.

Robinson (0) and Diaz. W—Rowley. 2-2. L—
Power. 3-1. Sv—Bedroslim (2). HRe—Phila-

delphia. Samuel 12), Parrish (4). Cincinnati.

Davis nil.
New York DOO 001 040-7 12 2

Atlanta 010 020 32x—8 7 0

Fernandez. Sisk (71. Walter (7). Orosco (8)

and Carter; Mahler, Assanmacher (7), Ded-
mon (81.Gamer (9) and Benedict. Virgil <91.

W—Dedmon. 1-0. L—Orosco. 1-4, Sv—Garber

(4)

. HRS—New York, Strawberry (8). John-,

son (4). Atlanta. Muratiy (81.

5L Louis 8M 120 300—4 IS 3

Los Angeles 080 231 oix—7 12 0
Mathews. Horton (4). Perrv (8).Worrell (8)

and Lake; Welch, Howell (7). Youno (8) and
Sdosda-W—Youno.1-4. L—Perry. 1-1.HRs-
Sl. Louis. Clark 2 (9). Las Angeles. Guerrero

HI.
Chicago DM 200 090— 2 7 2

San Diego no 055 lie—14 19 0
Mover, Balter <51. Davis (4). DIPino (4).

Moles (8) and Sundbera. Davis (4); Whitson,

Gassaae (4). Booker (7) ana Bocnv.Saniloga

14). W—Whitson. 4-4. L—Mover, M Sv—
Booker (1).HRs—Cnicaoa. Sandberg (5). San
leaa, Gwynn (31.

Pittshargh BOO MI 000 05-4 12 2
San Francisco 100 000 000 DO-1 4 0
Tav lor, D. Roainson (81 and LaVaflfere,Or-

tiz (8): Gram. J. Robinson («). Garrelts (8)

and Melvin. Brenlv (8). W—O. Robinson, W.
L—Garretts, 4-1 HR—Pittsburgh, Morrison

(5)

.

Major League Standings
NATIONAL LEAGUE

East Division

CONFERENCE SEMIFINALS
SUNDAY'S RESULTS

East
Atlanta 19 21 23 25—48
Detroit 17 23 39 20—89
Thomas 12-34 fr-9 31, Dantlev 4-12 7-4 19:

Wllk Ins 7-23 5-51 9.Willis 7-12 1-2 15. Carr 7-101-

2 15. Rebounds; Atlanta so t Wilkins 12). De-
lroli 51 (Mohom 17). Assists: Atlanta 14 1 Riv-

ers 71. Dei rail 14 tDumars 5).

Boston J2 32 29 M 10 11—138
Milwaukee 31 34 10 22 It 10—137
Bird 13.23 13-1542, MCHale 15-25 4-534; Cum-

mings 17-71 7-8 31. Mono- let 8-20 4-7 22. Re-

bounds: Boston 54 (McHaleiD.Mliwaukee 54

(Cummings HI. Assists: Boston 33 (Johnson

13), Milwaukee 30 (Presses ill.

BMJS5HS ESCORT SERVICE. TeL CC /
511 5509

BRUSSHS. ANN ESCORT Service. TeL
02-733 68 47. Cradd cadi accepted.

FRANKFURT ‘TOP TEN" ESCORT
Service. 049/5588-24

AMSTERDAM HHNADBTE Escort
Service. Tefc (0H0-3Z77W

AMS1BDAM JEANET ESCORT Scr-

Vtoe. TeL 10201 326420 or 340110.

BBUSSHS NEW MARKSA ESCORT
and Guide Service. TeL 02/538 1937.

BBUSSHS. MICHELE ESCORT ml
Guide Sennce. TeL 733 0798

GENEVA OttlSSE ESCORT SERVICE
TeL 430 117

GS*va wiuiam escort +
Guide Serwe. TeL 022 / 34 71 11.

mran vjj>. niernahonal e*
con Service. TeL (392} 461 125.

AMSTHtoAM. SJ4JE. BCORT and
GudeServioLT* 949800.

DUESSHTORT TOP-ESCORT + Trow
« Service. TeL 0211/35 22 37.

KANWURT - POLAM) ESCORT Ser-
ve* 069/634159

HAMBURG - ROYAL ESCORT Ser-
wc«. TeL 040/55341 4&

lOttOH ORB4TAL GUIDE and Es-
cort Sarviet Tefc 01 -243 1442

Servo. Tefc G92) 869 1479

AttMCH - REMEMBER ESCORT Ser-
vice. Tefc 91 2314

WJNKH - LADY ESCORT ServietL
Tefc 0B9/1493296

M3WON ESCORT SSRVK2L Tefc 937
«*4i

Runs: R. Henderson, New York. 29; Down-
ing. California. 26; Jayner.Co1llomla.2S; Rip-

ken, Baltimore. 24; Mai I tor. Milwaukee, 23.

RBIs: Rloken, Baltimore, 31; Downing, Cal-

itornla, 27: G. wara. New York. 2s; Joyner,

California 26; Dw. Evans. Boston, 25; Ineo-

vtgfia, Texas, 25.

Hitt: Puckett, Minnesota. 40; R. Henderson,

New York, 18; Ripken, Ball!more, 38; Down-
ing, California, 37; France. Cleveland, 37.

Doubles: M. Davis, Oakland, Hi ToMer.
Cleveland. 11 : CaWeran, Chicago. 10; Rloken,

Baltimore, 10; Mattingly. New York, 9; Moll-

tor. Milwaukee, •.

Triples: Seltzer, Kama Cl tv, 5; Browne,

Texas. 3; 19 are lied wim Z
Home Runs: Downing. California. II; inco-

vlalta Texas, 11; McGwire. Oakland. 10)

Phelps. Seattle, 1 0; Barf hrtd. Toronto, 9: Deer,

Milwaukee, 9; Ripken, Baltimore. 9.

Noted Bases; R. Henarrson, New York, Is;

P. Bradley. Seattle. 14; Redus, Cnlcaoo. 12;

D. Nixon. Seattle, 9; Fernandez, Toronto. 9:

Mailtor, Milwaukee. 9; Remolds, Seattle, v.

PITCHING
Wan-Lost/WImtog PcL/ERA: Candelaria,

California 4-0. 1000.232; Clear.MHwtnjkee.3-

Q, I B00. 4J0; Hudson, Hew York, 54)L I Juft 1.90;

Saberfiooen, Kansas CITV.44L IjOOO, lJ9;«are
lied with BOO.

Strikeouts; Lansaton. Seattle. 54; Swindell.

Cleveland. 54; Hlguero.Mnwaukoe.44; Hurst.

Boston. 44; M.WHI, Californio. 44.

Saves: Pieeoc, Milwaukee, 9; Reardon.

Minnesota. 0; Rlonettl, New York. 7; E.N-
unez. Seattle, 4; Henke. Toronto. 5; J. Howell.

Oakland, 5.

NATIONAL LEAGUE

w Pet. GB
Chicago 17 13 467 —
SI. Louie 16 13 452 vs

Montreal 14 15 A83 2VS

New York 13 15 AM 3

Pittsburgh 12 16 AM 4

Philadelphia 10

West Division
IB 357 6

San Francisco 21 II -656 —
Cincinnati 19 IT 433 1

Los Angeles 18 14 343 3

Houston 16 13 352 3Vi

Atlanta 15 15 300 5

Son Diego 8 25

AMERICAN LEAGUE
East Division

342 IJV»

W PcL GB
Milwaukee 20 9 -690 —
New York 1» 11 433 ivy

Toronto 17 11 407 2vy

Baltimore 14 16 467 *vy

Boston 14 16 447

Detroit 11 IB J79 9

Cleveland 70

west Division
20 .333 low

Kansas Cltv 15 12 354 —
California 17 14 348 —
Seattle 17 14 340 —
Minnesota 16 14 333 to

Qaklana 14 17 .452 3
Texas 11 16 407 4

Chlcooa 10 17 370 S

NHL Playoff Semifinals

SUNDAY'S RESULT
PMIOdelohHi 1 3 1—4
Montreal 0 2 1—2

Sutter 1 1 >. ptopp 18).Eklund3 (6). Mel looby

(2); Nastund (7). Richer (31. Oietlos (41. Shots

an goal: PMlodrlpbhi ion Rov.Hovword) 13-

4-8—27; Montreal (an Hextoll) 1041-10—28.

NHL Playoff Schedule
WALES CONFERENCE FINALS

May 4; Philadelphia 4, Montreal 3 (OT)

May 4: Moniraal 5. Philadelphia 2
May 8: Philadelphia A Montreal 3

Mar 10: Philadelphia 4. Manireal 3

May 12: Montreal al Pnlladelohla

x-Mav 14: PhiladefpMa at Monrraal

x-May 14: Manireal al Philadelphia

CAMPBELL CONFERENCE FINALS
May S: Detroit 3, Edmonton 1

May 7: Edmonton 4. Detroit I

May 9: Edmonton 7. Detrolf 1

MOV 11: Edmonton at Detroit

May 13: Detroit at Edmonton
x-May is: Edmonton at Detroit

x-May 17: Delroll ar Edmonton
(x4f necessary)

west
la. Lakers 34 31 37 19-121

Golden Stole 27 30 31 41—129

Floyd 18-24 13-1451. Carroll 10-181-523; Scott

1(3)9 7-8 28. ADdvf-jabear 8-14 )i-)5 27. Re-
bounds: Los Anocles 42 (Gram 12). Golden

State 43 isrnltn 14). Assists: Los Anaoies 23

(Cooper 10). Golden state 24 (Flovd 103.

NBA Playoff Schedule
EASTERN CONFERENCE SEMIFINALS

May 3; Boston ill, Milwaukee 98

May 4: Boston 124. Milwaukee 124

May •: Milwaukee 126. Boston 121, OT
May 18: Boston 138. Milwaukee 137, 2GT
May 13: Milwaukee at Boston
x-May 15: Boston at Milwaukee
x-Mav 17: Milwaukee at Boston

May 3: Detroit 112. Atlanta ill

May 5: Atlanta 1)5. Detroit 102

May 8: Detroit 108. Atlanta 99

May 10: Detroit 89. Atlanta 88

May 13: Del rot! at Atlanta

x-Mav IS: Atlanta at Detroit

x-May 17: Detroit at Atlanta

WESTERNCONFERENCE SEMIFINALS
May 2: Seattle 111, Houston 104. OT
May 5: Seattle v«, Houston 97

May 7: Houston 102. Seattle 84
May 9: Seattle 117, Houston 102

May 12: Seattle al Houston
x-May 14: Houston at Seattle

X-May 14: 5eattte at Houston

May 5: LA- Lakers 125, Golden Stale 114

May 7: LA. Lakers 114. Golden Stole 101

May 9: LA. Lakers 133. GoKhm State 108

MOV 10: Golden Stare iz», la. Lafcero 121

Slav 12: Golden stare at la. Lakers
x-May 14: LA. Lakers at Golden State

x-May 14: Golden Stare ar LA. Lakers
(X-lt necesxsary)

Golf

MBITS TOURNAMENT
(At New York)
Singles Final

Andres Games (41. Ecuador, def. Yannick

Noah (2), France, 4-4. 7-4 (7-5). 7-4 (7-11.

Doubles Final

Guv Forget and Yannick Noafi. France. del.

Peter Fleming and Gary Donnelly. U A. 44. 6-

4. D-1.

DAVIS CUP QUALIFYING
European Zone B, First Round

(At Monaco)
Portugal 3, Monaco 2

Cunha Silva. Portugal, def. Bernard Bel-

lerel. Monaco. 4-3. 44, 0-4, 7-S

Gllles GanancJa. Monaco, def. Nuno Mar-

quez. Portugal, 7-5. 6-2. 7-5.

Tap nntaUiers aod earnings In ttm Byron

Nelson Classic which ended Sunder no the

L747-yard, par-70 Las CoOnas course In Ir-

ving, Texas (x-wtm on third hole of sudden-

death Maynff):

x-Fred Couples, siauna nS-47-44-70-244

Mark Calcovccil, S44JHX) 73-64^344—244

Bob Lnhr. S4O40O 4942-47-49-247

Craig stabler. S26A00 49474745-248
Donnie Hammnd, 106400 68434849-248

Torn Kite. *19425 704548-44—269

Tom Bvrum. 319425 44454949-249
Greg Norman, si 9425 444547-70-269

Ben Crenshaw S19A2S 644547-71—249
David Frost, S15AOO 67-704447—270

Rav Ban, S1540D 49-444740-270

Brad Faxon, S12A00 494571-44—271

Miko Reid. *12400 4845754J-271
Gary Hollberg, S12400 45-7244-75-271

David Edwards, 99.900 4948-71-44—272

Tim Norris, S9.9M 4847-7047—272

Rick DalPOL $9,903 494845-70-272

Jav Don Blake, 97,900 454747-70-272
Clirts Perry, S6JT3 70494747—273

Transition

BASEBALL
National League

MONTREAL—Recalled Ubaldo Heredia,

Mtcnrr. from mdlanapalis al me AmorIcon
Association.

FOOTBALL
G AB R H PCI. National Football League

E. Davis, an 28 107 31 41 JS3 NEW ENGLAND PATRIOTS—Signed All

Leonard, S.F. 30 124 24 46 J71 Witherspoon. IIMbDdir: Jim Oader v, place-
Hatcher, Hm. 29 117 17 42 JW kicker. and Jeffrey Guv. Punter.
Guerrero. t_A. 30 104 24 38 358 WASHINGTON—Signed Ted Karnn, John
Gwynn. SI). 33 126 25 44 J49 Guzlk. Sieve Martin, Sieve Thonmon and
MldltdO, 5.F. 32 128 23 44 344 Tommy Parker, defensive linemen; John
Q_ James. AIL 24 102 21 35 .343 MIcLens and Tony Settles, linebackers, and
Oberklell. AtL 29 108 15 37 J43 Danny Burmelsier, safer*

.

D. Muranv. All. 30 109 21 37 J39 HOCKEY
Galarraga. Man. 26 92 11 31 337 National Heater League
J. Clark. S».l_ 29 101 22 34 337 BOSTON—Signed a Hve-vear agreement
Runs: E. Davis, Cincinnati, 31 ; Gwynn, Son

Diego. 25; Guerrero. Los Angefes, 24; Lew
ard, San Fronefsoo.24; Ctrieman. St. Louts. 23;

Maldanadd, San Francisco. 23.

RBIs: E. Davis, ClncInnolL 32: Dawian.

Chlcooa, 30; ScnmMl.Phi lodetPhlB. 29; Guer-

rero, Los Anodes. 28; j. Clark, 51. Louis. 2a.

Hits: Leonard, Sen Francisco, 44; Gwvnn,

Son Diego, 44; Maldonado. San Francisco, m;
Hatcher, Houston, 42; e. Daws. ClnclnnaiL4i.

Doubles: Laonard, San Frcmcbco. 12; Mal-

donado.San Francisco, 12; D.James. Attmta,

11; Gwvnn. San Dieoo, 9; 8 are lied with 8_

Triples: Oester. Chtetanatl. 4; Bands. Pins-

burgh.3; Ford. St. Louts. 3; MThsinoson,Phil-

adelphia. 3; Samuel, Phlladetphia. X
Home Runs: E. Davis. Cincinnati. 13; Daw-

son, Chicago, 10; Durham, Chicago. 10;

Schmidt. Philadelphia. 10; J. Dark, St. Louis,

9.

Stotal Bases: Coleman. St. Louis, 21: E. Da-

vis, Cincinnati 15; Hateher, Houston. 10:

Walker. Chicago.- 9; Webster. Montreal. 0.

PITCHING
Wan-Lost/Wlanlng PcL/eha: Vatauuefa

LasAnoelea.4-i.JKM,104; weieh,L« Angeles.

51. BOG 141; 11 ore |M wtm jsa.

Strikeouts: Scon. Houston. 42; Fernandez,

New York. 48; Valenzuela. Las Angeles, 48;

Rvan, Houston. 47; welcn, Los Angela. 40.

Savoc: Lfl.Smlm, Chicago.9; Orosco, New
Yprk.7; D-Smlm.Houston,4; Franco.andr»-

natl, 4; J- Rooinsdn. son Francisco. 5

with the American Hockey League tor an at-

tillated franchise In Pomona, Maine.
HARTFORD—Signed Emile Fronds, pres-

Went and general menaoer. tail ve-vesr eon-

tract.

COLLEGE
CLARION—Named Robert Carlson assis-

tant athletic director.

KANSAS—Signed Lorry Brawn. basketball
coach, Io a four-vear contract.

UTICA—Named Ed Jones basketball coach.
OLYMPICS

INTERNATIONAL OLYMPIC COMMIT-
TEE—Named Dtck Pound vta» prasftfwiL

European Soccer

SPANISH FIRST DIVISION
Real Madrid 2. Zorooaza 1

Barcelona 2. Gllen 0
Mallorca I. EsaaAal 0
Real Sacledad 2. Atlellco de Madrid 1

Bells 1 Valladolid 2

Osasuna G Atnietlc de Biiboo 0
Las Palmas. 1 Saaaaen 1

Cadiz 2, Santander 1

Murcia z Sevilla 0

Points (Plcvino for leaguenil*); Root Ma-
drid 57; Barcelona S£; EsMnol 44; Zaragoza
*0: Mallorca 39; GUon ar.

IB

BlancpaiN

Since 1735 the oldest name m swiss watchmaking.

But don’t expect to find a quartz in a Blancpain watch.

You won’t And you never will.

edavied mcur-Hs
25 Conduit Siraa. London W1 Tri: 01-499 2200

Also al The David Morris Room. Hanods.

and atThe DundiilL The Carbon Tower.

The Inn DnThe Park Hoieis.
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artbuchwald

learning byExperience
WASHINGTON - The onlyT thing we can do now is leam

Gary Hart’s experience,
are the rules that any presi-

aatoal candidate should obey:
Do not goon a picnic with some-

one named Donna.
Do notgodown a dark alley with

a person named Rice.

,
Ajwve all, do not take anyone

«** to your house after dark to
show her the im-
provements you
made in the ceil-

ing.

Never sail to
the island of
Bimini when the
customs shack is

dosed.

If a woman
wants to work in

your campaign,
tell her you're ail Budnrald
ftfled up and have no room for even
one more volunteer. Do not — re-

pots do not — telephone and ask
her to join you for a strategy meet-
ing to discuss how to get the singles

vote.

Don't autograph your book to an
individual who is liable to show it

oa an aiiplaiie to faff fellow passen-

ger
There is do such thing as a free

weekend. It can cost a presidential

candidate a lot, particularly if he
getslondy and goes over to his best

Random House

Buys U.K. Group
New York Time/ Service

N EW YORK — Random
House is to buy one of the

leading British book-publishing
groups — Chatto, Virago. Bodley
Head & Jonathan Cape LuL, the

first purchase of a major European
trade-book publisher by an Ameri-
can company.
The announcement was myA* in

London by the two chairmen, Rob-
ert L. Bernstein of Random House
and Graham C. Greene, of the con-
sortium, which is prestigious but
financially troubled.

The consortium has published a

galaxy of leading authors, includ-

ing Graham Greene, Iris Murdoch,
Virginia Woolf, Alexander Solzhe-

nitsyn, Ernest Hemingway, Her-
mann Hesse, T.E Lawrence, Doris
Lessing and F. Scott Fitzgerald.

friend’s house to have a quiet din-

ner for four.

Just because nothing happened
between you and an unmarried
woman does not mean that nothing

happened. It did happen if it gets

reported in the press. Therefore the
onlyones whoshould beallowed to

visit you on the weekends when
your wife is not there are the

plumber and the Orion man.

It is absolutely essential that the

candidate neversay to the press, “If

you think I’m a womanizer, why
don’t you follow me and see for

yourself?” The reason Tor this is too

obvious to explain.

During a tough presidential cam-
paign do not play cards with any-

body named Bill— especially if he
knows a lot of attractive people in

Miami.

If you have ignored all of the

above and the press takes afteryoo,

then you have to do the Following:

Call a press conference and deny
anything that you are accused of.

Tell than you are guilty of bad
judgment but you are dean as the

driven snow. Offers reward to any-

one who can prove otherwise. (If

for some reason there is a danger of

losing the reward, cancel the press

conference and go into a “no com-
ment" mode.)

Attack all press stakeouts as un-

American and beneath the dignity

of a political campaign. Say you
don’t care for yourself but you wor-
ry about the American fanner and
people who are (a Social Security.

If that doesn't work, admit you
were guilty of something or other

and if you had it to do all over

again you would' go to a Baltimore

Orioles doubleheader and order a

hot dog imlaafL

The question of your presiden-

tial qualifications may come up. If

it does, insist you are a better presi-

dential candidate now than yoo
were yesterday because you weath-
ered a crisis. Point out that it takes

a strong man to repulse the kind of
attack you have been under. De-
clare that anyone can walk in the

front door of his house and walk
out the from. But it takes a man
with great virion to go in the front

door and come out the back.

Finally, if nothing works you can
always ray. “I made migrates but
they were mistakes of the Hart”

A Brechtian on the Theater of Opera
By Andrew Clark

GENEVA—Polemicand dia-

lectic are words thatcrop up
regularly in Francois Rochaix's

conversation and w his work —
but they could not be further

from the man himself. Rochaix,
the stage director for the forth-

coming new production of Mo-
zart’s “La Gemenza di Tito" at

the Grand Tb&Ure here, is gentle,

relaxed and unflappable as the-

ater people go, a man who im-
presses singers with his intelligent

motivation during rehearsals, and
who brings to opera an educated

respect for music as well as a
Brechtian sense of humor.

Rochaix's first major opera
production was Benjamin Brit-

ten’s “The Turn of the Screw” in

Geneva six years ago. Since then

he has (added two other Britten

operas,.two by Mbzart, as well as

some Debussy. Stravinsky and
Wagner — all in Geneva, where
be as born and lives with his ac-

tress wife and young family in a
nearby village overlooking the

lake and Mont Blanc. His “Turn
of the Screw” production was also

staged in Washington, D.G, and
last year he was responsible for a
new staging of Wagner’s “Ring”
in Seattle. He will spend six weeks
this summer rehearsing a revival

of that production, the first night

of which, Aug. 2, coincides with
his 45th birthday. With a new
production of “Carmen” shortly

after, also for the Seattle Opera,
be has a full plate.

So far, Rochaix's work for the

lyric theater suggests that he is

most comfortable in the 20th cen-

tury. In the straight theater, too, it

was the 20th-century repertory
that was the platform for his ap-
prenticeship and early successes.

Unusually for a French-speak-

ing Swiss, Rocfaaix was educated
in Goman-speaking Bern, where
he became a ski champion *nH

studied piano. The dream of be-

coming a musician soon faded,

but his miwtiftfll training was to

become invaluable when his ca-

reer turned to opera. It was to the

straight theater that be initially

devoted his energies, becoming
founder director of the 300-seat

Th&tire de I’AteHer in Geneva at

the age of 20, [earning the trades-

of acting, managing and directing

through practical experience. His

Brecht festival a year later, in

1964, prompted Helene Weigel,

Brecht’s widow, to visit Geneva
with the Berliner Ensemble— its

first trip to the West after the
Berlin Wall was built From that
on, Rochaix bad annual invita-

tions to attend rehearsals of the
company in East Berlin and study
under Benito Besson as the Deut-
sches Theater.

“That was my main theatrical

school. Back in Cjeneva, 1 directed

most of the big Brecht plays from
“Baal" to “Mother Courage," de-

veloping my understanding of

Brechtian etiquette and at the

same time facing mounting politi-

cal problems with the Geneva city

authorities. Geneva proved a
strong international platform for

the main Swiss French-speaking

filmmakers. All my early days

were spent malting theater, often
in relation to other expressions

like film, and always in a very

concrete political context. The au-

thorities wanted to dose the the-

ater, but there was a public out-

cry.”

Rochaix subsequently moved
to the suburb of Carouge, becom-
ing director of the Th&tre de Car-
ouge in 1975 and resigning in

1981 when he felt the authorities

were not giving him enough sup-
port In his final year there, be
had a fortuitous meeting with
Hugnes GalL who had just been
appointed director of the Grand
Tb&trc and was sufficiently im-
pressed to propose an opera pro-

duction to Rodwix-

. “I had dreamed of doing some-
thing in the musical theater — I

actually did Hindemith’s “Hin
und Zurfick’’ in the early 1970s—
but the problem was that I was
always acting or directing. My
first proper experience with opera
was a happy one, because with

Hugues GalTs approval we did
“The Turn of the Screw" in my
own theater at Carouge, the set

was already on stage when the

ringers arrived, we had a wonder-
ful cast and I was able to learn a
lot from the conductor, Roderick
Brydoo. I never accept to stage an
opera now unless 1 have a full

four weeks of rehearsal

“But I don’t want to low con-
tact with the straight theater, be-
cause that is where you find the

sources of acting. The danger

Franpris Rochaix.

when you do too much opera is

that it becomes like a drag, and
the singera are so accustomed to-

having unsolved problems that

they drift into the old solutions

and bad habits. I will never accept

the school of operatic acting

where a singer behaves like the

last of the straight-theater ama-
teurs. When an actor doesn’t find

the solution, he can’t coverup, it’s

just bad acting. So I like to go
from one to the other. After my
opera experience I find Fm ex-

ploring more Of the rhythmical

ride in straight theater, and com-
ing back to opera, I tend to ask a

lot of the singers as actors. They
feed each other constructively."

“La Clemenza di Tito" —

which win have six performances
fromMay 14 to 26— isRochaix’s
only remaining project in Geneva
for the foreseeable future. The
main focus of his spoken theater

work has moved to Norway,
where he was recently appointed
an associate director of the Na-
tional Theater. His visits there

have been steadily increasing
since 1981 — be now speaks flu-

ent Norwegian — and he has
made a commitment to g?gg*- one
full-length play far the company
each year for the next five years.

Other projects include a return to

Scotland next year for a revival of
his staging of Britten’s “Death in

Venice” for Scottish Opera, ami a
series of opera productions in

Bern, again in partnership with

Brydqn. Their'higbly successful

wok in Britten's “Owen Win-
grave? at Lucme ea^er this sea-

son has whetted Rochaix’s appe-

tite for. the rest of the Britten

canon.

“His nniric is as precise astext
It's a syntax. Coming from the

straight theater, -I found it pre-

sented few problems of timing,

and coming frets .an education
and city, that' is Protestant; Cal-

.

waist and Puritan, I ied I have
something to share with Britten’s

world. It’s interesting listening to

his' recordings, how he seems,
afraid of the violence and sensur
onsness in. his own music: Hie
makes it aQ very civilized. There's
no dialectic, no astonishment.

“I have to have a specific refa-

tionship with the work Tm direct-

ing. If somewhere in an opera. I •

can find an archetype of myxwn
experience, of moments ofmy We
today, then it’s worth doing as

theater. If not, it’s museum to me,
I have no motivation. Tm not a
repertory man.”

Rochaix has enough experience

of the German, theater to be wary
of what he calls “gadget theater,

-

shock theater, directors project-

ing private visions onto a work
with which they have no real con-
nection. 1 know what Brcchisaid— that when a performance is

dividing an auduame, something
is right. The trouble is some peo-
ple want to provoke tins polemic
a little to easily. After “TheTurn
of the Screw" in Geneva, we said

somethingmust be wrong, wehad
no opposing voices. Then after

tbe sameproduction in Washing-
ton, we had critics who said a
seven-year-old child could have
staged it better. We need this also.

'

We have a right to some failures
—; that’s something involved in

our taking risks. The real polemic
comes quicker in opera, however,
partly because of tin social ritual

of fim-night audiences. If you tdl

than an interesting story, they’re

horrified because- they can't listen

.
calmly to their music. If such au~ .

(fences .suddenly Hked my work,
Td be a little afraid,” .

Andrew Gark isajournalistand
muse critic based in Switzerland.

Yves Saint Lament's winter baote

couture collection from a Pans

showroom over the weekend, the

police say. They raid the"doifes>

from leather and rilk designs Saint

Laurent planned to present io

fort hrrymng showings, were valued

at about one million francs (about

$165,000). Expats say there is a

huge market for the creations of

famous designers, ax imitator's copy

them and'flood world markets be-

fore- the originals appear. -

day,.“Telegrams have been arriving

ail morning but Dali has paid little

attention to there," raid the artist’s

private secretary, Maria Teresa

Brogues. “He said nothing when I

wished him happy birthday. He
spent the morning leafing through

thenewspapersashe usually does."
she «jM. Dali, who suffers from

Paririnsoa's disease and arterioscle-

rosis, rarely ventures from bis bed-

room in a tower wing of the Dali

Museum in his native Figueres, SO

miles (130 kilometers) north of

Barcelona, according to close
friends.

.
.

- ;

Buffalo KB Cody’s grandson un-

veiled aplaque io honor theman he
called Amenca's first goodwill,am-
bassador to Europe, 100 years afr^y

Cody’s Wild West show gave Bri«-

- ain its first look at cowboys and
Indians. WHHgm Gariow Cody, a

Lawyer and lecturer, now runs a
dude ranch near Cody, Wyoming, -

founded by bis grandfather, un-

veiled the bronze plaque with a
bust of Buffalo Bill in Earl's Court
exhibition fall

, on the site of the

showground where the Wild West
show opened on May 9, 1887.

Bob Hope wouldn’t let his birth-

day pass without a television spe-

cial and Lfaxs year’s, which is being

-fibned at Pope Air Force Base in

Fayeneyill^ North Carolina, also,

will also celebrate the 40th birth-

day of the U.S. Air Force. The;

show will be aired May 25, four

days before Hope turns 84> and win
feature Brooke Skidds, Barbara
MandrdL Lucille Ball, Phyllis

Dtler, Don Johnson, Emmam^r
Lewis, .Phyllcia Rashad, Gle$
CunpbeR, the band Alabama ‘and-

Kbk Cameron of “Growing Pains.”'
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INTERNATIONAL
FORCOMPAMES 6 OOVXXJA15

wteSIffirSnd*^ 1
FINANCIAL SERVICES
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